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ADIJUSTABLE RATE MORTGAGE

TEIS MORTGAGE is made thic __ 26TH_ dav of OCTOBER 19 91  between the Morigagor,
ARMANDO GONZALEZ AND CARME LA GONZALEZ HUSBAND AND WIFE

{herein ~Bocrower™). and the Mortg . CRAGIN FEDERAL BAXK FOR SAVINGS .
a corporation ocganized and existing vnder the laws of _the UNITED STATES OF AMERICA | whose address is

5133 WEST FULLERTON - CHICAGO, IL 60639 (berein ~ Lender™).

WHERE./S, 'orrower is indebled to Lender in the principal sum of
TWENTY THOUSA> QO AND NO/160
Dollars, which indebl-uri=s is evidenced by Borrower’s note dated OCTOBER 28. 1991
(berein “Note™), providi-4 icr montkiy installments of principal and interest. with the balance of the indebtadness, if oot
sooner paid, due and payable ons . NOVEMBER 1. 202 ;

TO SECURE to Lender (27/1%¢ repayment of the indebledness evidenced by the Note, with interest thoreon, the
pavmen! of all other sums, with introsst thereon, advanced in xccordance herewith o protect the securily of this
Mortgage, and the periormance of ths rovaants and agreements of Borrower herein confained, and (b} the repay ment
of any huture advances, with inlerest thereon. made 1o Bofrower by Lender pursuant 1o paragraph 21 hereo! (barein
“Future Advances”}, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of o I . State of lilinois:

LOT 24 IN BLOCK 51N CEPAK. CERMAK AND FRicUL'S SUBDIVISION OF LOTS 2. 3.6. 7 AND 10IN KERFOOTS
SUBDIVISION OF THE EAST 172 OF THE NORTH WES (/4 OF SECTION 23, TOWNSHIP 40 NORTH. RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN. IN COOX COUNTY, LLINOIS.

PERMANENT INDEX #13-28-120-023-0000
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which has the address of 5348 W. OAKDALE

IStreet)
IL 80641 (herein ~Property Address™):
[Stats sad lip Cade)

TOGETHER with 2!l the improvements now or hereafter errcied on the property, and 211 ecasemenls. rights,
appurienances, renls, rovalties, mineral. oil and gas rights and profits. water, water rights. and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain 2 par! of the property covered by this Mortgage, and all of the foregoing, together with said
propecty (or the leasehold estate if this Mortgage i3 on 2 leasehokl) are herein referred to zs the ~Property .~

Borrawer covenants that Borrower is lawlully scise? of the estate hereby conveyed and has the right to morigage,
graat and convey the Property, thzt the Property is unencumbered, and that Borrower will warrznt ard delend
gwnerally the tlitie to the Property sgeinst all claims and demands, subject to any declaralions, easermeals or
restrictions listed in » schedule of exceplions t> coverage in any title insurznce policy msuring Lender’s interest in the
Property .
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“ Lender's wrilten agreement or applicable law. Botrower shall pay the smount of all morigage insurame peemiums n the
manner provided vader paragraph 2 hereof
) Ans amounts disbursed by Lender pursuanl 1o this paragragh = with mterent thereca, shall b 2d4itional  indebted
of Borrewer secured by this Mortgage. Unless Bocrower and Lender agree to other terms of parment, such amouvats shall be
paradle upon notice from Lender to Borrower requesting puyment thereo!, and shall tear interest from the date of &Ebursement
at the rate payable from time lo time on cutstanding princijal usder the Note unless paymmnt of interest al such rate wonld be
contrary to applicable law, in which event such amounts shal' bear interest at the highest rate permissible under apphicable law.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake any actisn herevnder.

8 Inspection. [ender may make or cause to te made reasonatle eniries upon and infpections of the Preperty, provaded that
Lender shall give Borrower nolice prior 1 any such inspeelson tpecilying reasunable cause therelor related to Lender’s interest im
the Propesty’ - can

£{9. Cendamnation. The pfocesds. of_any award or claim for damages. direct or comsequential, in tien with any
condémnalion or other taking.of the Properly, or part thereol, or for converance n beu of condemnaticn, are hereby assigacd and
shall be paid 1o Lesder. bs

Y 1n'the ebent of-a total mRing of the Property. the procceds shall be applied to the sums secured by this Morigage, with the
ex €8 "1 awy. - paid 19 Bortowet In the evend of a partial taking ol the Property, unkess Barrowrer and Lender other wise agtee in
writing, there shall be ipplies to-the abipT ssoured by this Moctgape ruch preportien of the proceeds as is equal to thal prepertisn
which the amouat of the sumi secured by This Mortpage immediatelr prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking. with the balance of the proceeds paid o Berrower.

If the Property is abandoned by Borrower, or if, after nntice by Lender 14 Borrower that the condemnor offers te make an
award or setile a claim for Jamapes., Borrower fails to respond 1o Lender within 3 Gavs after the date such ostice iz mailed,
Lender is authorized 1o collect and apply the procerds, at Lender’s option, either (o reskeration o repair of the Property or o the
sums secured by (hi Mertgage

Unless Lend: and Berrower otherwise agree in writing any such application of proceeds 1o priocissl shall asl extend or
pustpone the dwe dLte of the moathly installments referred lo in paragraphs 1 and 2 bereol or change the amcont of sech
wnstaliments.

10. Berrewer Nt leleased Extennon of the time for pavment or modification ¢! amcelizatica of the sums secored by
this Mortgage grented 7u Linder to any successor in inlerest of Borrower shall not operate to release, in any caaaner, the Batality
of the original Porrower alxc. 3orrower's ruccessors in inlerest Lender shall not be required to commence proceedings  against
sueh succersor or refuse fo €x% a6 ime fof payment of otherwive modily amoriizatien of the sums secured by this Mertgage by
reason of any demand made Ly the criginai Borrower and Borrower’s succespors in interest

1. Ferbearance by Lender Va3 Waiver. Any forbearance by Lender in exercinag any right or remedy hereunder, or
otherwise alforded by applicabls law, =hall not be 3 waiver of or preclude the exercise of any such right or remedy. ThHe
procurement of insuranca o the payment of faxes or other Geny or charges by leader shall net be 2 waiver of Leoder's sight to
sccelerate the maturity of the indebtedness mcured by this Mortgage.

12. Remedies Comuiative. A5l remed: s orotided in this Morigage are distinel and cumulative 1o sy other right or
remedy under this Mcrigage or afforded hy 1a'x or (quily, and may be exercised concurrently, independently or roccessively.

1) Successors and Assigns Beund: 1>2n7-and Several Liability: Caplions The covznanis and agreements bhersin
contained shall bind, and the rights hereunder (ha? inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisiont of paragraph 17 hereol. 24l covrmants and agreemvents of Borrewer shall te joint and several The
captions 20d headings of the paragraphs of this Mortgagc ure for convenience caly acd are aot to be used 1o interpret or dafine the

isi hereol.

14. Netice. Except for any notice required under appliccle \law 10 b+ fiven in ancther manner, val any ostice 1o Borrower
provided for in this Mortgage thall be given by mailing muh notice by cerlified mail a8dretsed to Borrower 3! the Pregjerty
Address or at such other addrest ar Borrower may designate by riqite to Lender as provided herein, and (b) any netice to Lender
shall be piven by certified mail, return seceipt requested, 1o Lender’s yidress stated herein oo 2o such other »ddress as Lender may
designate by notice 1o Borrower as provided herein. Any notite proviied oe in this Mortgage shall be Seeaned 1o hare been given fe
Borrower or Lender when given in the manner demgoated herein

15. Unilermn Mortgage; Geverning Law: Severability. This joers 7« mocigage combines pniferm covenants for natiomal
use and.non-uniform covenants with limited variations Ly jurnisdiction Is (on/lifute a uniform secority instroment cevering real
property. This Mortgage shall be governed by the law of the urisdictizn io /<hich the Property is Jocated. in the event tha! any
provision or clause of this Mortgage or the Note conilicts with applicatle law. suck conllict shall net affect sther peorizens of this
Morigage or the Note which can be given cifect without the conflicting prevision. and 75 this cnd the provisens of the Mertgage
and the Note are declared to be peverable

16 Berrewer's Copy. Borrewer shall be furnished a conformed copy of the (¢t and of thir Mortigage at the time of
execution or alter recordation herecf.

1. Transfer of the Property, Assumplisn 1! all or any part of the Proper!y or an i ivivst therein is sold o transferred
by Borrower ®without Lender's prior writien censent, excluding {at the creation of a fien (r ercumbrance subordinate to this
Mortgage. {(b) the creation of a purchase mooty security interest for hourehald appliances fc) 4 tiaasfer by devise, destent or by

¢ bk Snadd

operation of law upon the death of a joint or-édi-thregremt—ci-eny-i mterevt—o-Haree—yer -
¥ . Lender may, 2t Lender's optisn, declare all the sums scured br thit Mortgage to b immediately due and

pasable Lender shall have waived such option to accelerate i, priar 1o the s2le or transler, Lender an?'(bo person 1o whom the
Property it to te sold or transferred reach agreement in writing that the credit of sush persun is satisfacior,  Tu Lender and that
the interest pavabie on the rums secured by this Mosigage shall be at such rate ar Lender shall request. 1! ‘Lo~ Eas waived the
aptivcn 1o accelernie previded in thiz parsgraph 17, and if Borrower’s succersor in interest has executed 3 ATi.ten azsumptien
agreement acoepted in writing by Lender, Lender shall release Birrower from all sWligaticas peder this Mertgage 2w the Nele

I1 lender exercises such option to accelerate, lender shall mail Borrower notice of acceleration in a~ardance with
paragraph 14 hereof Such notice shall grovide a peried »f not less than 30 davs from the date the notice ts mailed within which
Borrower may pay the sums declared due I Borrower [ails to pay such sums prior to the expiration of such period, Leader may,
without further notice or demand on Borrewer, inveke any remedies permitted by paragraph 1% hereol.

NON-UNIFORM COVENAXNTS Borrower and Lender further covenaxit and agree as follvwyx

t8. Acceleration; Remedies. Except as provided in paragraph 17 hercel. wpen Berrewer's breach ol any
cavenant er agreement of Borrower in this Merigage, inctoding the covenants te pay when due any sums socured by
this Martgage. Lender prior 1o acceleratian shall mail netice 1o Berrower as previded in paragraph 14 hersel
specifying: (1) the breach; (2} the action required te cure snch hreach: (3) a date. net less than 38 days frem the date
the netice is maited ta Barcrewer, by which such Sreach must be cured: and (4V that failure te curs such breach on or
belere the date specified in the netics may result in accelration ol the sums secured by this Mectgage, foreciesnre
by judicial preceeding and sale of the Property. The neotice shall further infesm Berrewer of the sight te reinstate
after arceleration and th= right 1o asvert in the fereclosnre preceeding the nen-existence of a Zefanlt or any other
delense of Barrower 1o acceleration and fereclosure 1f 1the breach is net cured on or before the date specified in the
naotice, Lender at Lender's eptien 1nay declare all of the sums secared by this Mesigage te be immediately due and
payable witheut further demand and may fereclase this Merigage by judicial preceeding Lender shall e entitied
cellect in Tech precteding all sxp »f fereck e, invleding. but net limited te, reasenable atterneys foes, and

of & tary evid abstracts and title reporis.

1%. Berrewer's Right te Reinstate. Notwith ding Lender's accelerativn of the mms secured by this Mortgage,
Borrower shall have the right to have any procecdiogs begua by lender (o enlorce this Morigage disconlinued at any Ume

* or if Borrower ceases o occupy the property as hisher principal residence
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ADIUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE \WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE IXNTEREST RATE. IX-
CREASES IN THE INTERFEST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWi PAYMENTS.

01-82716-79

This Rider is made this  26TH day of OCTOBER .19 91  _ and is incorporated iate and shall
be deemed to amenc and supplement the Morigage, Deed of Trust, oc Decd to Secure Debt {the ~“Securily Instrument™}
of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Note to

CRAGIN FEDERAL BANK FOR SAVINGS
(the ~“Lender™) ol the same date {the “Note™) and covermg the property described in the Secwsity Instrumest aod
located at 5348 W. OAKDALE. CHICAGO. IL 8064 1 -
Property Addrass

Modilication.. I[a addition 1o the covenants and agreemeats made in the Securily lastrument, Borrower and Lender
further coverant and ugree as foilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAXGES

The XNote has an (‘In'tial Icterest Rate™ of 8000 S The Note interest rate may be increased or docreased on the
IST day of the monin oejinning on NOVEMSBER ! .19 9% and on that day of the month every

3%  months thercafter.

Chaoges in the inlecest catr’sre governsd by changes in an interest rate index called the “Index = The Index is the:
[Chack sae box ro indicare Indes}

(1) [J* “Contract lateres: 2-ie. Purchase of Previousiy Occupied Homes, Nztional Average for all Major Types
of Lenders™ published by the Federal 'ome Loan Bank Board

(2) ®i* NATIONAL MOAT’i5 v MEDIAN COST OF FUNDS

ECA.:I one box te iadicate whether FAers isr an] merimum limi? on choager i1a the taterert rete on coch Cleage Detle; if ne box is

checked thers will be me maximwm limirt on cAuzg a)

(1) [J There is no maximum limil on charge< in the mlecest rate 21 any Change Date

L) The interest rate cannot be chaoged b ‘nore than 3 percentage points at any Change Date.

If the interest rate changes, the zmount of Beosswmer's menthiyv pavments will change as provided in the Note.
Increases in the interest rate will result in higher payments’ Decrezses in the interest rale will result i lower payments.

B. LOAN CHARGES -
It could be that the loan secured by the Security lastruaest s subpct 1o a3 law which sets maximam loan charges -

and that law is interpreted so that the interest or other Joan tliz’ges colircled or 1o be collected in conmmeclion with the ™
Jozn would exceed permitted himats. i this is the case then 'Al o~ such loan charge shall be reduced by the amcunt
necessary to reduce ihe charge to the permitted limit: and (B) »ivisums alrcady collected from Borrower which -
exceeded permitted limits will be refunded to Borrower lender say choose to make this refund by reduciag the
principal owed under the Nole or by making a direct pa2vment 1o Borroor -
C. PRIOR LIENS

If Lender determines that all or anv part of the sums secured by this. Security Instrument are subjpct to 2 len
which has priority over this Security Instrumeni, Lender mayv send Borrower': actice Wentif ving that lien. Borrower
shall promptiy act with regard 1o that hen as provided in paragraph § of the Sacirits Instrument or shall promptly
secure an agreement in a form satisfactory 10 Lender subordinating that lien to this Sel aity Iastrarsent.
D. TRANSFER OF THE PROPERTY

if there is z transier of the Property subject to pa-apraph 17 of the Security Instrumcri, Lender may require (i) an
wncrease in the current Note interest rate, or (2) an mncrease in (or remoral of) the limit oo the amount of say one
interest rate change (if there is 2 limit), or (3} a changes in the Base Index figure, or all Wl s>, 25 a conditica of
Lender’s waiving the option to accelerate provided in paragraph 17,
E. The mortipage interest mav increase or decrease based upon the change of the staled index, buvcover, the interest
rate shall not exceed 13.000 % ceiling rate.

By signing this, Borrower agrees to all of the sbove.

’
I_A@mu,&do_élu%a[%;_ (SeaD) j
MANDO GONZALEZ - Botrower CARMELA GONZALEZ

* 1f more th2n cane box is chachked orif ne box ir cheched. and Lender and Berrewer de ast otherwise agree in writing, the first Index
namwd will apply.

ADJMISTABLE RATE LOAN RIDER -6/81-FHUMC UNIFNAM ISTRUMENT

274
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LOAN ¢ 01-62716-79

ASSUMPTION RIDER TO MORTGAGE

DATED THE _2TH _ DAY OF OCTOBER .19 9  BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
ARMANDO GONZALEZ AND CARMELA GONZALEZ. HUSBAND AND WIFE

Noiwithstanag any thing o the contrary conlamed in the 1morigage 10 which this Rader s
altached, Lav:‘er and Borrower agree that the loan secured by the morigage shall be assymsbie by 2
Thirti Party, bicernfter referred 1o as the transleree, only upon the express condilions as are
hereiralier sel forti

1. Transferee comicies ard  submits 1o Lenter a2 completed  application lor 2
loen m the amonal) of the then outstanding pocigml telance  and  Translerse
qualibes for a2 Joan m the amount and otherwese complics with Lender’s  loan

critera.

The Lender may in ity sor discrelion assess to the Tramsferee 2 fee in the
amount of mot more than 22 percent (3%} of the outstanding  principal
talknce of the Jan for and in cooolletation of allowing Transierce o assume
Borrwer's lnan.

Notwithstanding the foregoing. the Trax’a> and Ihe property  mas!  qualify
for a Jan pursaanl 10 Lender's standard v.derwriling aileria belore  Lender
shall be obligated 10 permil assumption of the above Jetribed Joan

All of the other ierms of the above deseribed note i mostgage will reman in
fuil jorce and elfect.

The value of subjpct properly must be al Jeast as much f fime of assumplion
35 it was when loan was ovigimally made. Such value & 10 be determined by
taking the lesser of the purchase prxe (il apphaable) of approsal value. The
appraised  value shall be delermined by Lender in ils  ressomews | udgemen
and by an appraisal pericemed Ly an appraiser approved by Lender <. its sole
discretion.  Lender, atl its optionn may require thal the above owntioned
sppraisal  be performed at  Borrower's esperse, irespeclive ol any - olher
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has esecoled this Rider the 26TH day of OCTOBER
19 9

! , !
Lﬁwﬁﬁ%ﬂ@_@m&_%%@%_
BORROWER ARMANDO GON P4 BORROWER CARMELA ZALEZ() -

BORROWER BORROWER

BORROWER BORROWER

63199916




