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Hegulalory Agreement P

Housing for the Ekderly or Handicapped &‘:.‘,’.;’,2;"'”‘“'"' 1"-

lNOlIJfOﬂ] Bection & Houslng Assitance Paymenis Contract

Secion 20Z of e Houslng Act of 1959 Projoct Assiience Contact

Projoci Hawler of iorigege Now [oae

____Q71-EHS8)/1L06-T84L-015 $3, 336,400.00 _December 1, 1991

Morigage Rocorded ln: Siele Couny 0% Dt embrr 13 (9%
Illinois Cook Dot *9/4 007 as”

Thols Agrecment eaiered intothis  fat  deyof Deceaber » 1991 . beyween Haycs Senior Housing Corporatlon

whotc ekiressfs 1571 W. Ogden Ave., 204 Ploor, LaGrange Park, Illinoi ',54325’
heselnafics called Madigagor, dhwmdlhﬁ.uﬂmhbem

1

ﬁCP'I'-lJl. RECORDING

In consideration of the meking of e loan by HUD and the disburscment of any part thereol, snd in order so camply with dhe roqulrcaments
of the Dousing Act of 1957, axd the Reguistions adopted by the Sccretiy pucsuant theeeto, the Morigager sgrees for Wsell, its successon snd
suviges, saxd sty awncs of the 7gaged peapesty, that in comection widh the morigaged property and the projoct operated theroon and so long
sathe joon Is ouistending:

l&m‘qwﬂmmk‘mh-hhhd
Mertgage.

Moxtgopor will establivh avel alatain 8 spee’ 2 comd 10 be knowrn o1 the
sevemnt fund sccount in o Hank which is 4 membes ¢ ' Federal Deponit
Insurwnce Corpotation, Serings Associmion Inowr oy o« wnd, o the Na-
slans’ Credh Unjon Share hnourince Pusd, lnte which will? < o soshed ol
sreatsls, chargey, lncome ond sevemps wrloleg Gom ' opoistion or
swncrship of the poject. Espeniitorce shall be made fom (o 7 rrewee
Jand sccoun enly i sccordence with the eputating budgst b iar ) 7
soud spyecrved by HUD.

3. Nt ey toem 30 days peier 10 the begianieg of cach Tiscal yew, the

y
(\\;

Mg ager shall submt oo opersing buiget for et flacsl yew o [HUT).
“Tha budget shall inchuds oll accamery Sparating e2psnges, Curyent msin-
femance charges, expenscs of seasonebls upkeep and repairs, 1xzes and
speciol amset et fevics, prorated mmounty requirad fog inswamce and ol
other expenset inchdent b she eporation of the projuct; and sl show the
expecied revemues 10 puy such aaprsmes, hachufing snsnal delt service
reapeleements wad veyerve fund dopusis. The sapeses incepved and
dishnsrcments sholl wot excond the reasanchle and meceseary smwomt
thereol, wnd the Mottgopns will not expead avy amount ov Incer sy
obligations [ eacess of the ameunts sppovved in the spmal opersting
Buiget except apan wilien cost fication by tha Menigages o HUD e
poxh #2penses were veanicipsted sl are sucessery andl provided forther,
that mothing be thie section shall Nenk the smaunt which the Morigegor
mey capead bom Fonds obtsined hons same other source ihan project
revemes ot ather Tundy roquired of the Mortgagor purseant o tis
Aprcement ov the Bailliag Losn Agrramant.

Ay security far s loan, for 5:3 yeqpuioed pupments wader thls Agrecsmont
Tnte the repatve burnd for replocemtnts, and for all sthes obligetions of e
Mesigagos wndes this Apsesment, the Margages heseby msipns, plalpes
andmortgagee 0 HUD i i sighs tw the bacospe and charges of vhasever
sovi which it may receive st be entitied 1o rrceive from deoperstion of the
mortjaged praperty, sabject, however, @ any sasignment of renss o
projett lncome fn the manpage sefasred to heyein, Uil 8 delaoh ocowrs
wnder thiy Agreament, howevts, permissian ls gramied 10 Merigagor 10
coficct ond rotale wnder the poavisions of tis Agrecement such remts,
fncome, operating surplat wnd chesgon, but wpor delos)h this permission
km--dmhnnammdhphu

o) Mectgagor will establish and maleteln o reperve fund for seplace-
menty n o separese accoamt n o bonk which fs inswed by the Fodersl
Degosh lnsmrance Corprration, Seviegy Associstion Jaswrmce Famd, or

e National Ceedt Uninn Shase Insurancy; Faad. Cancunemly with the
eflective date of e Assistance Contsnct, the Miongygen will depori s
mmovoteqeidto$ 3,175,177 s wonths enlenz o dilleremt dwe
ot wmount [s spprovedin writiag by UL Sech fund, whether in the form
of s cash deposh or levested be obiliguions ol, or fully gestasticed © o
principel by, the United Stuses of Amenics sholl of ot gimnes be subjeet \o
the conmdl of HIUD. Dishursesseats o such fund. whedver For the
purpose of ellecting replscement of strwtmn sl dioments wnd mcchanic )
erpuiguncnt of the project of foy any sthes pas pose, may b mnde anly sy
the comsent i writing of HUD. ln thee vveut of 3 def oult i the tcrms of she
smortgage, FIUD may demand the: Foll oo pastiol spydic stlen of the balasce
in such fund w the anowst Juc oa dve mortgage debt.

v} Martgager will depmeit the swinbunan copitsl invertiment oih
ivyw sgens scceptahie to HUD pmvt to Regulstines.

{c) "4V ain 6D durys alves e ewd of each fistsl pear, smy seridunl receipts
sealic-2 moum fiee operation of dhe svaeipaged progcry shall be deposived
in s vcpas e resid ot receipts scoount, Residual roctipes shall be wadzs the
control of 11U 722 <l be dishunsed only ot the discretion of HUD for
such parpose is L &y Seserming 1o be moccisry o sppeapine.

6. Tha 1eal prepeny cover s b, the manigage and this Agreement is Je-

-

scribed In Schodule A sttac'e §hereto.

. Morigagot shall aot without the v~ arxion sl of the Secactary:

{s) Tramsfer, Sizpose of of eutumbcs o of the manigagod papoery.
Ay pochs wasnler hall b anly 10 8 POrm W persoms or torpossios
patisloctery w and approved by [IUD, wic il by kgal and voled
Insyrmunent bn writing. bo be recondad or (dlod in dae 1 amr sccotding oflice
in which comveyances of the propusty covered by the mongage me
requivad w be flied or rcordod, duly asswnc ol obligations wmdor tis
Agreensast ond wndcy the Note and Morigage:

() Assign, yumice, dispose of, of encunbes 1y pervonal perporty,
jcluding ronts or chwges, aad shall pot disharse of poy out sny heads

except a3 providod hereim and in the Building Losn Agroemrat; .

c) Remodel, reconstrect, i 1o, 31 desanfinh amy part of the menipaged
proporty or sebaect feemn sy seal ar porsosal propety of e project:

() Py sny comprrassion of make any disiribution of lncome or ofhes
asgets ©0 anry of i officers, diroctoes or stockholdess;

{e) Enter into amy contract or contiacts fos papervisery oo mansgerisl
services;

Trevien Edlons me Overdedy,
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UF Kaprbtn 40 6 sonnbitont e} oo N lSu ll-uI A L:-H ey 3. Copunpar oot § sl h..,.,.-lan.s-ll'.\'...u.‘
ot amy comsnkiration vt & ' oo oy, acts, wwoands, docusnomts, wd alf vihe!

fiest ssactly's yept [the gross {amily conkeibatiun in sssisicd unlis) plus s
secutity depunis in an ansoont nol in excess of one monil's reat, o1 $50
whichcves is grestes, i guarantet: the porfonmance of the covonants of
vhe boase. Any fumds colhociod o5 tecaity depuaiis shall be kepl scpassio
svwd apan) fyoms ol uthes fancs of the yroject in s rust ace ot the smount
of wisn h shabl ot sl tines expial o caceod the aggregatc of sl owtstand -
ing obdegarions vemkct 3a0d socom;

() Pamit the usc of die dwelling scconmodations of the project for
wny patpose eaceyd the se which wes originally inteaded, or parmit
cummervisl wic greater tean thad aviginally spproved by 1UD;

(a} Amsencding sricles of fncomorstion or by-laws other than as peseait-
Sool sy e terrms of sthe mtiSes of incomporsiion spproved by {HUD.

Monigagor shall maintein the moctysgod promices, accommodations
and the gromads vd cquipment appuricaamt theresa, in good snd
vbetantiel wpsir end covlirion: PROVIDED THAT, jodw event sl or
wmy of the buiklings covicid by the mangage shall be deswoyed or
dumagedby e v orhes £i:22 5 the momy desived from sy inne ence
on the puopety shall be 3,454 &> sccondsuce with she it of the
mostgage.

Maergagor shall not file sy petition be ¥ 2-Zpicy or insolvency., or for
wrecchves, on fot seorganicevion or compositie 4 L make any msignment
Jor et Ucmc iy of ceesSitons of 0 » treskow K ¢ aditons; of penait an
slpadication in bak napicy, of insolvency, W Sakitv, pocsession of the
mousgeged proysty o any pan thereod by & recelve o0 tha scizire and
sale of the mongagnd property of wry part thetsol wndes (ol ial process
o puesmand y any puwet of sale sevl fall 1o have stech advers ae s et
nik widin 45 duys.

. Mosigagos shall fom funds oshcr e puoject income mmedion ty
satafy orrchcanc say mechanic’s lien, sttackavemt, jadgoment lien, or any
othet Yien whikh sttaches 0 the marigeged propatty oF sy porsonal
propcny wicd be the apcration of the funjoct, and shall ditmist og hive
dismisia) or vacoed sy reccivesship, of polition In beskrepacy of
assignamct for beaclit of crodisons, cyodison bill of insolvency pracesd-
ing invulvieg the prajcct of the mortgaged froperty.

. () Wbz karigagnr ey or comes i have any ncaprojecs funds, ofl
income s ober futs of the marigaged project sial be segregued
from sy 1 femnhy of tve Mursgager and segregoied liom amy funds of
way ottt Corgeustions o0 porsons. (acome and ooher funds pledgod
e morigaged projcut shull be crpeaded only for the purpases of the
propl

(b} hMongegor sl (ravide for ihe managoment of the project sasisise -
sory 1 [IUHD. Any management conttact entorod lmic by the Morigsgor
invulving ihe projoct bl contain & provision st i shall be subject lo
Sctminstion, willewst ponalty sad with of wishowt couss, upos wrisiea
sequest by D adbcased 1o the Mortgegor wnd the menagomont agent.
U recipn ull such roquest the Mossgagon shall immedisinly move 0
scrminate the comtract within 8 jeriod of aut more then 60 days snd aball
sl c arangeamcnts sothlsciony 10 HID for cominming propor mansge-
ment of the povsject.

{c} Mcisher Mongage nor is ageais thall meke any pryments for
scevices, supplics or oestcsials weiless suchscrvices ie aciaaily ressdored
ot the prujext or stk sapplies or matcrivh wo dolivered 10 the project
amd me reaonably neceyswy for s operstion.  Pryments For sach
sctvices ot msicrials shall not e aceod the smount ot dinasily peid los such
1ervices, sopydict ot malcrial inthe srcs whege theservices we rendesed
of the supplics of mascrials fmmished.

popern relsting thereto shall st all thncy Le mainicined in scssondde
condhiion for propar stadii s subjott i cxaminstion sed inspaction of
wny reasonsble ime by HUD and its duly soihorised sgonts. Mongsgx
and 1z successory, essigns or fis sgents vl rotain copics of alf wrision
comracts or other instrumcats wivich sifoct the mortgaged proporty. ol
or sy of which mey be subject 8 faspcction snd cxmnination by HUD
ot s duly suthorizod sgents.

{c) The books snd sccounts of the operations of the mortgaged peop-
sty sad of sha projact chall by kept in scoosdamcy with the sequicmets
of [{UD.

(N Witin 60 deys following the cnd of each flscal yeat HIHD iRt e
Farndshed with o compless smmeal limancial sepon basod upon encxami -
netion of the books and secords of Mongegot greparnd in sccedancs
with therequirernants of HUD, contificd 1o be sn ol fices of the Korgagor
and, whn raquived by HUD, propaecd ssd conifiod by s Carificd Fellic
Axcowniesd, or ofser parson sccxpusble to N,

(g) At rhe request of HUD, his agomis, employees, or ahormeys, the
Mortgegor sholl plve specilic sswwets ia questions wpom wiich beforms.
don bs Sesirad from tens 10 thme redstive 1o Vs income, assets, Nisbilivien,
contrecis, oparstion, snd condition of she praperty and the stetws of the
Mortgege and wny othas inforraation with scsportio s Morigegor s e
songeged proparty and of e project whick mey be seguesicd.

) AN receipss of the projocs shall b depotiicd In the name of dhe
profect in o bank, whose daposiu ars insunod by the FOIC, Savingt As-
socistion Inswrance Perd, or she National Coodis Union Shete Insorance
Fond. Such funds thell be withdeawu oaly in acterdance wulh the
provisioed of tis sgresmem for expemscs of the projord.  Any ponon
seceiving funds of the projoct shell imancdiniely depasit suck funds inka
peoject bank sccount and [ailing £0 10 du in violsion of deis Agpccment
sl hold such funds @n trast. Any porson 1ecelving ooy of the
geojact in violstion of this Agrossmont shell lnwmodisicly dckives st
1 aonerty 10 the preject s (ailing 90 10 do shall held cuch geoparty e
7 2%

@ Mongayorshall st ol simes, if vequired by the faws of the jwrindic-
doa, mal=0 .t full doroe and effcct 2 liconsc te oporswe the puoject e
the ctote ond A pihar Hotesing sutbenity. Murigegor shall icave sy
portion of the projer. omly on dcrms apyweved by LI,

@ Mortgagor shell 1o cofloct frems icnants of OCCHPIES OF praspt -
Tve lenants of occupamts of . p viect swy edmission fe, foumder's foe,
Els-core fes, or similer pay e - aveanl 190 any spotmiest, ooal of
writen, wherehy fhe Mastgepex 97.c74 10 harnlsh sccommedasions or
services ln e project 10 porscas it oy such peymonis.

(&) No officer, director, Wuries, memins, stockholier nor sutvorized
represenistive of the Morigagots shall huve sny Ginancisl imtcrest in any
contractusl arrangesen omerod inio by dee Aforigagnt in commoction
with rendition of setvicss, the provision of gosds s supplics, mumage-
mest of the project, procurawemt of fwmishings snd cyeigenan, Lou-
saruction of the projec(, procavcen of the siie or ethor matcrs # Lo -
ever.

{s) Mongepor wittlisek public accepaucy of the projoctio cidesty, sd
Mndicapped famitics and individuals o5 defined bn Scction 202 of the
Houslag Act of 195% end epplicatidc INU) Reguistions. FThe criscrin
goveming eligitility of vemems for sdeviasion 10 assisted unlts and th
conditions of cominued otcupency shall e in accoedmce with dhe
Asshaimnce Comtract,
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STATE OF ILLINOIS
) 88,

COUNTY OF COOK )

4 -
On this /_(_I day of JEcEyLest 199/, before me appeared

Lovis M. éf s » who, being duly sworn did say that he

is the duly appointed Authorized Agent and the person who executed

the foregoing instrument by virtue of the authority vested in him
and acknowledged the same to be his free and voluntary act and deed
as Authorized Agent for and on behalf of the SECRETARY OF HOUSING
AND URBAN PZVELOPMENT.

IN TESTIMCNY WHEREOF, I have hereunto set my hand and affixed

my Notarlal seal on the day and year least above written.

e el VE e o RS

- G""‘GIAL SEAL *
VIC""‘R G. BOCCUZZi
KOTARY L3I0, CTATEOF ILLINGL
MY CCVW%!ON 3 U ’IES Ul9/92

(Seal) fotary Public

My Commission Expires .

STATE OF 1LLINOIS )
) ss.

COUNTY OF C O O K

I, Q"ﬂ‘f-— QJ@«- , & Notary Public, in and for
;ﬁiﬁmﬂ, i the State aforesaid, do hcruzby certify that
.Y dﬂu--vr and _ ’

personally known to e to be the same persons w10se names are

respectively as President and Secretary of
., a corporation of che State of

, subscribed to the foregoing lfastrument,
appeared before me in person and severally acknowledged thar they,
being thereunto duly authorized, signed, sealed with corporate
seal, and delivered the said instrument as the free and voluntary
act of sald corporation and as thelr own free and voluntary act,
for the uses and purposes therein set forth.

Given under sy hana and notarial seal, this / 7 day of

ol 99¢
SRR TSRS -
R I ol G :
AT OB STAIE Ot L ¢ ;} 9 /QS : )
Cinmizs TS i ,\,J. v
Wmm - 9’_ w Public

My Commission Expires SU =2 3~ G/
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LEGAL DESCRIPTION

Hayes Manor
1211 West Narquette Road
Chicago, Ililnola 60636

ors . 2, 3, 4, 5, 6, 7, 45 AND 46, THE SOUTH HALF OF
THE VICATED ALLEY LYING NORTH OF AND ADJOINING LOT 46,
AND THE VORTH HALF OF THE VACATED ALLEY LYING SOUTH OF
AND ADJOIN’WG LOTS 1, 2, 3, 4 AND 5 IN WEDDELL AND COX'S
ADDITION TO TAGLEWOOD, A SUBDIVISION OF THE EAST HALF OF
THE SOUTHWEST QJARTER OF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 14, EAST 74¢¥ THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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