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MORTGAGE

5131206

THIS MORTGAGE (*Secury’s instrument”) is givenon DECEMBER 6, 1991
MARTY WALLACH
AND MARSIE WALLACH, nUSBAND AND WIFE

(*Borrower®). This Security Instrument is given v/
NBD MORTGAGE COMPANY

which is organized and existing uoder the laws of THE STATL OF DELAWARE , a0d whose
address is 900 TOWER DRIVE

TROY, MICHIGAN 48098 (*iradet”). Borrower owes Lendes the principal sum of
TWO HUNDRED FORTY THOUSAND

AND 00/100 Dollars (U.S. § 240,000.00 )

This deb? is evidenced by Borrower's note dated the same date as this Scowity Instrument (*Note®), which provides for -

monthly payments, with the full debt, if not paid carlier, due and paysble on  JIWNJARY 1, 2007

This Security Instrument secures to Lender: (a) the repayinent of the debt evidenced by th- Note, with interest, -uldlmnewak.-
extensions and modifications of the Note; (b) the payment of all other sums, with intcreyr, advanced under paragraph 7 fo.

protect the security of this Security Instrument; and (c) the performance of Borruwer's cov.napi= and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (cavry (o Lender the following ..

described propesty located in COOK County, llinois:
LOT 112 IN THE SUBDIVISION OF LOTS 1, 20, 21, 40, 41, 60, 6% AND

88 IN BLOCK 29 AND LOTS 1, 22 AND 23 IH BLOCK 30, ALL IN PIRS™"
ADDITION TO RAVENSWOOD MANOR, A SUBDIVISION OF THAT PART OF Tk
EAST 1/2 OF THE NORTH WEST 1/4 AND THE WEST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 13, TOWNSHIP 40 NURTH, RANGE 13 EAST CF THE
THIRD PRINCIPAL MERIDIAN, LYING BETWEEN MANOR AND FAIRFIELD
AVENUES AND THE SANITARY DISTRICT RIGHT OF WAY IN COOK COUNTY,

ILLINOIS.
13-13-229-015

which bas the address of 2703 WEST AGATITE AVENUE, CHICAGO
Uinois 60625 (*Property Address”);

LLINGIB-Single Fernily-Fannis $4ae/Freddis Mac UIRFORNM INS TRUMENT Fags it
SREL) # VAP MORTQADE FORMS - O1RII-100 - 0GAI1-1201
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Property insured against loss by fire, bazards incloded within “Skicridod coverage® and sny other hazards, incleding
floods or Booding, for which Lender requires insurance. This insarance shall be meintained in the amounts asd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject do Lender’s approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage describod above, Lender may, at Lender’s
option, obtain coverage o protect Lender’s rights in the Property in accordance with peragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policies and renewali. If Lender requires, Borrower shall prompily give to Leader all receipts of
paid premivms and remewa) notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier sad Leader.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasitde and Lender’s secarity is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s secarity would be lessensd, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or bt then due, with any excess paid to Bocrower. 1f Borrower abandons the
Property, or does not answer within X) days a notice from Leader that the insurance carrier has offered to settle a claim, then
[ender may collec’ e insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sems
secured by this Securit: Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ari Sorrower otherwise agree in writing, any spplication of proceeds o principal shall not extend or
postpone ths due date oi ‘a¢ monthly payments referred 1o in paragraphs | and 2 or change the amount of the psyments. If
undor paragraph 21 the Propraty is acquired by Lender, Borrower's right 1o any insarance policies acd proceods resulting from
damage to the Property prior t0 e “cquisition shall pass 10 Lender to the extent of the sums secured by this Secarity Instrument
immedistely peior to the acquisitica.

6. Oceupancy, Preservation, Mair’caance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and nsc ¢ Property as Borrower's principal residence within sixty days after the execution of
this ‘Security Instrument snd shall continue to ocapy the Property as Borrower's principal residence for st least one year afier
the date of occupancy, unless Lender otherwis a7t in writing, which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyonl Summower’s control. Borrower shall not destroy, dsmage or impair the
Property, allow the Property to deteriorate, or comuat aaste on the Property. Borrower shalf be in default if any forfeiture
action or proceeding, whether civil or criminal, is begus thetix Lender's good faith judgment could result in forfeiture of the
Property or otherwise matesially impair the lien crested by tiis Security Instrument or Lender's security interest. Bovrower may
cure such a default and reinstate, as provided in paragraph 18, by crsing the action oc proceeding to be dismitsed with a ruling
that, in Lender’s good faith determination, precludes forfeiture ¢f Y Borrower's interest in the Property or other meterial
impairment of the lien created by this Security instrument or Lendec's socurity interert. Borvower shall also be in default if
Borrower, during the loan application process, gave materially false or inac.vrste information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan ¢vaxaced by the Note, incloding, but not limsited
to, represcatations concerning Borrower's occupancy of the Property as 1 princ.sal rsidence. If this Security Instrament is on &
leaschoki. Borrower shall comply with all the provisions of the lease. If Bonoeer acquires fee litle to the Property, the
leasehold and the fee title shall not mesge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the ¢ ovenants and sgreemeats cootxined in
this Security [astrument, or there is a legal proceeding that may significantly affect Lendet’s rights in the Property (such asa -

proceeding in bankrapicy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pruzcr’y. Lemder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ap ersing in court, pmying
reasonable attorneys® fees and entering on the Property to make repairs. Aithough Lender may take actic usder this paragraph
7. Lender does not have to do so. B

Any smouats disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secered by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Notz rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting

8. Mortgage Insurance. If Lender required mortgage insurance 25 a condition of making the loan socured by this Secunity
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. al a cost substantially equivalent tc the
cost to Bocrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
one-twelfth of the yearly moigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acoept, use and refain thvee payments as a loss reserve in liew of mortgage insurance. me
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17. Transfer of the PcUtN QFEM%@EW.EM:L?&L it

is sold or transferved (ar if a beneficial interest ia Borrower is'bold i% 0ot & natural person) without
Lmder‘sptiotwriﬂenmlmdetuy.ainopﬁm.rqinimpyminﬁdlofdlmmbyﬁs
Security Instrument. However, this option shall 0ot be exercised by Lender if exercise is prohibited by federal lsw &3 of the date
of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acoelerstion. The notice shall provide a period of oot
less than 30 days from the date the notice is delivered or muiled within which Borrower mest pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prioe lo the expiration of this period, Lender may inrvoke say remedies
permitied by this Security Instrument without Farther notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower mects certsin conditions, Borrower shall have the right to have
enforcement of this Security Irstrument discontinued at any time prior W the carfier of: (s} 5 days (or such other period s
qﬂhﬂehwmywd&hmm)m-kdmmwwmymdﬂowhﬁs
Security [nstrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) peys
Lender afl sums which then would be due under this Security Instrument and the Nole as if no sccelerstion had occurred: (b)
cures sny defmult of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Secusily Instrument,
incloding, but not Vinited 10, reasonsble attomeys® foes; and (d) takes such action af Lemler may reasonsbly reqaire to assare
that the lien of this S<curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instroine’a shall conlinve unchasged. Upon reinstatement by Borrower, this Security Instrment and the
obligations secured heveinv sil! remain fally effective as if 80 acceleration bad occurred. However, this right 1o seinstale shall
not spply in the case of accewr o under parsgraph 17. o

19. Sale of Note; Chaniz: 6¢ Loan Servicer. The Note or a partial interest in the Note (together with this Secarity
Instrament) may be sold one or moe times without prior notice 0 Borrower. A sale mey result in a change in the entity (known
13 the *Loan Servicer”) that collects mor:Sly payments due under the Note and this Security Instrument. There also may be one
ormchguoflheLomSa\iurm’)uloauleoftheNue.lfthaeﬁachmgedthelmm.mﬂbc
given written notice of the change in sccordanr: with paragraph 14 above and applicable law. The notice will stake the name and
sddress of the new Loan Servicer and the adoress *0 which payments should be made. The notice will also contain say other
informetion required by applicable law.

20. Hamrdous Substances. Borrower shall ovt <zase or permil the presence, usc, disposal, storage, or rejexse of any
Hazardous Substances 0a or in the Property. Borrowe' shol not do, nor allow anyone else to do, snything affecting the
Property that is in violation of any Eavironmental Law. Tle proceding two seniences shall not apply (o the presence, wse. of
storage on the Property of smal! quantitics of Hazardous Substinc:s that sre generally recognized 1o be appropriate fo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invist2%ion, claim, demand, lawsuit or other action by ay
wmm@qmmmmmmmywnyummamm
ofwhichnonmmhuadnlkmledgc.Ifhmhmmkmﬁ-iedbyaygwaamlormm.h
nywﬂwmmofnyﬂmmmmmchmkm.Bumerﬁdlpmqllylﬁe
all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20. *Hazardous Substances” are those substances defiied as toxic or barardous substances by,
Environmental Law and the following substxaces: gasoline, keroscne, other flumemalsd: of loxic petroleum products, toxic ™
mﬁu-ﬂmmammuukmm.mhhmﬁndmuamm.m.mmmmmg
this paragraph 20, ‘&ﬁmﬂW’mMuﬂhﬂdm&hmw:meMkwhc{
relate to bealth, safety or envircnmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleralion; Remedies. Lender shall give notice o Borrower prior to acceleration followia Rarrower’s breach
ﬁwmemhMWtywwmmmmmnMpWHds
applicable law provides otherwise). The notice shall spesify: (a) the default; (b) Lhe action required (o cure the default;
(c) a date, not less than 30 days from the date the notice is given (0 Borvower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right lo reinstate after acceleration and the righ to assert in the foreclosure proceeding the
noa-existence of a default or any other defense of Borrower to acceleration and foredlasure. If the default is not cured 0o
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited (o, reasonable atiormeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chasge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. h”m’é?
q-ﬂ.)mon ' P ore : l__
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