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MORTGAGE

7827719

THIS MORTGAGE ("Sc=vriiy Instrument”) is givenon DECEMBER 10, 1991
DAVID KIRSHENBAU4
AND MARCIA KIRSHE&BAUM, HUSBAND AND WIFRE

("Borrower*). This Security Instrument is giva to
NBD MORTGAGE COMPANY

which is organized and existiz ; under the lawsof THE STATRX OF DELAWARE . mnd whost
sddress is 900 TOWER DRIVE

TROY, MICHIGAN 48098 {*Lender"). Borrower owes Lender the priocipal sumof .
ONE HUNDRED SEVENTY EIGHT THOUSAND .
AND 007100 Doltars (U.S. $ 178,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Hecwity Instrament ("Noie®), which provides for
moathly payments, with the full debt, if not paid earlier, duc and paysble on ~JNUARY 1, 2022

This Security lnstrument secures (o Lender: (a) the repayment of the debt evidenced by @2 Note, with inlerest, nddlmenk.
extensions wnd modifications of the Note: (b) the payment of all other sums. with -3, advaaced under parsgraph 7 o
protect the security of this Security Instrument; and (c} the performance of Borrowes's conevants and sgroements under this
Security Instrument 2~d the Noic. For this parpose, Bosrowes does hereby mortgage, grant ad oriey 10 Lender the following
described property located in COOK County, [linois:
UNIT 2720L IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATEY «' THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBFD TRACT OF REAL ESTATR:
SEE ATTACHED RIDER POR COMPLETE LEGAL DESCRIPTION

SS699916

14-29-302~159-1041

which has the address of ‘2730 NORTH SOUTHPORT, CHICAGO
Nlinois 50614 e Col ' ("Property Address®);
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5. Hazard or i ing_or hereafier erccicd on the
Propecty insured against loss by fire, hazards included within the tém “xtcblied GoveRige® tnd dny Sther hazards, inchuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pesiods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unressonably withheid. If Borrower fails to maintain coverage describod above, Leader may, at Lender’s
option, obisin coverage to protect Leader's rights ia the Property in accordamoe with paragraph 7.

All issurance policies and renewals shall be acceptable t0 Lender and shall include a standard morigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 3o the inserapco carrier and Leader.
Leadeor mxy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is pot lessened. If the restoration or
repeir is not economically feasible or Lender’s security would be lessened, the insarance proceeds shall bo applied 0 the sums
secured by this Security Instrument, whetber or not then due, with aay excess paid to Borrower. If Borrower sbandoas the
Propesty, or does not answer within 30 days a notice foom Lender that the insurance carvier hay offered 10 settle a clzim, then
Lender may collecs the insurance proceeds. Lender may wee the procesds lo repair or restore the Property or 10 pay sums
secured by this Seciaity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lendes 72! Borrower otherwise agreo in writing, say application of proceeds to principal shall not extend or
mmh&afmmmypymmbhwlndZorehmgemcmof&emlf
uader parsgraph 21 the Fizaty is scquired by Lender, Borrower’s right to any insurace policies and proceeds resuiting from
damage 1o the Property prioy it e soquisition shall pass to Lender 10 the extent of the sums secured by this Socurity instrument
immediately prior to the acquisilior.

6. Occupancy, Preservation, Maj~tenance and Protection of the Property; Borrower’s Loan Application; Lexseholds.
Borrower shall occupy, establish, and oe #¢ Property as Borrower's principal residence within sixty days sfler the execution of
&ﬁsSoarityhmmmmtmdslnllm&nummwyunﬁopmyam'spﬁmipﬂnﬁdmhdlmaemﬂu
the date of occupancy, unless Lender otherw e serees in writing, which coasent shall not be varessonably withheld, or unjess
extenusting circumstances exist which are beyord Bomrower’s control. Borrower thall not destroy, damago or impair the
Property, allow the Property to deteriorale, or comv.s” wasts oa the Property. Borrower shall be in defaul if any forfeiture
sction or proceeding, whether civil or criminal, is begim that in Lender’s good faith judgment could result in forfeitars of the
m«mm;m:ummwwmw«m&mmmm
cure such & Jefault and reinstsie, as provided in paragraph 15, Uy causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precindes forfeitore of the Borrowes's interest in the Property or other malerial
iq:imﬂofdnﬁmeﬂedbyﬂlis&nlﬁ!ylﬂmmmww«‘qnouilym.Borwwuﬁalldnbcindahkif
Borrower, during the loen spplication process, gave maierially false or ‘a2 xcurale information or statements %o Lender (or failed
1o provide Lender with any material information) in connection with th «oan evidenced by the Note, includiag, bet not limited
nwﬂhmm@gﬂmw‘smofh?mﬁyuapﬁﬁpmIfllisSemilylmmnlisola
leaschold, Borrower shall comply with sl the provisions of the lesse. If Borrwr soquires fee tille to the Property, the
leasebokd and the fee itk shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tc cur2nants and sgreemects contsined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lend=i's rights in the Property (such as s
procesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguls’icy), then Leader may do and
pey for whalever is necessary to protect the value of the Property and Lender’s rights in the Projerty. Leader’s actions mey
inclade paying sy sums secured by a lien which has priosity over this Security lastrament, ‘arp>sring in court, paying
reasoasble attomeys' foes and enlering on the Property to meke repsirs. Although Lender may take act’on wnder this peragraph
7, Lander does not have to do so.

Any amounts disbursed by Lender wnder this paragraph 7 shail become sdditional debt of Borrower secured by this
Security Instrameot. Unless Borrower and Lender agree 10 othes Serms of payment, these amounts shall bear isterest from the
date of disbursement at the Note rate and shall be peysble, with inferest, upoa notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader required mortgage inserance us & cosdition of making the lomn secured by this Security
fnstrument, Borrower shall pay the premiums required do maintzin the mortgage insurance in effect. if, for any reaton, the
mortgage insnrance coverage required by Lender Lapses <¢ cexses to be in effect, Borrower shall pay the premiwms reqaired to
obtain coverage substantially equivalent 1o the piortgage imsarance previously in effect, st a cost substastially equivalent to the
cost to Bosrower of the mortpage insurance previously in effect, from an alicraaie morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sam equal fo
ooe-twelfth of the yearly mortgage inturance premium being paid by Borrower when the insurance coverage lapsed or ceased fo

be in effect. Leader will accept, use and retain these puymests as 2 loss reserve in fieu of mortgage insuramce. I.mm
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is s0ld o¢ transferred (or if & beneficial interest in Borrowew is sbid Bmumamﬂm)m
Lender's prior written consent, Lender may, at its option, require immedisic payment in full of all sums secured by this
Security lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the dete
of this Security instrament.

* If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice sheil provide s period of oot
less than 30 days from the dale the potice is defiversd or muailed within which Borrower must pay all soms secared by tus
Secarity Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demsnd cn Borrower.

18. Borrower’s Right to Reinstate. If Borrower moets certain conditions, Borvower shall have the right o have
enforcernent of this Security Instrament discontinned at any time prior to the earfier of: (s) 5 days (or such other period 2s
applicable law may specify for reinststement) before sale of the Property pursnsnt 10 sny power of sale contained in this
Security Inst;ument: or (b) entry of & judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender sil sums which then would be due under this Sevurity lastrument and the Nole a3 if no acccleration bad ocousred; (b)
cures any defsult of sy other covensnis or agreements: (c) pays all expenses incurred in eaforcing this Security Instrument,
including, bt not iimited to, reasonsbic atiomeys® fees; and (d) takes such action as Lender mey ressonsbly require lo sssure
that the ien of \us Gecurity Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instruma! shall continue unchanged. Upon reinststement by Borrower, this Security lnstroment and the
obligations secured hesio; chall remain fully effective as if no acceleration had oocurred. However, this right to reinstale shall
oot apply in the case of acie’xtion under paragraph 17.

19, Sale of Note; Churze <f Loan Servicer. The Note or a partisl interest in the Note (together with this Security
[nstrument) may be s0ld one or 130.¢ Himes without prior notice lo Borrower. A sale may result in a change in the entity (known
as the “Losn Servicer™) that collects me=thly payments due under the Note and this Security Instrument. There also mey be one
or more changes of the Loan Servicer un:¢.sed {0 & sale of the Note. If there is a change of the Loan Services, Borrower will be
given written notice of the change in sccordar.c with parsgraph 14 sbove and applicabie lsw. The notice will state the pame sod
address of the new Loan Servicer and the aldress to which payments should be made. The rotice will also contsin any other
infocmation required by applicable law.

20. Harardous Substances, Borrower shall 0’ rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substsnces on or in the Property. Borrow:r shall not do, nor atlow anyoae cisc to do, anything affecting the
Propesty thst is in violation of any Environmental Law. The preceding two sentcaces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sobraoes that are generally rocognized Lo be sppropeiste 10 nonml
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesgation, claim, demand, lawsnit or other actios by any . -
goveramental or regulatory agency or private pasty involving the Prope ty and any Hazardous Substance or Environmental Law * -
of which Borrower has actual knowledge. lf%mhmmhﬁ.d&mywnmﬂmmmiy%
sny removal o other remediation of any Hazardous Substance affecting the Piopeny is necessary, Bocrower shall promptly takegs
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® mthoumbum»a&a’umorhmdmmb]@
Eavironmenta] Law and the following substances: gmlmc,kame.otherﬂamweulompﬁmlwmpmm.mc‘
pmmdsndhctbmdu volatile solvents, materials containing asbestos or formaldehyde, md radiosctive materials. As used in (&

this paragraph 20, “Enviroamental Law® means federal laws and laws of the jurisdiction wheé he Property is located that &1
relate to heelth, safety or environmental prolection. &

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach
of any covenant or agreement in this Seawrily Instrument (but not prior to acceleration under garvgraph 17 waless
applicable law provides otherwise). The nofice shall specifly: (a) the default; (b) the action required to cure the default;
(¢} a date, ot less than 30 days from the date the notice is given to Borrower, by which the defasit must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by jodicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinsiste after accelerstion and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acoeleration and foreclosure. If the default is not cured on
or befare the date specified in the notice, Lender, at its opfion, may require immediate payment in full of all sums
secured by this Security Instrument without Further denaand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bust not limited 1o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security Instrament

without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Propesty.

Q—ﬂ.}mon et e
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- UNORE &L OPY,

UNIT 2720L IN PARK LANE TOWNHOME CONDOMIHIUM AS DELINEATED ON THE
PIAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF REAL ESTATE:
PARCEL 1: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION OF THE EAST
1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREOF HERETOFORE
DEDICATED FPOR PUBLIC STREET) IN JOSEPH E. SHEFFIELDS’ SUBDIVISION OF
BLOCK 45 IN SHEFFIELDS’ ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EAST 1/2 OF LOT 4 (EXCEPT THE NORTH 50 FEET OF THE BEAST
139.20 FEET AND THE WEST 33 FEET THEREOF) IN JOSEPH E. SHEFFIELDS’
SUBDIVISION OF BLOCK 45 IN SHEFFIELDS’ ADDITION TO CHICAGO IN THE
SOUTHWEST 1/4 OP SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 3: JOTS 16 THROUGH 19 IN LEMBCKE’S SUBDIVISION OF LOT S IN
BLOCK 45 IN CHZFFIELDS’ ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF
SECTION 29, TCAWIHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOX CNUNTY, ILLINOIS.

WHICH SURVEY IS AYTATHED AS EXHIBIT “A" THE DECLARATION OF CONDO-~
MINIUM OWNERSHIP, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 88-248,725, AS AMENDED FROM
TIME TO TIME; TOGETHER ¥(TH ITS UNDIVIDED INTEREST IN THE COMMOW

ELEMENTS, AS SET FORTH IN SAID DECLARATION.

14-29-302-159~1041

85699916




oNedNIOY RIDERD P Y
IS CONDOMIMNIUM RIDER is made this 10TH iy of! DECENBER ¥ =~ 7 | 1991 .
swnuimmmumwmuwmmwdrwtummm
Mmmmolmemwmmmmbm-mwsmub
NBD MORTGAGE COMPANY
fthe "Lender*) of the same dets and covering the Property described in the Securily instrument snd iocated at

2730 NORTH SOUTHPORT, CHICAGO, ILLINOIS 60614
{Praperty Axirees}

ﬂnmw‘slulimhphuwmimmmwmthhmdma,am”w
mownss PARK LANE CONDOMINIUMS

(ame of Covomtas Profect)
{the “Condomiaiam Project®. If the owners associstion or other entity which acts for the Condominiem Project fthe
“Owners Associstion®) holds title to properly for the benelit or use of its membars or sharsholders, the Property also
irchudas Borrower's interast in the Owners Assoclation and the usss, proceeds aad bensfits of Borrower's interest

CONDOMINIUM COVENANTS.  in sddition to the covenants and agresments made in the Security instrument,
Borrowsr snd Law’.r lurther covenant and sgree ss follows:

A CONDOMIAN« COVENANTS. Borrowsr shall perform all of Sorrower’s obligations under the Condominium Project’s
Constituent Documunt= The “Constituent Documsents® are the @ Declaration or sary othes document which crestas the
Condominium Project. & Ly-laws; 5@ code of regulations; and fiv] other equivalent documants. Borrower shall promptly
pay, when due, ali dues anu “<asssments inposed pursuast to the Constitusat Documents.

8. HAZARD INSURANCE. 3¢ 167 as the Owners Assncistion maintains, with » generally sccepted insurance earrier, »
*magter’ or “blanket* policy on ths Sondaminium Project which is satisfactory to Lander and which provides intursace
mqohhm,lumm.ﬂtherﬂmmm-ﬂmw
within the term "extended coverage.” %ur.

R m-ﬁnunmmmmwm»c«mzmmmmmuu-aon-wuulm
yearty premium instaliments for hazard insws wace o6 the Property; snd

i Borrower’s oblication wnder Unilorw. Covenant 5 fo maiatsin hazard insurance coversge on the Property is
daemed satisfied to the extent that the Tequired co 2 ur 2 is provided by the Owners Associstion policy.

Sorrower shall give Lender prompt natice of sey lap s in raquired haiard insurance caverage.

In the evant of 3 distribution of hazard insurance pricess in lew of rustoration or repais following 2 loss to the
mpmy.muurtouuuumtamm.mp-rammwubmmuowwumu&c

pﬂdtohndﬂlouppauﬁontommsmodbyﬂus.en:avmmm“nxm’ddhluw- P>
cmmmmmmmu&numurMhmmmumg

Association maintsins a public liability insuramce policy scceptable in io;m, amount, and exteat of coverage to Lender. P
D. CONDEMNATION. The proceeds of any sward or claim for damz>-s, dicect or consequential, payabls to Sorrower i w
connection with any condemastion or other taking of all or asy part of the P oper ly. whether of the it or of the common e
ﬂmnts.cwformeoavthlh-o!mm:.m&vm'lmhwhw. Suth proceeds 4 o
Mumwunartowmm-dwunwummumwmmmcmm10.

E LENDER'S PRIOR CONSENT. Borrower shall mot, sxcept after motice to Lend_> ard with Lender's prior written
consent, either partition or subdivide the Property or consent fo

@ the sbandoamaent or tarminstion of the Condominium Project, axcept for abandors-ent ~: termiastion requiced by
Law in the ease of substantial destruction by fire or other casually or in the case of a taking L'y or ademastion or eminest
domain;

&0 mmmm:omuombnofhconﬁbo-toomuhumumbnbfuﬂnmda‘ﬂnofunm

MWMOGWEMWNWMNG-MﬂﬂnmesAw;cﬂou:u

v mmmmmuoumﬂrmuwmnu-mmmmnm
Ownars Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and sssessments whana dus, then Lender may pay them Any
mmwwmmmmwsmmmmorunmmwmm
instrument. mmwwquummofmmmmwwmmm
ot disbursemant at The Nols rals and thall ba payable, with iaterast, Leader to Sorrower requesting

paymant.

ARATISTATE CONCOMMNUM RDER ~Singls Family-- Fannly Moo/ Froddia bss INSFOAM UNSTRUMENY fermltsa 0/08 oPs 1118




