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e MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV2L OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, mad U.is 11T day of fECEMEER 19 9
RICHARD FRANK WALUS AND'LilA 5. WALUS  HUSBAND AND WIFE.

SEARS NMORTGAGE CORPORATION
a corpocation organized and existing under thelaws of ' 116 5TATE OF OHIO
Morigagee.

WITNESSETH: That whereas the Morigagor is justly i\n’ied to the Mortgagee, as is evidenced by & ceriain
promissory note executed and delivered by the Mortgagor, in fawv(x 74 the Mot tgagee, and bearing even dele herewith, in
the princips] sum of SINTY-THG THOUSAND SEYEN HUNODRED SEVENTY-HI/€ &) 007100

) payabie with interest at lhenteol £
8.0000 %} per annvw.: o the unpeid batance until paid, and

made payable 1o the order of the Mortgagre at itsoffice in RIVEPMOODS.  ILLINDIS F0015 .

250C LAKE COOK ROAD
or at such other piace as the holder may designate n writing, and delivered o walbdlothehloﬁpgorlheald

principal and interest being payable in monthily installmentsol Fivi HUNDRED NINETY-WIV. AND 817100~

. ) beginning on the first day of FERMAY .
continuing on the first day of each month thereafier until the notr is fully paid, excepi that L+ {ina! oeyment of peincipsl
and interest, if not sooner paid, shall be due snd payabie on the lirst day of I AY . 2007 .

NOW, THEREFORE, the said Mortgagor. for the betier securing of the payment of said priny. gv.. sam of money
and interes: and the periormcnce of the covenmants and agreements herein contaned, does Uy’ Fhess presents
MORTGAGE and WARRANT unto the Morigagee, ils SUOCESSOrS of assigns, the following described red estate situale,

ing, and being in the county of CooK and \v: State of

Iy
1Hinois, to wit:
UNIT "M~ TOGETHER WITH [TS (MNOIVIDED PERCENTAGE INTEREST IN THE COMMON

FLEMENTS IN FOREST VILLA CONDONINIUM AS DEL INEATED AMD DEFINED IN THT

DECLARATION RECORDED AS DOCUMENT NUMBER 2635678 AS AMENDED FROM TI™E 10 TIME,

IN THE EAST 172 OF THE SOUTHMEST 174 OF SECTION 16 TOWNSHIP 36 NORTH. RAMGE

13. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINDIS. @

28°16-303-043 1013 VL. O “SHOULD THE VETERANS ADMBSYAATION FOR ANY REASON FAL OR REFUSE TO _
SSUE THE LOAN GUARANTY CERTIFICATE IN ACCORDANCE WITH * ~ PIOVISIONS
VE SAVCEMANS AE-ANSTUDIT ACT OF 1944, AS AVOED  * ~ CERTR-
CATE OF COMMATMENT ISSUED 8T B VETERAIS A0V 514 UATEE
= LOAN SECURED BY THS SECUNTY IRSTRUMENT T ¢ £ _ZME

15766 S. LARAMIE, WNIF nn.u:

Poge ¢ o7 & s )
PP W
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TOGETHER with all and singular the tenements, hereditaments and appur tenances thereunto belonging, and the
rents, issues, and profits thereof; and 2ll fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the foliowing described household appiiances, which are, and shall be deemexd
to be, tixtures and a part of the reslty, and are a portion of the security for the indebledness herelin mentioned;

TO HAVE AND TO HOLD the above-described prernises, with the sppurtenances and fixtures, unto the ssid
Morctgagee, its saccessors and assigns, forever, for the purposes and uses herein set forth, free from all righis and
benefits under and by virtue of the Homesiead Exemiption Laws of the Staie of Iilinois, which said rights snd benelils
the said Mocigagor does hereby expressily release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep s3id premises in good repsir, and not o do, or permil 1o be done, upon said premises, shything that may
impair the value thereof, or of the security nlended 10 be effecied by virtue of this instrument; not to sutler any lien of
mechanics men or material men 10 attach 10 5ald premises; 10 pay 10 the Morigagee, a5 hereinalier provided, uniil said
note is fully pai’, {1} a sum sufficient to pay all taxes and assessenents on said premises, or sny tax or assessment thal
may be levied by suthority of the State of [1linois, or of the county, town. village, or city ir which the said land is situate,
upon the Morigagr: o~ account of the ownership thereof; {2) a sum sulficient 1o keep all buildings that may at any ime
be on s2id premises, dv.ing the continuance of said indebtedness, insured for the benelil of the Morigagee in such type
or types of hazacd insur”.ac, and in such amounts, as may be required by the Morigagee.

In case of the refusii cr neglect of the Mortgagor 10 make such paymenis. or 1o salisty any prior lien of
incurmbrance other than thai [or axes or assessments on said premises, or 10 keep s3id premises in pood repeir, 1the
Morigagee may psy such laxes | asessments, and insurance premiams, when due, and may make such repeins to the
property herein morigaged as i [ ressonably be deemed necessary for the proger preservation theseol, and any moneys
so paid or expended shall become so “ach additional indebledness, secured by this morigage. shall bear interest at the
rate provided for in the principel indok e, ness, shall be payable thiriy (30) days after demand saxd shall be peid out of
proceeds of the sale of the morigaged pramis®=. it nol otherwise paid by the Morigagor.

Upon the request of the Morigagee the: Mortgagor shall ezecute and deliver & suppiemental noie or notes for the
sum o [umns advanced by the Mocigagee fot "ne alteration, modemization, improvement, maintensnce, of repais of
said premises, for taxes or assessments against L same and for any other purpase suthorized hereunder. Said nole or
notes shail be secured hereby on a perity with and o= o7ily as if the advance evidenced thereby were included in the note
first described above. Saidl supplemental note or no'es shall besr interest at the rate provided for in the principsl
indebiedness and shail be payable in approximaiety equst r.sx thly peyments for such period as may be agreed upon by
the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced stiall be due and
paysbie thicty (20} days aiter demand by the creditor. In 7.0 *veni shall the maturity extend beyond the ultimale
maturity of the note first described above.

It Is expressiy provided, however (all other provisions of th r.s0"Igage to the contrary notwithsianding), thal the
Mortgagee shall not be required nor shall il have the right to pay, div.67.%e, Of TEMOVe any laX, sssesnent, or Wz lien
upon or against the prermises deserited herein of any part thereol or B¢ marovements situated thereon, 30 long as the
Mortgagor shall, in good faith, contest the ssme or the validity therec! oy aprropriale legal procesdings brought in a
court of competent jurisdiction, which shall operate to prevent the coilection of 1) e lax, assessmnend, or Jien so conlested
and the sale or forfeiture of (he said premises of any part theseof to satisty the =2y,

AND the said Morigagos fusiher covenants and agrees as follows:

Privilege is reserved 1o prepay al any lime, without peemium or fee, the entire ind” ~tadness or any par! thereol not
less than the amount of one ins_aliment. or one hundred doilars ($100.00), whichever is | ess.Prepeyment in full shall be
credited on the date received. Parlial prepayment, other than on an instaliment due date, (3t % nOt be credited until the
next following instalkment due date or thirty days afier such prepsyment, whichever is eaclier.

Together with, and in addition to, the monthly payments of principal and inlerest payabh v the termns of the
note secured hereby, the Morigagor will pey to the Morigagee as Trustee under the terms of thi . st a5 hercinalier
stated. on the first day of each month until the said note is fuliy peid, the foliowing sums:

{a) A sum equa! (o the ground cents, if sny. nextdue, plus the premiumns that will next become duv .o Tayable on
policies of lire and othes hazard insurance covering the morigsged property, plus laxes and sss.cwnents pext
due on thr morigaged property (all as estimaled by the Morigagee, and of which the Mortigagor is notified)
tess alt sums streacy paid therefor divided by the number of months 10 elapse before cne month prios 1o the
date when such ground rents, premiams, lazes and assessments will becorne delinguent, such sums 1o be held
by Morigagee in trust (o pay said ground renls, premjums, laxes and assessnents.

The aggregate of the amounts payable pursaant (o subperagraph (2] and those peyable on the nole secured
hereby, shall be paid in a single psyment each month, to be applied to ihe fotlowing ilems in the order stated:

{I) ground rents, i any, tazes, assessnents, fire, and other hazard insurance premiams;

{H) interest on the note serured hereby; and

(11D amortizationof the principal of the said note.
Any deficiency in the amount of any such aggregate monthly peyment shall, unless made good prior to the
due date of the next payment, constitute an event of default under this Morigage. Al Morigagee’s option,
Morigagor will pay & “late charge™ not exceeding four per centum (4%) of any instaliment when peid more
than fifieen (15) days alter the due date thereof to cover the exira expense invoived in handling delinquent
peyments, but such "late charge™ shall pot be payabie out ol the proceeds of any sale made to satisly the
indebledness secured hereby, unless such proceeds are sufficient (o discharge the enlire indebledness and all

proper costs and expenses secured bereby.
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I the total of the payments made by the Morigagor under subparagraph (a) ol the preceding peragraph stull exceed
the amount of payments actyally made by the Mortgagee as Trustee for ground rents, laxes, and assessments, or
insurance premiums, as the case may be, such exress shall be credited on subsequent payments {0 be made by the
Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be relunded 10 the Morigagor. If, however, such
monthly payments shall not be sulficient to pay such iterns when the same shail beoome due snd payable, the Morigagor
shall pay 10 the Mortgagee as Trustee any amount necessary {0 make up the deficiency Such peyments shall be made
within thicty (30) days alter written nolice Irom the Mortgagee stating the amount of the deficiency. which notice may
be given by mall. [f at any lime the Morigagor shall tender 10 the Morigagee, in accordance with the provisions of lge
note secured hereby, tull payment of the entire indebledness represesited thereby, the Morigagee as Trustee shall, in
computing the amount of such indebiedness, credil to the acoount of the Morigagor any credit bslance remaming under
the provisions of subperagraph {3) ol the preceding paragraph. [f there shall be a defaull under any of the provisions of
this morigage, resulting in a pubiic sale ol the premises covered hereby, or if the Morigagee acquires the property
otherwise after defauit, the Morigagee as Trusiee shail apply, at the time of the commencement of such proceedings or
al the time e properly is otherwise acquired, the smount then rematning to credit of Mortgagor under said
subparagraph (a) as a credit on the interest accrued and unpeid and the balance to the principal then remaining unpeid

under ssid nolte.

AS ADDITIONAL SECURITY lor the payment of the indebiedness aforesaid the Mortgagor does hereby assign to
the Moctgagee all the rents, issues, and prolits now due or which may hereafier become due for the use of the prernises
hereinzbove der s bed. The Mortgagor shalt be entitled o collect and r=tain all ol said rents, issues and profits until
default hereunser ZXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances
thereof now or hey_ailer in elfect. The Jessee, assignee or sublessee of such 0il, gas or mineral lesse is directed (0 pey any
profits, bonuses, ren s, | evenues oF royslties 10 the owner of the indebiedness secured hereby.

MORTGAGOR 1. L. CONTINUQUSLY maintain hazard msurance, of such type or types and amounts as
Mortigagee may from tim: vo, rime require, on the improvemnents now or heresfier on said premises, and except when
payment for all such prem:nr as '.ss theretofore been made, he/she will pey promptly when due sny premiems therefor.
Alf insurance shall be carried (a Jompanies approved by the Morigagee and the policies and renewals thereol shall be
bheid by the Mortgagee and ko'c attached thereto loss paysble clauses in favor of and in form accepiable 1o the
Mosigagee. In event of loss Mortgag s viill give immediate nolice by mail 1o the Morigagee, who may make proof of
loss il not made promptly by Morigazor. and esch insurance company concerned is hereby authorized and dicecied to
make psyment lor such loss directly to the Jaivigagee instead of 1o the Morigagor and the Mocigagee jointly. and the
insurance proceeds, of any part thereof, may be appiied by the Morigagee at its option either 1o the reduction of the
indebiedness heteby secured of 10 the restovalia or repeir of the property damaged. In event of foreciosure of this
mortgage, or other transter of title 1o 1he mortse,#Z oroperty in extinguishment of the indebiedness secured hereby, all
right, title and interest of the Morigagor in and {2 2.1 insurance policies then in force siall pess o the purcheser or

graniee.

IN THE EVENT of detault in making any moanthly g iyment provided for herein and in the noie secured bereby, or
In case of 8 breach of any other covenant or agreement herei: siauiated, then the whole of said grincipal sum remaining
unpaid together with accrued interest thereon, shall, at L elaction of the Morigagee, withoutl nolice, become

immediately due and peysbie.

IN THE EVENT that the whole of said debl is declared o be due. ifys Morigagee shall tave the right immediately
to forectose (his morigege, and upon the filing of any bill for that purpo ».the court in which such bill is liled may st
any time iheseslier, either befoce or after sale, and without notice 16 102 said I wigagor. or any party claiming unler
said Mortgagor, and without regard to the solvency or insoivency at the tim: of <u~h application for » receiver, of the
person Or persons lisbie of the payment of the indebledness secured hereby, L wilhout regard to the value of said
premises or whether the same shall then be occupied by the owner of the equity of 13X emplion, as 8 hormestesd, appoint
a recetver for the benelit of the Mortgagee, with power to collect the rents, issues. and 7 fiis of the said premises daring
the pendency of such foreclosure suit and, in case of sale and a deliciency, during the tul’ - lory period of redemplion,
and such rents, issues, and prolits when collected may be applied toward the payment o/ Ur: ndebledness, costs, tazes,

insurance, end other ilems necessary for the protection snd preservation of the property.

IN CASE OF FORECLOSURE of this morigage by said Morigagee in any court of law of Lqui? /. » ressonabie sum
shell be showed for the solicitor's fees of the comphinant and for stenographers’ fees of the orininant in such
proceeding. snd also for all ouilays for documentary evidence and the cost of a compiete abstract of i sor the prpose
of such loreclosurs; snd in case of any other suil, or legal proceeding, wherein: the Mortgagee shall t: niade s party
thereto by resson of this morigage, its costs and expenses, and the reasonatie fees snd charges of the JOomeys or
solicitors ol the Mocigagee, o msde parties, for services in such suit or proceedings, shail be a further lin: and charge
upon the said premises under this mortgage, and all such expenses shall become so much additions] indeblcdness
secured hereby and be aliowed in any decree loreclosing this morigage.

THERE SHALL BE INCLUDED in any decrer foreclosing this morigage and be paid out of the proceeds ol sny
sale made in pursuance of any such decree: (1} All the costs of such suil or suits, sdvertising, sale, snd conveyance,
including reasonable attoraeys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said
abstract and examination of title; (2) all the moneys sdvanced by the Morigagee, if any. for any purpose suthorired in
the mortgege, with inlerest on such advances at the rate provided for in the principe! indebtedness, from the time such
advances are made; (3) all the accrued interest remaining unpeid on the indebledness hereby secured; (4) all the said
principe] money remaining unpeid; (5) sl sums peid by the Depariment of Veterans Alfsirs on account of the guaraniy
or insurance of the indebtedness secured hereby. The overplus of the proceeds of saile, if any, shall then be peid o the
Morigagor.

11 Mortgagor shall pay said note at the time and in the manner aloressid and shall sbide by, comply with and duly
pertormall the covenants and agreemmenis herein, then this conveyance shall be nuil and void and Morigagee will, within

thirty days afler written demand therejor by Morigagor, execuie a relesse or satisfaction of this morigage, and
Morigagor hereby waives the benefits of ali statuies or faws which require the esrlier execution or defivery

release or setistaction by Mortgagee.
- WU oo
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“The tien of this instrument shall remain in full lorce and effect during any postponement or extension of the tine
of payment ol the indebtedness or any part thereo! hereby secured: and no exiension of the time of psyment of the debt
hereby secured given by the Mortgagee (o any successor in interes: of the Morigagor shall operate 1o release, n any
marner, the original liability of the Morigagor.

1 the indebiedness secured hereby be gusranteed ot insured under Title 38, Uniled Stales Code, such Tille and
Regulations issued thereunder and in effect on the date hereol shall govern the rights, duties and liabilities of the perties
hereto, and sny provisions of this or other instruments execuled in conneclion with said indebledness which sre

inconsistent with said Title or Regulations are hereby amended 1o conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind. and the benefits and advantages shall mnure, 1o the
respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singular, snd the term “Mortgagee™ stiall include any payee ol the
indebiedness hereby secured or any transteree thereof whether by opersation of law or otherwise.

WITNESS the hand and seat of the Mortgagor, the day snd t writien.

M/ﬁ:j el PTU gsEau) q, LD"Q'*—DL. 244, isean)

RICHARD FRANK WA 00 LILAS. wws
ISEAL} [SEAL]

STATE OF ILLINCIS

COUNTY OF

I ., & polary public, in and for the
county and State atoresaid, Do Her oy Certily That
and . his/her spouse, personslly known 10
me to be the same person whose name subscrited 10 the loregoing instrument appeared before me this day n
person and acknowledged (hat signy s, esled, and delivered the ssid instrumentas free and
voluntary act for the uses a0t purposes therei 1 set forth, inciuding the release and waiver of the right of homestesd.
Expires:

My Commission
GIVEN under r1y hand and Notarisl Seal this
day of .19

TARtIE LUXA
VERNON HILLS, 1L
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VA CASE 3 LHRGIADS
LENDER'S ¢ 07-58-52202

VA ASSUMPTION POLICY RIDER
TO DEED OF TRUST/MORTGAGE

Thiz Assumption Policy Rider is made this 1171 day of DECEMBER L1991, and is incorpocated
into and shall be deerned (0 amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Seeurity Insirument®) of the same date given by the undersigned (the “Mortgagor™) 1o secuse the Morigagor's
Note (the "Note®) of the some dalz 0 SZARS MRIGAGE CORPORATION, AN UHIO CORPORAT 0N

(the "Morigagee*) and covesing the properly in the Security [rstrument and localed at:
15746 S LORAMIE. UNIT W, GaX FOREST. ILLINGIS 60452
{Property Address)

THIS TOAN IS NOT ASSUMABLE WITHOUT THE
APPROV AL, OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT

In addition to the covenaris it agreements made in the Secwrity Instrument, Mortgagee and Morigagor
turthr covenant and agree (ha’ this loan may, at the option of the Note Holder, immediately beoome due and
payable upon sssumption (*transfs=) i the property securing such fosn {o any transferee (Tassumor®) uniess,
the acceplability of the assumption of i en is established pursuant 10 section 1814 of Chapier 37, Title 38,
United States Code. In the event of 3-vaister of the property, then the following covenanis and agreernents

pply:

A. Funding Fee. A fee equal to one-half ol | piscent of the talance of this losn a5 of the date of transfer
of the property shall be payable at the time ot transier 10 the Note Hoider or its authorized agent, &5
trustee for the Secretary of Veterans Affairs. ii e assumor fails 10 pay this fee at the time of transfer,
the fee shall constitule an sdditional debt to that uraaly secured by this mstrument, shall besr interest at
the rale herein provided, and, at the oplion ol th: jo7ee of the indebledness hereby secured or any
transferee thereof, shall be immediately due snd peyaby - 7This fee is sutomatically waived il the assurmnor
Is esempl undes the provisions of 38 US.C. 1829 (b).

B. Processing Charge. \Upon application for approval to aliow s ngtion of this losn, 8 processing fee
may be charged by the Note Holder or its authorized agent Jor deesraining the creditworthiness of the
assumor and subsequently revising the Note Holder's ownership records when an approval transier is
completed. The smount of this charge shall not exceed the marimom esu blished by the Deperirnent of
Velerans Aflairs for a foan to which section 1814 of Chapter 37, Title 38, Unied Stales Code applies.

C. Indemnity Liabllity. 1t this obligation is assumed, then the assumor hereby 2725 1o assume ali of
the obligations of the Veteran under lhe terms of the instruments cresting s stcuring the -
inchuding the obligation of the Veleran to indemnily the Depariment of Veterans Affans ¢ the extenl
any chim psyment arising from the guaranty or insurance of u:mmaumuyurc.
instrument. .

IN WITNESS WHEREOF, the Morigagor has executed this tion Policy Rider.

Wdﬁr ey A 1%,

RICHARD FRANK WALLS Meetgeger ({4 S,

(Seal)
Mertgager
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