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TCF MORTGAGE CORPORATION T

801 MARQUETTE AVENUE 193] GEC :Q@ ML 06 Q1666938
MINNEAPOLIS, MN 55402
LOAN NIMBER: 591852332

91666938
{Space Abeve This Line For Recording Data)
MORTGAGE
THIS MORTG2.GE ("Security Instrument”) is given on DECEMBER 12TH , 1991

The mortgagor is CANRLOTYTE P. AHLGREN, DIVORCED AND NOT REMARRIED

("Borrower™). This Security [nstroment is given o
TCF MORTGAGE CORPOI'A'TON

which is orgmizcd and cuisting under e laws of MINNESOTA . & wikose address is
801 MARQURTTR AVENUE, MT.OSAPOLIS, MN 55402

("Lender”). Bommower owes Lender the principal sam of
SEVENTY THOUSAND AND NO/100
Dollars (US. § 70,000.00 3. This &4 s evidenced by Borrower's note dased the same date as this Security
Instrument ("Now"), which provides for monthly piyments, with the full dobt, if not paid carticr, doe and payable on
JANUARY 15T, 2022 . This Security In trag.ent sacures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions snd mod fications of the Note; (b) the psymeni of all other sams, with
inwerest, advanced under paragraph 7 10 protect the security of wris Sacurity Instrument; and (<) the pecformance of Borrower's ,
covensnts and agreements under this Security Instrument and the Nede. For this purpose, Borrower does hercby mortgage, -
grant and comvey 0 Lender the following described property located in

CoUK County, llimois:

10T 127 IN S. T. GUNDERSON AND SONS’' GREEN FIELDS AZfiTION TC OAK PARK
IN SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF Th /fJIRD PRINCIPAL
MERIDIAN, AS PER PLAT RECORDED JANUARY 14, 1926 AS DOCWa.NY 9,150,936,
IN COOK COUNTY, FLLINOIS.

PERMANENT INDEX NUMBER: i6 06 123 005

S
(e 1]
c:
c:
‘é
which has the address of 93C NORTH FOREST AVENUE ., OAK PARK '
iSureet) (Cnx}
Iinois 60302 CProperty Address™);
{Zip Code] _
ILLINOIS -- Single Family -- Fasale Mae/Freddie Mac UNIFORME INSTRUMENT Form 3014 %98 (puge ] of 6 pages)
ITEM SENLY (9%¢  © - Groat Loy Dewingss Foren, 1. B
MFIL3112-0491
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for the periods that Lender requires. The insurance carrier providing the insarance shalt be chosen by Borrower subjct ©0
Lender's approval which shall not be unreasonably withheld. If Bosrower fails 10 maintain coverage described above,
Lender may, &t Lender's option, obtain coverage 0 protect Lender’s rights in the Property in acoordance with paragraph 7.

All insorance policies and renewals shall be acceptabie 10 Lender and shall incinde a standard mortgage clause. Lender
shull have the right to bold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipes
of paid premiums and rencwal notices. In the event of loss, Barrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be applied @0 restoration or repair of
the Property dsnaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceads shall be
spplicd t0 the sums socured by this Security Instrument, whether or not then doc, with any excess paid 1o Borrower. If
Bosrower abandons the Property, or does rot answer within 30 days 2 notice from Lender that the insorance carrier has
offered to settie a claim, then Lender may coflect the nsurance procoods. Lender may use the procesds 1o repair of restore
the Propesty of ©© pay sums secured by this Security Instrament, whether or not then due. The 30-day period will begin
when the notice is given.

Unless L7 @k and Borrower otherwise agree in writing. any application of procceds 1o principal shall not exwend or
postponc the dee x4t of the monthly payments referred 1o i paragraphs | and 2 or change the amcunt of the payments. If
under paragraph 2? ve Propenty is acquired by Lender, Borrower's right w any insurance pobicics and procoeds resuhing
from damege 10 the 7ripenty prior 10 the aoquisition skall pass 0 Lender 10 the extent of the sums secared by this Security
instrument immedixel; ot 0 the acquisition.

6. Nccupancy, Prevition, Maintenance and Protection of the Property; Borvower’s Loan Application;
Lenseholds, Borrower shafl crupy, cstablish, and use the Property as Borrower’s principal residence withmn sixty days
after the execation of this Serv iy Instrament and shall continue 0 occupy the Property as Bormower's principal residence
for af least one year afier the date OF occupancy. unkess Lender otherwise agroes in writing, which consent shall not be
unreasonsbly wittheld, or unless exkar.ing circamstances exist which are beyond Borrower’s controt. Borrower shalt not
destroy, damage or impuir the Property, aow the Property in deteriorate, or commit wasie on the Property. Borrower shall
be in defaukt if any forfenure action of proceeding, whether civil of criminal, is begun that in Lender”s good faith jodgment
could result in forfeiture of the Property or oficrwise materially impair the fien created by this Seconity instrument or
Lender security interest. Borrower mzy cure sucl 2 JeZanh and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a raling 7L @ Lender’s good fasth determinstion, preclodes forfeitare of the
Bormower’s interest in the Propenty or other material imprainent of the lien created by this Security Instument or Lender’s
secuxity inferest. Borrower shall also be in default if Bosrower, during the loan application process, gave materiafly false or
inacorase information or stalements o Lender (or failed & provide Lender with any material information) in connection
with the loan evidenced by the Note, including. bot not lmited . representations concerning Borrower's occupancy of the
Property as & principal residence. If this Secority Instroment is o6 = 1€ sehold, Borrower shall comply with all the provisions
of the icase. If Borrower aoquires foe tiie w0 the Property, the keorincld and the fec tte shall not merge ualess Lender
agrees o the merger i wiiting.

7. Protection of Lender’s Rights in the Property. I Bomower s & perform the covenants and agreements
contained in this Security Instrament, or there is a legal pwoceeding that vy gnificantly affect Lender’s rights in the
Property (sach as a proceeding in bankrepicy, probate, for condemnation of (€sietare or w enforce laws or regziations),
then Lender may do and pay for whasever 1s nicessary w0 protect the valoe of r Troperty and Lender's rights o the
Property. Lender's actions may include paying any sums secured by 2 bien which has [ nocity over this Security Instrement,
appesving in court, paying reasonable amomeys’ fees and entering on the Property 10 nrace repairs. Alhough Lender oy
take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of F.ovower secured by this
Security Instrument. Unless Borrower and Lender agree ‘o other werms of payment, these amouts s*aJ1 bear interest from
the dase of disbursemeat at the Nowe rate and shafl be paysble, with interest, upon notice frue /.=ader 10 Barrower

fequesting payment.

8. Mortgage insurance. [f Lender roquired mortgage insurance as a condition of making the lowa secured by this
Secarity Instrament, Bormower shall pay the premiums required t0 masntain the mortgage insurance in effect. If, for ay
reason, ihe morigage insarance coverage required by Lender bipses or ceases 16 be in cffect. Borrower shall pay the
premiums required 0 obtain coverage substantially equivalent to the mortgage insurance previously in effect, & a cost
substantiadiy equivalent 1o the cost 10 Borrower of the mortgage insurance previomsly in effect, from an alwernate morigage
insurer approved by Lender. If substantially equivalent mongage insuwrance coverage is not avaitable, Barrower shall pay 10
Lender cach month a sum equal 10 one-twelfth of the yeacly morngage insarance premsom being paid by Borrower when the
insarance coverage lapsed or ccased to be in effect Lender will acoept, use and retain these payments as a loss reserve in
licu of mongage msurance. Loss reserve payments may ro longer be requiral, at the option of Lender, il morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insarer approved by Leader
again becomes available and is obtained. Bormower shall pay the premiums required 10 maintain mORgage Nswanoe
effect, or w provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable taw.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

16. Condemanation. The proceeds of any award or chaim for damages, direct or consequontial, in connection with
TEM 187613 [9100) Form 3014 398 (pape J of 6 pages)
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Instrament; or (b) entry of a judgment enforcing this Security [nstrument. Thosc conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Secarity Instrument 2nd the Note as if 0o acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses ncarred in enforcing this
Security Instrument, including, but not hmited i, reasonable attomeys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the bien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation Io pay the sams secared by this Security Instrument shall continue unchanged. Upon reinstaement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Nete; Change-of-Loan Servicer. Tthdewapum!mmmmNuc(bgmmwsSecmry
Instrument) may be. sqld-onc; cR MmO irys Without prior notice to Borrower. A sale may result in 3 change in the entity
msmmw mforthly payments duc under the Noic and this Securiy Instrument. There also

Servicer unrelated 0 2 sale of the Note. If there is a change of the Loan Servicer,
w2 of the change in accordance with paragraph 14 above and applicable aw. The notice

Hazardous Substawcs on or in the Property. Borrower shall not do, nor allow anyoune cise 10 do, anything affecting the
Property that is & vicia%on of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
mmmmxwémmmdﬂmmsmmﬂmﬂymgmdnbcmn
normal residential uses and w mainienance of the Property.

Borrower shall promptly g#« Lender written nobice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agers or privaic panty ivolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acms’ imowledge. If Borrower leams, or is notified by any governmental or reguisory
authority, that any removal or other r=p.ation of any Hazardous Subsunce affecting the Property is nocessary, Borrower
mmmmwmrﬂumwmwm

i 20, "Hazardvus Substances™ are those substanoes defined as toxic or hazacdous substances by
Environmeatal Law and the following substace': gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mast 123 ~ontaining asbestos or ormaldehyde, and radioactive malerials, As
used in this paragraph 20, “Envirenmental Law™ miis federal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety or environmental protecre.

NON-UNIFCRM COVENANTS. Bamwwmurmmm:wmsmm

21. Acceleration; Remedies. Lender shall give notic. 4 Borrower prior to acceleration following Borrower’s
breach of any covemant of agreement in this Security Instrvisent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spcci’y: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the aolicc 7, yiven to Borrower, by which the defsull must be
cured; and (d) that failure to cure the default on or before the date 7 «cified in the notice may result in acceleraiion
of the sums secured by this Security Instrament, foreclosure by judici.s pyoceeding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after Jexeliration and the right to assert in the
foreclosure proceeding the non-existenct of a default or any other dify: of Borrower to acceleration and
foreclosure. by the default is ot cured om or before the date specified in the pot'(e. Lender at its option may require
immedinic payment in fall of all sums secured by this Security Iastrument 4uncat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entited tn (0Sect ail expenses acurred in
pursuing the remedies provided in this paragraph 21, incleding, but 2ot limited to, reasr=>ble attorneys’ fees and
costs of tithe evidence.

22 Release. Upon payment of all sums secured by this Security Instrumeat, Lender svid cclease this Security
Instrument without charge W Bormrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all rigix of homestead exemption i the Property.

VIEM 147808 (9109 7 Form 014 W% (poge 5 of 6 pages)
: Sront Laine Bmirans forme, me. [
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index -- Rate Caps -- Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this i2th day of Decerber

19 91 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "“Security
Instrument¥) of the same date given by the undersigned (the ™Borrower™)
to secure Borrower's Adjustable Rate Hote (the "Note™) to Great Lakes
Mortgage (the "Lender™) of the same date and covering the property
described in the Security Instrument and located at:

930 NORTH FOREST AVENUE, OAK PARK. ILLINOIS 60302
{Property Address)

THE #9TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONI. ""XME AND THE HMAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSH CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXED ha'lE.

Additional Covenant=: In addition to the covenants and agreements made
in the Security Instruwent, Borrower and Lender further covenant and

agree as follows:

A. ADJUSTABLE RATE AND MOV THLY PAYMENT CHANGES

The Note provides for ar ‘pitial interest rate of _ 7.125 . The
Note provides for changes’ in the adjustable interest rate and the

wmonthly payments, as follows:®
ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I wi)) pay may change on the first
day of _January , 19 % | and on that day every 12th
month thereafter. Each date on whicl my adjustable interest (n
rate cculd change is called a *Chanye Vate.”

The Index

Beginning with the first Change Date, my azdjustable interest
rate will be based on an Index. The "Ind2x" is the weekly
average yield on United States Treasury securicics adjusted to
a constant maturity of 1 year, as made availablie 2% the Federal
Reserve Board. The most recent Index figure availaZ.les as of the
date 45 days before each Change Date is called f= "Current

Index."

If the Index is no longer available, the Note Holder will choose
a new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

Calculation of Changes

Before each Change Date, the Note Holder will calculate ay new
interest rate by adding two-and-three-quarters percentage points
(2.75%) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eignth of one
wmercentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Date.

The Note FHolder will then determine the amount of the monthly
payment that would be surfficient to repay the unpaid principal

2/1 ARM RIDER ~ CONFORMING 7102 (6/91)
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that I am expected to owe at the Change Oate-iﬁ‘tull on the
maturity date at sy new interest rate in substantially egual
payments. The resulc of this calculation will be the new amount

of my monthly payment.
Limits on the Interest Rate Changas

The interest rate I am required to pay at the first Change Date
will not be greater than _9.12% % or less than _5.125 .
Thereafter, my adjustable interest rate will never be increased
or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never
be greater than _13.12 %, which is called the "Maximum

Rate.™

Effective Date of Changes

’.,y. new interest rate will become effective on each Change Date.
I-will pay the amount of my new monthly payment beginning on the
fir=t monthly payment date after the Change Date until the
amcouniit of my monthly paysment changes again.

Notice of Changes

The Note folder wiil deliver or mail to me a notice of any
changes ir -ay adjustable interest rate and the amount of wmy
monthly paymeat before the effective date of any change. The
notice will ircilade information required by law to be given me
and also the “Zitle and telephone number of a person who will
answer any guestion I may have regarding the notice.

FIXED INTEREST RATE OPTION

The HNote provides for the Porrower's option to convert from an
adjustable interest rate with interest rate limits to a fixed

interest rate as follows:
FIXED INTEREST RATE CONVERSION G°P7 JON
(A) Option to Convert to a Fixed Rate

I have a Conversion Option that I c¢an exercise unless I am in
default cr this Section S(A) will nat vermit me to do so. The
"Conversion Option” is my option to ccpowart the interest rate I
am required to pay by this Note from ao adjustable rate with
interest rate limits to the fixed rate calimlated under Section

5(B) below.

The conversion can only take place on a date specified by the
Note Holder during the period on or after th: first (1st)
Payment Date and ending on the sixtieth (60thjy Zyment Date.
Each date on which my adjustable interest rate c¢arn convert to
the new fixed interest rate is called the “Conversi.on Date®".

If I want to exarcise the Conversion Option, I must [irst meet
certain conditions. Those conditions are that: (i) I must give
the Note Holder notice, as the Note Holder requires, that I want
to do so and arrange with a representative of the Note Holder
for an appointment to sign and deliver this nctice personally;
(ii) I must meet the current FNMA/FHLMC eligibility requirements
for conversion tc a fixed rate, without additional underwriting;
(iii) I must not be in default under the Note or the Security
instrument, and not more than one monthly payment during the 12-
month period preceding the Conversion Date was more than 30 days
delinguent. If I have made less than twelve payments at the
time I elect to convert, I must not have had any payments
delingquent more than 30 days; (iv) by a date specified by the
Note Holder, I must pay the Note Holder a conversion fee equal
to U.S5. $350.00, plus any out-of-pocket

Pg 2 of 4 2/1 ARM RIDER - CONFORMING 7102 (6;91)
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costs incurred by the Note Holder; (v} I must occupy and intend
to occupy the property as my primary residence; and (vi) I must
sign and give the Note Holder any documents the Note Holder
requires tc effect the conversion.

The Conversion Option will not apply if the original amount of

this note exceeds the maximum loan amount eligible for purchase
by the Federal Home Loan Mortgage Corporation or the Federal
National Mortgage Association.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home
Loan Mortgage Corporation's required net yield as of a date and
time of day specified by the Note Holder for (i) if the original
term of this Note is greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60~day mandatory delivery
commitments, plus three-eighths of one percentage point
{0.375%), rounded to the nearest one-eighth of one percentage
print (0.125%), or (ii) if the original term of this Note is 15
yeszrs or less, 1S-year fixed rate mortgages covered by
aprlicable 60-day mandatory delivery commitments, plus three-
eigat.hi; of one percentage point {0.375%), rounded to the nearest
one~eirgnth of one percentage point (0.125%5%). If this required
net vyizld cannot be determined because the applicable
commitme'is are not available, the Note Holder will determine my
interest r7ice by using comparable information. My new rate
calculated viier this Section 5(B) will not be greater than the
Maximum Rate st-ted in Section 4(D) above.

{(C) New Payment Amourc and Effective Date

If I choose to exercise the Conversion Option, the Note Holder
will determine the zsount of the monthly payment that would be
sufficient to repay tne unpaid principal I am expected to owe on
the Conversion Date in full on the maturity date at my new fixed
interest rate in substan’.inrlly equal payments. The result of
this calculation will be ire new zmount of my monthly payment.
Beginning with my first pajyarnt at the fixed interest rate, I
will pay the new amount as my vothly payment until the wmaturity
date.

3 C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Convcrzinn Option under the
conditions stated in Section B of this Ad3justable Rate Rider,
Uniform Covenant 17 of the Security Instruzent is described as

follows:

Transfer of the Property or a Beneficial Intar~st in Borrower.

S£699916

If all or any part of the Property or any interes?. in it is sold
or transferred (or if a beneficial interest in Bolrower is sold
or transferred and Borrower is not a natural per:icn) without
Lender's prior written consent, Lender may, at 1its option,
require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

Pg 3 of 4 2/1 ARM RIDER - CONFORMING 7102 (6/91)
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Te the extent permitted by applicable law, Lender wmay charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender also may reguire the transferee to sign an
assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Lender shall give Borrower notice of acceleratior. The
notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrusent. If

Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this
Security Insatrument without further notice or demand on

Borrower.

Tt Sorrower exercises the Conversion Opticn under the conditions
staZed in Section B of this Adjustable Rate Rider, Uniform
Coveaant 17 of the Security Instrument described in C 1 above
shall “iien cease to be in effect, and Uniform Covenant 17 of the
Security Instrument shall instead be described as follows:

Transfer of the Property or a Beneficial Interest in Borrower.

If all or any part of the Property or any interest in it is sold
or transferrec ‘cc if a beneficial interest in Borrower is sold
or transferred and Borrower is not a pnatural person) without
Lender's prior wi'itten consent, Lender may, at its option,
require imeediate nament in full of all sumss secured by this
Security Instrument. However, this option shall not be
exercised by Lender 1if axsrcise is prohibited by federal law as
of the date of this Sec‘»ity Instrusent.

If Lender exercises this  ortion, Lender shall give Borrower
notice of acceleration. The -notice shall provide a periocd of
not less than 30 days from lbhe date the notice is delivered or
mailed within which Borrower it pay 211 sums secured by this
Security Instrument. If Borrownr fails to pay these suas prior
to the expiration of this period, %ender aay invoke any remedies
permitted by this Security Instrums=c without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower zccepts and agrees to tie terms and covenants
contained in this Adjustable Rate Rider.

S£699916
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