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RECORD AND RETURN T10:
SEARS MORTGAGE CORPORATION
700 DEERPATH DRIVE
VERNON HILLS, IL 60061

91665373

[Space Above This Line For Recording Data]

MORTGAGE

LENDER'S 1 09-58-51359

THIS MORTGAGE ("Sectriiy Instrument®) is given on OECEMBER 16, 1991 . The mortgagor is
SUZANNE T. BURNS, AN UNMARRIED WOMAM

o QEPY-0i RELDRELING 412.00 §
(*Borrower"). This Security Instrumnent is given' 1 CEARS MORTGAGE CORPORATION.  yi,szs 1ean gmom 1oy 18/91 12:29¢00
$IRY 2 M- Y —HS5NZTP

TELOOK COUNMTY RELDROEFR

which is organized and existing under the laws of THE STATE UF 4HID , and whose

address is 2500 LAKE COOK ROAD, RIVERWOODS,  ILLINOIS 80015
("LerdziY). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY-SIX THOUSANG FOUR HUNDRED COLLARS AND ZERD CENTG=----mm-mcommmm oo e v

Dollars {US. $146,400.00--=~------- ). This debt is evidenced by Borrower’s riote dated the same date as this Security
Instrument (*Note"}, which provides for monthly payments, with the full debt( ¥ not paid earlier, due and payable on
JANUARY 1, 1999 . This Security Instrument secures to Leude:: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications o, the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of thit Security Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumer: and the Note. For this
purpose, Borrower doss hereby mortgage, grant and convey to Lender the following describcd wroperty located in
CO0K County, Ilinois:

LOT 190 IN A. T, MCINTOSH AND COMPANY'S GLENVIEW COUNTRYSIDE, BEING A

SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 LYING EAST OF

THE EAST LINE OF THE RIGHT OF WAY OF GREENWQCD ROAD OF SECTION 33, TOWNSHIP 42

NORTH. BANGE 12. EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY,

ILLINOIS. 2
260
PIN 04-33-404-01 *f\ SoN
qy() <

u‘;ﬂ;
Vo
which has the address of 912 GLENWOOD LANE, GLENVIEW [Strest, City],
Iilinois 60025 ("Property Address");
[Zip Code]
ILLINOIS-Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pige 1 ot 6 Form 3014 /%0
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrumentas the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum ("Funds") for:
{a) yearly taxes and assessments which may allgin priority over this Security Instrumen! as a lien on the Property; (b)
yearly leasehols oa ments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) eny sums payable
by Borrower to Lenser) in accordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance
premiums. These iteriioare called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximur 2aiount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Reni-Fstate Settlernent Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESFA™) ‘unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fur.gs in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current da’a and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution v:hose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institiztion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chargs Porrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, i.ender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lendcr w connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reouires interest (o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower 2nd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 5 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be iicid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabis law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lendcr may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make tp-the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shill promptiy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiiion or sale as a cregit
against the sums secured by this Security Instrument.

3. Application of Paymenls. Unless applicable law provides otherwise, all payments receivel oy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 15 2mounts payable
under paragraph 2; third, to interest due; fourth, to principa! due; and last, to any tate charges due undes.1fe-Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atirihutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.1f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorationor repair is economically (easible and Lender’s security is not lessened. If the
restoration or repair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the surns secured Dy this Security Instrument, whether or not then due, with any excess paid to Borrower. {f
Borrower abaracns the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered 10 seltle a <izim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propertyor .o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 19°g1ven.

Unless Lender and Deirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the puuanthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paragraph 21 the Prope’ty is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Pr<gerty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediatel? puior to the acquisition.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establisn, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower’s principal
residence for at least one year after the date of Gceupancy, unless Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unless extenuatir g c.reumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allcw-the Property to detericrate, or commit wasle on the Property.
Borrower shall be in default if any {orfeiture action or praceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Prcoerty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower riay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disrpissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in «pz Frooerty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default il Borrower, during
the loan application process, gave materially false or inaccurate intorration or statements to Lender (or failed to
provide Lender with any material information) in connection with the loapcvidenced by the Note, including, tut not
limited to, representations concerning Borrower's occupancy of the Propertv as-a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of tirtease. I{ Borrower acquires fee title to
the Property, the leasehold and the fee titie shall not merge unless Lender agrees {o-Incimerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to performn-the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may significantly aifect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whitii nus 2riority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeity” to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sec ired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
prerniums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
mortgage insurer approved by Lender. If substantially equivalenl mortgage insurance coverage is nol available,
Borrower shall pay to Lender each month a surn equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (0 be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for lhe period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wriiten agreement between Borrower and Lender or gpplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amountof the
sums secured by this Security Instrurnent immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immediately before the aking, divided by (b) the fair
market value of ihe Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the stmas secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless appiicable lcw. otherwise provides, the proceeds shall be applied to the sums secured Dy this Security
Instrument whether or not the sums are then due.

If the Property is abanduned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized tocollect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by thisS«curity Instrument, whether or not then due.

Unless Lender and Borrower otherwise ogree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly peymeats referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securet-v: this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 refease the liahility of the original Borrower or Borrowes's successors in
interest. Lender shall not be required to commence proceed.ngs against any successor in interest or refuse 1o exiend
time for payment or otherwise modify amortization of the sans secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successo:s in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise 5iany right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liakiliw; Co-signers. The covenants and agreements
of this Security Instrurnent shall bind and benefit the successors anu essigns of Lender and Borrower, subjec! to the
provisions of paragraph 17. Borrower’s covenants and agreements shali be joincand several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms Ofihis Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c)-agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard-to the terms of this Security
Instrumentor the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a latw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collec(ed or to be collected in
connection with the loan exceed the permitied limits, then: {a) any such loan charge shall bevéduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected froin Borrower which
exceeded perrnitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. 1f a refund reduces principa’, tre reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared {o be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natura! person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumentwithout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {8) ways Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration haa-occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Securisy Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasor.abiverequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation topav the sums secured by this Security Instrumentshall continue unchanged. Upon reins{atement
by Borrower, this Securit instrument and the obligationssecured hereby shall remain fully effective as if no acceleration
had occurred. However, thistigli to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change . Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or mor<times without prior notice to Borrower. A sale may result in a change in theentity
(known as the “Loan Servicer™) thacsollicts monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes ¢f the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of 10e 1ew Loan Servicer and the address {0 which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall G cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowsi shall not do, nor allow anyone else to do, anythingaffecting
the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Fazerdous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any inves'igation,claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrotser learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazirdous Substance aifecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accoedeice with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances celised as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other tlamimsule or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the
Property is located that relate to health, salely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as foljows:

21. Acceteration; Remedies. Lender shall give notice te Borrower prior 1o accelzcation following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prisr acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the- dzault; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceteration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower oif the right to
reinstate after accelerationand the right to assert in the foreclosure proceeding the non-existence of a defaulit
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ lees and costs of titleevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to tus Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instruineat. the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumentas if the rider(s) were a pert of this
Security Instrument. [Check aopricable box({es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider _ | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rider []Second Home Rider
V.A. Rider = +Cther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agices o the terms and covenants conlained in this Security
Instrumentand in any rides(s) executed by Borrower and rece erded with it,

Witnesses: £ .
ﬁ;’f/. o N \_&ZJV \ % SO~ (Seal)
A : . SUZA Nt 1. BURN -Borrower
o Py > %kc,ﬁl\;/ ap ; VA
/ Q. (Seal)
-Borrower
(Seal) ) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, JooK County ss:
i g A ey .”/») N .
I, //f & DAL G i , & Notary Public in and for said county and state do hereby
certify that SUzALaE T BULRS gy randtific0 wOliAN
, personally known to me to be the ssme person(s) whose
name{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that o
She signed and delivered the said instrumentas ;"é:':i free and voluntary act, for the uses and purposes na
therein set forth. o N - 0p)
Given under m RO Se% mseaﬁrt’ugp 4 / 2 dayof /ECEETH , /%9 S:
PREA KELBERWERTI ; s 3
My Commission Exglirgazans 7icti £¢ m‘ffr S ﬂ ') (e prtiiice Lk J
WCQV”)M EYe. M- - Notary Publie o

This Instrument was prepared by: CAROL VINCENT. VERNON HILLS. IL 600S!
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LENDER'S % 09-58-51358

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16TH day of DECEMBER , 19 g1 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower’’) to secure the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
(the “Lender™)

of the same date and covering the property described in the Security Instrument and located at:

912 GLENWOOD LANE,
GLENVIEW. ILLINGIS 60025

[Property Address]

The interest rate stated on the Note is called the “Note Rate.”’ The date of the Note is called the ““Note Date.” I
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is
called th “i'ote Holder.”

ADDITiONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security
Instrument or ko ote):

1. CONDITICONA A RIGHT TO REFINANCE

At the maturiiy ua‘e of the Note and Security Instrument {(the “Maturity Date”), I will be able to obtain a new
loan (“New Loan”) witls a iew Maturity Date of JANUARY 1 , 20 2% , and with an interest
rate equal to the “New Jio.e Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Refinancing Option”). If those conditions are not met, I understand
that the Note Holder is tiider no obligation to refinance or modify the Note, or to extend the Maturity Date, and that I
will have to repay the Note froa ny own resources or find a lender willing to lend me the money to repay the Note.

2.CONDITIONS TO OPTION

1f I want to exercise the Conditiona! Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are. (1) I must still be the owner and occupant of the progerty subject to the Security
Instrument (the “Property”); (2) [ musi Yo surrent in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthiy| payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be mur’ than S percentage points above the Note Rate; and (5) I must make a
written request to the Note Holder as provided ia section g)ebelow‘

3.CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interast eaual to the Federal National Mortgage Association’s required
net yield for 30-year fixed rate morigages subject to a 60 day mandalory delivery commitment, plus one-half of one
g_ercentage point {0.5%), rounded to the nearest one-eigh’ii 5f one percentage poini (0.125%) (the “New Note Rate™).
he required net yield shall be the applicable net yield in siisct on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Relininying Option. If this required net yield is not available,
the Note Holder will determine the New Note Rate by using comrar_ble :nformation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcufated in Section 3 above is not preater than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the No'e Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (2) the unpaid principal, plus (b) accrued but unpaid interest,
plus (c) all other sums [ will owe under the Note and Security Instrument or't'c Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the tern| of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount ol oy n2w principal and interest payment
every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION e
The Note Holder will notify me at least 60 calendar days in advance of the Matsrity Date and advise me of the p»
principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Matirity, Date. The Note Holder fog]
also will advise me that I may exercise the Conditional Refinancing Option if the conditiors in section 2 above are met. C
The Note Holder will provide my payment record information, together with the name, titic'ap. 2ddress of the person
representing the Note ilolder that I must notify in order to exercise the Conditional Refinancing Option. If | meet the L.}
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying tue N~te Holder no later -3
than 45 calendar days prior to the Maturity Date. The Note Holder wilf calculate the fixed ﬁew Note Rate based upon &=
the Federal National Mortgage Association’s applicable published required net yield in effect on the/date and time of
day notification is rece'wechy the Note Holder and as calculated in Section 3 above. 1 will then have 3 cuiendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which I must appear to sign any documents required to complete the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

(]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

. >y
.\h\.s’\/L‘L\W \ ’\5./\,-‘\,1/\/'/(58&) (Seal)

i /§GZANNE U BURNS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

[Sign Original Gniyl
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