TR | & A A
SR LI IR R IR BRI BT AN R A
1C10283 GA665508
THISMORTGAGEismadethis ! dayof i ..o o e
19 7, between the Mortgagor ‘11"l 117 RIRCRER AT S LN SNOHE FO SRS | § TN PR
Ui o herein "Borrower"), and the Mortgagee
Teb o Gl i o .3.“.".‘ . ." oY g L « & corporation organized and
existing under the ks of i AR o
whase address it T P Tl e e )
(herein “Lendes™).
WHEREAS, Borrower is indebted to Lender in the principal sum of 1.8, § )
which indebtedness is evidenced by Borrower's note dated and extensions and renewals
thereof (herein “*Note™), providing for monthly instaltments of principal and interest, with the balance of indebtedness,

ot sooner paid, due and payable on :

TQ SECURE to Lender the repayment of the indebtedness evidenced hy the Note, with interest thereon; the payment
of all elhor sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the peiiorm.iance of the covenants and agreements of Barrower herein contained, Borrower does hereby mortgage, grant
and convej tu.ender the following described property located in the County of » State of
Tiinols:

LOT3 (EXCEPT THX WEST 27 FEET THEREOF) TOGETHER WITH THE WEST 30 FEET OF LOT
2 IN BLOGK 13 IN PURTIA MANOR, BEING FREDERICK K. BARTLETT'S SUBDIVISION 1IN
THE SOUTH WEST QUARTIR OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERILIAN, ACCORDING TO THE PLAY THEREOF RECORDED FEBRUARY 6,
1915 AS DOCUMENT 5573270 '8 BOOK 132 PAGE 7 AND 8, IN COOK COUNTY, 1LLINOIS.
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which has the address of
e {Streel) fCity)

Hlinois {herein 'Property Address™);
(2 Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and al] of the foregoing, together with said property {or the leaschold estate if this Martgage is on a leaschold) are
hercinafter referred to as the “Property.”

Borrower covenants that Borrower i fawfully seised of the estate hereby conveyed and has the right to mortgape,
grant and convey the Property, and that the Property is uneneumbered, except for encumbrnnees of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all elaims amd demands.
subject ta encumbranees of record A
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UN1FORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment pfpPrinc 3. oper gghall pron ; e principal and interest
indebtedness gvidgnieN Uy l rge f idRd in the N
2. Funds aniInsdrance. SubjectTo applicabICTaw or'a writlen waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which arc
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for sa holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Furasaare pledged as additional security for the sums secured by this Mortgage,

fthe amount of the Funds held by Lender, together with the future monthly instaliments cf Funds payable prior to
the drc dotes of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, a.sessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option,
either proriptl; repaid to Borrower or credited to Borrower on monthly installments of Funds. It the amount of
the Funds held vy Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrriwenshall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment iw'ull of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under yaragerph 17 hereal the Praperty is sold or the Property iy atherwise acquired by Lender,
Lender shall apply, no kater then immediately prioe to the sale of the Pragerty or its acquisition by Lender, uny Funds
held by Lender at the time of application as a credit againat the sums seeured by this Mortyage.

3. Application of Payments. Celevapplivable taw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereaf #0281 be apphed by Lender fing i payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then th irierést payable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trusti Crnrges; Liens. Borrower shall perform all of Borrower's abligations
under any mortgage, deed of trust or other seeury wareement with a lien which has priority over this Mortgage,
including Borrower's covenants ta make paymens when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impasitions alteibutable to the Property which may attain a priority over this
Martgage, and leasehold payments or geound rents, i any.

5. Hazard Insurance. Borrower shall keep the improvepienis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “¢xténided coverage", and such other hazards as Lender
may require and in such amounts and for such periads ay Lender ma seqquire,

The insuranee carrier providing the insurance shilt be chosen by BarZawey subject to approvid by Lender; provided,
that such approval shall not be unreasonably withheld. Al msuranee paticiesand renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in lanvir/ad and ina form acceptable o Lender.
Lender shall have the right to hold the policies and renewals thereot. subject to Wedes of any mortgage, deed of trust
or other security agreement with a lien which has priovity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anT \Lender. Lender may make
proof of loss if not made promptiy by Barrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witliin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to setile a claim for insuvaiics venefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or rerairof the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Deveiopicents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1€ this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Barrower's obligations under the
dectaration or covenants creating or governing the condominium or planned unit development, the by-laws and regala-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. 11 Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option. upon notice to Borroser, may make such appearances, disburse such sums, including
reasonable attorneys” fees. and take such action as is aeeessary (o protect Lender's interest. If Lender required mortgage
insurance as 4 condrtion of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effeet until such time as the requirement for such insurance terminates in aecordance with
Barrower's and Lender's written agreement or apphicable law,

Any smounts dishuraed by Lender pursiant 1o this paragraph 7. with interest thereon, at the Note rate, shall
become addmonal indebiedness of Borrower secured by this Mortgige. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be pavable upon notice from Lender 1o Borrwer requesting payment thereof
Nothng contaned i this paragraph Dalall requise Fender ta incur any expense or Litke any action hereunder.

B, Bmspection. Lender may miake of cinae o he made rewsonabie EREEiey upon wnd inspections of the Praperty,
provided that Lender shall pse Borrower potiee POty suchinspeetion speenying easomable cise et
relisted o Lender ™ usterest i the Property

9. Condemnutinn. e proceeds of wiy asard o s oy dupnges, diect ap comequentl, wcomie o with
any condempation v ather takang ol the Propertsor part therenl o for conveyinier i hen ol comdemiatum e
hereby ansipned anid sl he pearb i bendes cabgert to e renmn of iy mortgage, decd ol st or ahvs secuiits agoe
ment vath s hen wloch e, POty vy the, ,'»Ml;',n;u'
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UNOFFICIATTEDRY

THIS VARIABLE RATE RIDER ismade this~ * - 'H davof HECET R 9w
and is incorporated intoand shall be deemed to amend and supplement the Morlgage (the "churily Instrument™) of the same date given
by the undersigned (the “Borrower™) to secure Borrower's Variable Rate Note o L1 il o oy Uuiy

(the “Lender™) of the same dzulc (;Il](: ‘:NOIQ‘;) and covering the property described in the Security Instrument and located at:
Taa ! ied :

FROOH o8 0 ety ik o} REAE I

{Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower’s payment amount, ad-
justments in the loan term or adjustment to Botrower's final payment amount.

ADDYiTONAL COVENANTS.

Tnaddiiion (o the covenants and agreements made in the Seeurity nsteument, Borrower and Lender further covenant and agree as
follows!
CHANGESTY FAYMENT SCHEDULE DUE TO INTEREST RATE CHANGES.

The Note provizes for an initial annual interest rate of ' 9, and also provides for changes in the interest rate
and payment scheculras follows:

Borrower’s rate will be asatiable annual rate of Swin eacess of the highest VS, Prime Rate published the pre-
vious business day in the Wall Sxeesfournal underMoney Rates™ tihie “indes rate™), [the index is no tonger published, Lender will select
somc other interest rate index which isconparable and will notity Borroser ol the change. I, during the werm of the Note, the index mte
decreases, the interest rate will also de rease by the sime amount. 1the indes rite mereases, the interest ste will also increase by the same
amount. Lender will recaleulate and reset rie 3 wual interest rte each business day (eacludes Saturday, Sunday and legal holidavs), to re-
flect changes in the index mie, The tnierest raw/wiines er be more tian % per year or less than 900% per year, The
ipterest rate in efiect on the date 120 days beforeaieanal pay ment is due will be the rte Lender vharges after that dite,

[ ] Borrowers monthly payment will change antually en cach anniversary date of e first pay ment due date, Lender will determine
the amount of the monthly payarent that would be kg enouph o it the unpuard prneipat batance of the Note plus imterest on tha
amountin full by the final pay ment due date., Eender wall e Seuterest rte i elficton the date shown i the notice ol payment chiange
(referred o below) ta make this caleulation, 10the Note has nee % paid in full by ' o R
Borrower will pay the remaining unpaid principal and aeerued fngesstn full on tht date.
[ ] Borrower will continue to make reglar monthly payments uitib s dnpaid principal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment sehedulel e Note has not been paid in full by

+ Borrower will pay the remaining unpaid principaiaad acere=d interest in full on that date,
[ ] Borrower’s final payment will be adjusted so that the unpd principal and intendst due under the Note will be paid in full.
NOTICE,

Lender will give to Borrower a notice ofany changes in the payment at least 25 days b no more than 120 days) betore the date when
the change becomes eftective,
LOAN CHARGES.

Ifthe loan secured by the Security Fastrument is subjeet toa kaw which sets maxinwm loan chi: rges.and that law is finally interpreted
$0 that the interest or other loan charges collected or 10 be collected in connection with the loan exceed perpaticyd imits, then: (1 any such
loan charge shali be reduced by the amount necessary s reduce the charge 1o the peramtted limit:and (2) any sw osatready collected from
Borrower which exceeded permitted limits witl be refunded 1o Borrower, Lender may choose to make this refind by seducing the prin-
cipal owed under the Note or by making a direct payment to Borrower, 113 refund reduces principal, the reduction w5 reated as a par-
tial prepayment under the Note.

LEGISLATION,

I after the date hereof. enactment or expiration of applicable laws have the effect cither of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider {other than this paragraph) unentforceable according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender's security. then Lender, at Lender's option. may declare alt sums secured by the Security Instrument to be immediately
due and payable.
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IN WITNESS WHEREOF Borrower has excented this Variable Rulv}/{'dcu
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision to the Security Instrument allowing the Lender to require repayment of the Noce in full
upon transfer of the property.

This Due-On-Transfer Rider is made this day of , 18 , and is
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast, or Deed to Secure Dett (the “Security

Instrument”) ol the same date given by the undersigned (the “Bormower™) 1o seciine Bormower's Note to

(the “Lender")
ofthe sning difte (the *Noi) and vovering the property diseribed m U Sevunty lstrument and located at

(Property Addness)

AMZEDES COVENANT, I addinon to the covemants and agreements myade in the Secunty lnstrument, Borrower and Lender fur-
ther covenantird agres as follows;

ATRANSEFER OF T0E PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Scurity Instrument s amiended i read as otlows,

16, Transfer of the Property or n Beaetivial Materestin Borsuwer. Wallog iy el the Property aran iterest therein is sold or transferred
by Borrower (or it benehicial interest 7a Baraser is sohd of transerred and Butrower iy nota naturyd persan or persons but is a corpo-
ration, partnership, trust or other legal Sasaywsthout Lenders poos witlen consent, ewluding (al the creation of i lien or encumbrance
subordinate to this Securuty Instrument which 00t febite 1o tramter af pights o oceupaney in the property, () the ereation of a pur-
chase money security intenest far household apyhariess, oh trander s devase, steseent o by operation of law upon the death of a joim
tenant or (d) the grant ol any keischold wterest of ey vears o ks st containg ahaption to purchase, Lender mag, wt Lenders option,
declare all the sums secured by this Sevunty Tastrument /o imedisieh due and bl

il Lender evererses such option o aeeelerate, Tendes shall Rad 465wt notiee ol aveeleration w aceardance with pacgeaph 12 hereof,
Such natice shall provicde a periad of not fess han 30 das T adate the notce w naled withiy which Bogrower may pay the sums
declared due, 1 Borrower fas to puay such sums prios o the evpirdii oach penod, Eender may, without further notice or demand on
Borrower, invoke any remedies permticd by pargriph 17 hereof

Lender may consent 1o sabe o ransfr st (1) Boprower causes 1o be subwuiie Cia Lender ibormaton required by Lender to evaluate the
transferec as ifa new loan were being made 1o the trnsiere. {211 ender temonably veteriines that Leader's security will not be impaired
and that the risk ofa breach oliam covenant or agreement in tis Securtty Inrument is e otable; (3) interest will be payable on the sums
securwdd by this Seeurity Instrament ata rate aveeptable o Lender. {41 changes w the ol the Note and this Security Instrument re-
quired by Lender are made, imctudimg, G example. periodie sdustivent in the intetest titesw it final payment date for the loan, and
addition ol unpaid interest to prineipal and (3) the ransteree SEINVAN sUmMPHON agreement B asceptable o Lender and that obli-
gates the transferee to keepalt the promises and agreements miade n the Note and 1 this Security Inst(ument, as modified il required by
Lender. To the extent permutted by applivable law, Lender tlso iy charge @ reasonable fee as @ conditon to Lender's consent to any sale
or transfer.

Borrower will continug 10 be obhigated under the Note and this Sec unty Instrument unless Lender releases Borrgwe!on writing,

IN WEITNESS WHERLOF, Borrower has executed this Due-Oncl ranster Ruder.

(Seal)
Borrower

+ KIRCHER

e .
(j @%’_ (}éf;/b/&’( (C ( Lw Barrower

(Seal)
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