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MORTGAGE
THIS MOR YU ADE (“Secunty [nstrument™) is given on | ... DECEMBER 12, 199} . The
mongagofumﬁ-v < JORRISON_AND. CARGK, .S JJORNSON, HIS WIFE.. . ... ... creeeeenenneane
i Borrouer ) Th:s Sccunn lmtrmn is gnnto St- Baul ?@Lﬁl m ﬁox Sa!mgs _
which is organized and existing under i Saws of ... United States of MOerica " ind whose addeess is
........................................... 6700 N, Norin Ave, Chicago, Illinois 60635.. ”
(“Lender™). Mﬂmﬂmwm‘w'mdm HANDRED. F1FTY. W »nmjlm-—-:-
- Doftan (US. S ..3502000:00 ) Thic det is evidenced
ht Borrour s note dawd lhc same daic as lhu Zecunity Instrumen ("\otc v. which pmndcs for moathly payments.
with the full debx. if not paid cariier. doe and payabie oeTANUARY 1, 1999 . . This Security instromemt
secures 10 Lender: (a) the ropayment of the debt evidcrced oy the Note. with inierest. . and all enewals, exiensions and ‘,55
modifications of the Note: (b) the payment of all other suias | with interest. advanced under paragraph 7 1o protect the EJJ
security of this Secunty Instrement: and (¢} the performance of Bogrower’s covenants and agreements undes this Sccurity )
Irstryment and the Note. For this purpose. Borrower does herety ricagage. grant and comvey 10 Lender the following 75
described property Jocated in ... OOCK.... County. {iliaois: o)
L
LOT 9 IN PLOM GROVE ESTRTES UNIT NO. 2, A SUBDIVTISYTN IN v-:
SECTION 35, TOMNSHIP 42 NORTH, RPANGE 10 EAST (F THl, YBIRD
PRINCIPAL MERIDIAN, IN QOCX OQOUNTY, ILLINOIS.
PIN $02-35-402-014-0600
_ BEFT-0Y £.DR01ING $19.50
3 . THSESS TRAY 7971 12/12/91 14147100

N3 -0 —-L6HL6339
. COOK COUNTY RECIRDER

- which has the address of ... 378 ONEMNOCD - O oo cstememoene et ebeneneeen PALATIRE e eeceamee
- {Swert) iCm}
linots v ST (" Propenty Address™);
600
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S. Hazard or Property Insurance. Borrower shall hecp the improvements now existing or hereafter erected on the
Property insurcy against Joss by fire, hazards included within the term ~cxtended corverage™ and any other hazards, including
floods or flooding. for which Lender requires wnsurance. This insursnce shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the msurance <hall he chosen by Borower subject to Lender’s
approval which shalt not be unreasonably withheld. If Borrower fails 1o maintain coverage descnibed above, Lender may., at
Lender’s option, chiain coverage 1o protect Letder's tights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortzage clause.
Lender shall hase the right 1o hold the policies and renewals. If Lender reguires. Borrower shall prompiiy gave 1o Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give pmmpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made seompily by Borrower.

Unless Lender and Borrower otherwise ageee in witing, insurance proceeds shall be applied to restoration o repair
of the Propenty damaged. if the restoration oF repair is economically feasble and Lende:"< security is not lessened. I the
festoralion or repair is not cconomically feasible or Lender's secunity would be lessened. the insurance proceeds shall be
applied to the svins secured by this Security Instrument. whether or not then due, with any excess paid 10 Borrower. i
Borrower abardens the Property. or does not answer within 30 davs a notice from Lender that the insurance camier has
offesed 10 seutle a z1aim, then Lender may collect the insurance proveeds. Lendsr may use the proceeds to repair of restore
the Property or to pay s.ms secured by this Security Instrumeat, whether of not then duz. The 30-day periad will begin when
the potice Is given.

Unless Lender and S roner otherwise agree in wating. any application of proceeds to pnncipai shafl not extend o
postpone the due date of the riorshly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Bomawer's right 10 any insurance policies and proceeds resuliing
from damage to the Property piior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Secury
[nstrumens imimediately prior to the adquisition.

6. Occupancy. Preservalion, Ysaintenance and Proteclion of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall ovcupy. establizn, and use the Property ai Bornser's pancipal resadence wathin siaty days after
the exzcution of this Security Instrument ano-=hall continue 1o ovcupy the Property as Borrower's principal residence fox at
least one year afier the date of occupaney. unless Lender otherwise agrees in wnuing, which consent shall not be
unreasonably withheld, or unless extenuating circumsdracs cxist whivh are beyond Borrower's control. Bosrower shall not
destroy, damags or impair the Propenty, allow the Prop:ity to duteriorate, o commit waste on the Property. Borrower shall
be 1 default if any forfeiture action or proceeding. whethe il or criminal. 1s hegun that in Lender’s good iasth judgment
could result in forfeiture of the Propeny or utherwise mut=nally impair the hen created by this Secunty Insrument or
Lender’s secunity interesl. Borrower may cure such a defauit and somaate, a¢ provuded in paragraph 13, by causing the action
or paneeding 1o be dismissed with a ruling that. m Leades s good {310 determination, precludes forfedure of ihe Borrower™s
imierest in the Property or other matersal impaimment of the ben Szapd by thiv Secuniny Instiument of Lendzi’s secunty
i~terest. Borrower shall aleo be in default if Borrower, duting the 2030 dpphvation process, gave matznatly false or
inaccurate information of statements to Leader tor faled to provide Lerder woth any matenal informanons in coancction
with the loan evidenced by the Note. including. but not hmited to. fepresentations conceming Borrower's ovcupancy of the
Property as a pnncipal residence. 1f this Securizy Instrument ix on 2 keasehold. Bomawcr hall comply with ali the prosisioas

of the lease. If Bormower acquires fee title to the Property. the keaschold and the fee (nly shall ned merge unless Lender agrees

to the merger 1n wnting.
7. Protection of Lender's Rights in the Property. If Burmower fails to perigm’the covenants and agreements

contained in this Security Instrumsnt, or there v a Jezal provecding that may cigniticantl: offect Lender’s nighte in the
Property isuch as a proceeding in banksuptey. prohate, for condsmnation o7 farfesture of W enlonos faw s of regulations), then
Lender tnay do and pay for whatever is ficcensan to protect the value of the Property amd Leaver’s achic in the Propeny.
Lender s actions may include paying any sums <cvured by 2 hien which has pronty aver this Secunny/(r Srument. 2ppeanng
in coun. paving reasonable attomeys” fees and entering on the Property e make sepane Although §4pser may take action
undert this paragraph 7, Lender docs not have to do <o,

Apy amounts disbursed by Lender under thie paragraph 7 il becaine addinonal debt of Bomowes weurad by this
Sccurity fnstrument. Unless Borrower and Leader agree to other terms of pay ment. these amounts shall beas interes from ihe
date of dishursemicnt at the Note rate and shall he payable. with interest, upon notice from Lender 10 Bomoer requeing
parpxaL
8. Mortgage Insurance. If i.ender roguired mostpage msurance as o cofehizon of making the loan woured by this
Sccunty Inutrumeni. Borrower shall pay the premicms fequired fo maintain the awigage inarance in effect 16 for any
reason, the mortgage insurance coverage requirad by Lender lapaes or ccases e be i offeci, Borrower vhall pay the
premivms required 16 oblan coverage subntantially equivalent 16 the martgage mswrance previoushy m effect. ot 2 oot
substzntially equivalent to the cost 1o Borrower of the mortgage inwrance provioushy in effect, from an alternate mungage
insurer approved by Lender. If substantiafly cquisalent morigage imsurance corerage 14 not available. Borrower <hall pay 10
Lender cach month a sum cqual to on-twelfth of the vearly montgage insurance premizm hang pasd n Boerower when the
insurance coverage lapsed of ceased to be in effect Lender will acoupt. uae and retain thexe paymients as a lows reserve in ixu

Form 3014 3 e 7 '8 ez

— | y

11666339

<




UNOFFICIAL COPY

A

1520d 9 o p Niod) OB% #10E UL

"AHQEIIAL AQ 0) PATIID
e NON At pre waAunnsup A1uRG sy Jo suoisiaoad i pud sup o] “uorsiaosd Fundiuod A moynm 103))3 vaaid aq
URD 4O 0N M) 10 WAURNSU] RIS ST JO SUOISIAQID 2 13317 10U [1RYS IMJUOD LIRS * wiy ajqradde s siMvos
0N M1 20 suMURNSY] A1LNDIG SIY JO FSRELS 20 UdsIADId AR TR 10242 Y1 1) "pareao] st {uadalg A yaym | vordipsun(
) Jo mE| A1 pue wep [RISpay AQ pawaaod aq ([uys Judwnncul QIUNAG SiY] ANPGRS twe] Suiusason gl
ydesfered snppw
paptacud <o uaad uxgw Japur Jo TanoLog 0] 1AAIF UG IATY O1 PALAIP 3q [Py TUALINSU] HUNIDG <1y Ul Jof papracad
axmou Suy 1dwouog 01 dviou {q saeudisap 12PUdT SUPPR INI0 UT 10 A PARIS SCUPPR *_IAPUT 0] Iew SSepD
ranp £q uant® g fpeys Japuy o 2nou {uy “1apux) o dmou £q saeudicap sasouog scappre aago {ue o sappy {uadug
Y1 OF PAINRP 2 [ITYs 0Nou MY, poian mpour jo asn sannbar wep sjqesndde saun pew serpd ay <q n Suiprew
4q 10 31 Sunaanp (g vaad aq jleys wawnnsup Aimsag syl vl Joj papiacid Jamatiog 01 anou uy SdHON ‘Pl
Moy, ayy tapun aZseys weaw dndasd
Sur ot waekercd tensed v se pajean ag (i vonanpy g pedisuud <3RpA punia v If 2awoeuog o wmpied 1pap
e Juryeu £q 16 aloy 7q1 'apun pawo fediound dp Bunpar {g pungas styr 2YEW ) ooy {ewr IApUaT 13w0u0g o) papunga
A [IFw SHUSH PAIHLELEME PP 23X MY JI3OUOF] WKL) PIII0D SPRAIE SUNS SUR (41 pUp JHuIf pantwad 2 o) 37mys 2
axnpu o esanau wnotie <y £q paonpas aq [eys 231ey> urop yans U () 1oy snon paieuad A1 paaa ueoe] i Y
UOTIALOD H PAINIOI 2 07 30 P23} jod saFIeyd reo) 1o 10 15Ul 3y 1eys ox pomaadaann {jeun) <9 wep ey pae ‘safeys
UTO} WNLICPIL S1ax YdIYw wep £0) algns s uainuisu] Gunasg sup {q pamax uro) ) 1] salaey) ueory ¢l
TUMUOD € JIDALIOY ITYT I 10N D10 ORI UNaag S §o S M o pITSa s cungepourun e {ue aye
20 1ea0) *JIpow pusnd o) aale {ewaa v 0tog 130 SR PUE IpUdT ITY) «auER (3) pur UAINIISUG STURDAE ST 4G pasnam
swns 2 <ed o1 paedigo Cjevosaad 1o L) U] UG NIyl 0 St 2y 2apun {uadogg ) U1 U S R WoUog
e 3su0d e wesd cadeRuew of {ue warrose) SEmdag sigl nuBte-00 ST AN0oN R ARIND 100 AP NG JURUNIY)
Gunaag aip uR-0) oyw AW0UOg Uy TR rRIe il 2 [egs umpasde pur suruaes < awaueg 7| ydufered
J0 SGonAXt K1 0F 1GNS JANOLIDG PUE IR 20 SORISCE I SIOSKMNS MG TG PUP PUKY [IPYS TUMUAIINUG UA3G
Ny 10 s Te pe aruas0y sy saaudis-0.) PGPS [RIBGS PUR JUIOT CPUnOY SUNISSY U SIOSSIING 71
“Spawaz 10 1g3u (ur jo X002 ) 2pnpaud S0 Jo 108w P g oy
fegs Apatuar s 2y <ue Rutseusys ot Japur £Q AUeaq) 1] AUV ISAUNN B SOSSIIING S Ian0ung 10 Janouog [rindue
) q aprur purwsap Sur o uosear (g wanansyj AUNIIG S G PRI SIS YL 0 GONEZIIOWE <P MIwae
« 20 anied 10) 2 pUNYS 0 XA g0 a8 Jossarons SuessareRe sSuipaasasd asusunnes o) pannbar xg ow e
I2PUXT IS UL OO € SIN0LIOG 10 JIMou0g [Puritio My e SHpgen g xeajay 01 2o 100 Irgs 0wouog o
IAAUE B JOSANDNN Aur of 1pua] £ pawrsR juauuisy] unag s g pAnam suins g1 1o SeRrALeUIE Jo BoHEM tpoi
10 uxuArd 1) Nt MY e UOUANG CJAMEL 0N JIPUITT SY INET QI PASRAPY 10N J3wontog )]
“stusuded 1ans o unowr gy 23nys 10 ¢ pur | agdesBeed oo pauaisuanssed <gqinow agy o aep arp sy avodived
20 puaIxd ot fjegs (rduud or spaadaad jo uoneadde {ur -Junuw ul 2l Ararago w0 PUT IIPUY ] LS
X ) . SRP UM IOU 10 324 ISl (mm:»g'mn {g pamax auns dy:
o1 20 Auadayg 241 jo siedar Jo gonrsosa o 1agita suondo si e <poaxd ays Aiddr P 37100 01 PATLOYINE <1 1pUT BauF
FF SEAOU YL NP ML I VTP (O WAL SIPUYT 08 puodsal o) s[1T) JaMosog] SaRPUTPAOLANIT]Y € A1 10 PIRMR UR SYem
w01 WAHO JOUWAPUD Y1 ITYI 12MOLOE] OF JAPUA £ aMI0u 1aE ) a0 Cawanog £q paoopuge < Suadosd sy 5
= AP UM
AP SUIS YLK J0 N W ERUAIU] KNG St T panas auns w1 o] poidde aq e apadsesd s sapraoad sowaape
wrp dfurapdde vopun 1o Junus o aude XLUNN0 PUT PET I3N0U0Y $SAU RULYEY AL 0N LFIPMIT PN
SIS D) JO tunoun ag) ueyl sey st fuge gt aojaq Spaepaumn {uadaxg A Jo angea 1apean 3 4 4w m {padosy
ay1 go Fuymy rored © o 03 gt ug arvouoy o pred 3 [iegs dsuepeq Suy Funym sy aopag sparpsuun suadod
1 o NYP AT AP MG (Q) Sy Paprap TUTYRD A1 0PI SEITIPAURLT PRUNYK SHINL 2 JO JURHIER [PR0GPT 1 Lo
Jurwona) xSy pandupmrn \paddasd A Jo UNOWT MY 3G PAOAPA 3G Y IUNDURDY UG AY) T PRI R a0
"W W 20AF RIIAPO 1IPUN PUR IDMAn0g SN RUITEE M 0jaq PIFPASE MURIAUL S0 W) S pasmas
SIS M1 Jo umorae gy eyl sageast 1o o enba st Auiyer g uogaq {pPiepawna (uadogg M) g e ayIee IR) Ay g e
ut Spadarg i jo Fuegen Eged © o U8 A ) 1an0uog o pnd SO SUT it AN UYL U 20 RN 6AITSy)
Simog i (g pamaas s ) o paydde o [eys spaadasd g1 Xundorg g 30 Jugm [T T e s g o)
apexT of pred aq (e pue paufiee
{quMg 2R CBONFURIAPUES [0 B3 1 22UEn) 10) 10 *Suadolg 3y jo ued sur o Rurs Jagio o vonruuapuad {uv
s D0OT3UU) 17 FFusnhasuas 1o 15anp aFeump o1 Wiy X prewr Sue o «paaxad 24} Cuenrawapuoy o)
voraadsin A sog e aigeiestay Fw Cpoads vonaadsun s og soisd 1o jo duh a I 2MoB Jawnnog A
frey 1opua) - uadaid 241 jo suonadsui pue sodn SaUuD pqruesea AfE Sew WSFE 1 50 4xpur] uondadsy) ‘g
“wr| aiqeddr 0 sapua pur
J2MOLOY U2 NI WNUARTER UANU W SUR W 22UEPIAIE U1 Spua 2uemsit afeluow sop wanannhar 31 piun "auasas wo)
v apiacad 0 30 132 ur axtenan dedpow reuirw o) pamba aeniwaid 2 <ed Ry 13 wOL0g PMITIQY S PUT EHTAE
S0 urede 1pua] sy paosdde samsut ue {q papiacud csannhag Japua ey pouad Ayl 0 PUT JURGUIT M} Uty AFRIAN0D
2owemsut A3edbow )1 3apuay Jo uondo ayi e *pannbar 2 128u0] ou Aet suMuATd Ausas o7 anremsin s3eRpow jo




UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given ane conformed capy of the Note and of this Secunity Instrumcent.

17. Tramler of the Property or 2 Beneficlal Interest in Borrower. 1f all or any pan of the Propenty o any interest
in it is sokd or transferred (or if 3 beneficial interest in Borrower is sold oc transfermed and Borrower 15 not a natural person)
without Lerder’s prior wniten consent, Lender ma. at its option, require immediate pavment in full of all sams sccured by
this secunty Instrument. However. this option shall not be exercised by Lender if exercise i< probibiied by federal law as of
the date of this Secunty Instrument.

If Lender excrcises this option. Lender shall give Borrower natice of acceleration. The notke shall provide a period
of not less than 3 days from the date the notice is delivered or mailed within which Bomower must pay alf sumis secured by
this Security Instrument. [T Borrower fails to pay these wims prior 1o the expiration of this pened. Lender may invoke any
remedies perminied by this Secunity Instrument without funther notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Borrower mects certan conditions, Bormmer hall have the right 1o have
enforcement of this Security lastrument discontinued 2t any time prios o the carlier oft (a1 5 day s or wch other penod as
applicable [aw may specify for reinstatement) before <ale of the Propenty punuant to any power of sale contained inv this
Security instrurani: or (b entry of a judginent enforcing this Security Instrument. Thine conditions are that Borrower: ()
pays Lerderali-zams which then would be duc undet this Secutity Instrument and the Note as if no acceleration had

occumed: (b} curés any default of any other covenants or agreements: o) pays al! expenses mcumed e enforcing this ©

Secunity Instrumen.t, “acluding. but not Timited 10, reasonable attemess” fees and (d) 1akes «uch xtion as Lender may

reasonably require 1o/ as.ure thas the lien of this Secunty Iastrument. Lender’s nghts in the Propemy and Borrower's

obligation 10 pay the sums v.cured by this Security Instrument shall continue unchanzed. Upon reinstatement by Borowet.
this Secunity Instrument and the obligations secured hereby <hali remain fulhy effective as if no xcceleration had occumred.
However, this right to reinstaic shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nofe: Chauge of Loan Servicer. The Note or a partial interest in the Nose €2agether wirh this Secunty
Instrument) may be sold one or more tiries without prior aotice 10 Bormowsr A sale may rewlt in 3 change in the eatity
(known as the “Loan Servicer™ that celiects monthly pavakents due under the Noie and this Secunity Indrument. There alwo
may be one or more changes of the Loan Serviver unrelated 10 2 sale of the Note If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loai-Servicer and 1he address 1o which payments <hould be made. The notice will
also contain any other information required by applicabae law.

20. Hazardous Substances. Bormwer shaif a0t cause or permit the presence. use. disposal. worage, of rekease of
any Hazardous Sebstances on or in the Propenty. Borrow r shyll not do. por allow anyone clse 1o do. anything affecting the
Property that is in violation of any Environmental Law. Tae proceding two sentences hall not apply 1o the presence. use. of
storage on the Propenty of small quantitics of Hazardous Subsiances that are genenilly recognized 10 be appropnate to
normal residential uses and 10 maintenance of the Property.

Borrower hall prompily give Lender written notice of any inr cxzigation, clam. demand. Jaw sunt or other action by
amy governmental or regolatory agency or private party anvolviag the Propsity and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Bamimer leams, of is notificd by any govermimeatal or
regulatory authority. that any removal or other remediation of any Hazardou' Sulntance affecting the Property 1s necessary.
Bomower shall promptly fake all necessary remedial actions in acvordance witivErvironmental Law,

As used in this paragraph 20, “Harardous Substances™ are those substances \bfined as tovie o hazandoos subtances
by Environmental Law and the following subdances: gasoline, kerosene. other flamrab®s or toxic petroleum precucts. totic
pesticides and herbicides. volatile solvents. materials containing ashestos o formalachivde, and radioactive matenals. As
uscd in this paragraph 20, “Environmental Law™ means federal laws and Jaws of the juri«dichion where the Propenty is
located that relate 10 health, <afety or environmental prod xctien

Non-Linirogv Covesants. Borrower and Lender funthier covenant and agree as follow s

21. Acceleration: Remedies. Lender shall give nolice to Borrower prior to acceleration Fodowing Borrower's
breach of any covenunt or agreement in this Security Instrument thut not prior to acceleration urder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; 1b) the action y~rized to cure the
default; (c) a date, not Jess than 30 days from the date the natice is given to Borrower, by which the acfault must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured b, this Secyrity lastrument. foreclosure by judicial proceeding and sale of the Property. The nolice
shall further inform Borrower of the right to rcinstate after acceleration and the right to asserl in the foreclosure
proceeding the non-existence of 2 defaull or any other defense of Barrower i aceeleration and foreclsure. If the
default is not cored on or hefore the date specified in the antice, Lender at it< option ma2y require immediate payment
in full of all sums secured hy this Security Iastroment without further demand and may foreclose this Securily
Instrument by judicial proceeding. Lender shall be entitied Jo coilect all expenses incurred in pursuing the remedies
provided in this paragraph 21. including, but not limited tn, reasonable attorneys® fees and costs of titte evidence.

22, Release. Upon payvment of ali sums secered ty this Securtty Instrument. Lender shall release this Secunty
tnstrument witheout charge 10 Bormower. Bormower shall pay amy recordation couts

23. Waiver of Homestead. Borrower waives ali right of homestead excmption in the Propémy.
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24. Riders to this Securily Instrument. If anc or more nders are executed by Bormower and reconded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemert the covenants and agreemems of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(3 Adjustable Rate Rider 0 Condominium Rsder [ 14 Family Rider

[} Graduaied Payment Rider {3 Planned Uni: Development Rider [ Biweekly Payment Rider
{7 Ballvon Rider O Rate Improvement Rider [J Second Home Rider

XJ Otherts) [specify} LOAN RIDER

By SioNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any nider(s) exccuted by Borrower and recorded with it.

Social Secunity Number

[Space Below 1”2 Line For Acknowledgment)

subscribed o the foregoing instrument, appeamd befon: me lh:s day in person, and ackr.;w%ged thal
signed and delivered the instrument as ........... THEIR oo, free and voluntary act. for the uses and purposes therein
set forth.

Given under my hand and official seal, this ... ..ccvcrennnn. r\ ........... day of \,Mi .

My Commission ¢xpires:

“OFFICIAL SEAL™
CAROL A. HALE
Notary Pudlic, State of HEingis
My Commissian Evnires 2°25 5

RAYMOND F SEIFFERT

ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV

CHICAO, IL 60635

Ve /
Form 3814 990 (pape 6 o7 6 pagrs}
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LOAN RID

LOAN NO. 051826356
DATE DBCEMBER 12, 1991

THIS RIDER is incorporated into a certain Secunty instrument datec of even date herewith given by the
undersigned (the “Borrower™) 10 St. Paul Feceral Bank For Savings ithe "Lender™; to secure a morigage
indebtedness; said Secunty Instrument encumbers reai property commonly descnbed as

378 QAKWOCD CT, PALATINE IL 60067

(PROPERTY ADDRESS|

1) Borrower anc Lender agree that nciwithstanging anything contamec n Unidorm Covenant 21 of the
Security Instrument, Lender is hereby au thornized to charge a reasonable fee for the preparation and gelivery of

a release deed.

2.) Borrower and Lender agree that if the Fagerz: National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy alt or some of the LenJer s:qhis under the Secunty Instrument thes fuder wil no
ionger have any force or etiect.

IN WITNESS WHEREQF. BORROWER has executed this RiDEN
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this
asdlsmootpm:wduloandshallbedeenwdtoammdand
(the **Security lnsmnmem")o{d:c sarnc

ddumdm“mm&emdacn’bdmdx%mwmlﬂedl.

............................................ 378 OAKWXD CT, PALATINE IL 60067 . . ... ... .coooooiiiriimmniiiiiaaaanans
{Propesty Address)

The interest rate sated on the Note is called the **Note Rate.”” The date of the Note is called the “"Note Date.”” | undesstand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the **Note Holder. ™

theMoﬂgage Deed of Trust or Deed 10 Secure Debt
**Borrower™ ") to socure the Borrower®s Note

ADDITIONAL COVENANTS. 1n addition to the covenants and agrecments in the Security Instrument. Borrower and Lender
further covenant ~nd agree as follows (despite anything to the contrary contained in the Security Instroment or the Note):

1. CONDITIONA? RIGHT TO REFINANCE
At the maturicy Zate of the Note and Security lrutrumcml(lhe “Mamrityznae“) I will be able (0 obtain a new loan

("NewLonn"}wuhaleauntyDateof.......J ........................ 20..22 . and with an interest rate equal 1o the
**New Note Rate™ detm;wdnnm&mmms«um3um:fdldnmwm1ddm&nmzwsm
are met (the *‘Condit:onal ‘Ae/inancing Option™"). If those conditions are not met. | understand that the Note Holder is under
no obligation to refinance o r<Aify the Note. or 1o extend the Maturity Date. and that | will have to repay the Nose from
my own resources or find a ferider willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTIUN

If 1 want to exercise the Conditiins’ P-financing Option at iaturity. certain conditions must be met as of the Maturity
Date. These conditions are: (1) | must ‘«ill be the owner and occupanmt of the property subject to the Security Instrument
(the “*Property""): (2) 1 must be current in Jay inonthly payments and .annot have been more than 30 days Iate oo any of
the 12 scheduled monthly payments immed mely oreceding the Matanty Date: (3) no lien agaiast the Property {(except for
taxes and special asscssments not yet duc ani pavabic) other thun that of the Sccurity Instrument may exist:
(4) the New Note Rate cannot be more than £ peicatage points above the Note Rate: and (51 | must make 2 writien request

to the Noic Holder as provided in Section 5 belov

3. CALCULATING THE NEW NOTE RATE
mNewNaeRscwallbeaﬁxodmofmrcs:cs,vultolthedcnl\anonnl\(ongxgc.&s.ocntm s roquired net
percentage

yield for 30-year fixed rate mongages subject 1o 3 60-day mar daiory delivery commitment. plus onc-’ & 1/2

poirk 1. S 7)) Younded to the nearest one-cighth of one perceriar’ point (D.125%) (the ““New Note Kate™"). The required
aet yield shall be the applicable net vield in effect on the date aid arse of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this reguiced i yicld is act available. the Note Holder will deser-

mine the New Note Rate by using comparabic information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raic as calculated in Section 3 above is not grester dan S percestage points above the Nose
Rate and all other conditions required in Section 2 above are sstisfied. the Nawe/t#~ider will dete rmine the amouat of the
monthly payment that will be sufficicn to repay in fell (a) the unpaid principal. (dur (D) accrucd but unpaid interest. plus
{c) all other sums [ will owe undcr the Note and Security Instrament on the Maturity "sat” (assuming my monthiy payments
then are current, as required under Soction 2 above). over the term of the New Note at iac ¥ow Note Rate in oqual monthly
payments. The result of this calonlation will be the amount of my new principal and intevest gwmem every month until the
New Note is fally paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise ars of the principal,
accrued but unpaid interest. and all other sums [ am expecied to owe on the Mamrity Date. The Nose 1o der also will advise
mc that | may cxercisc the Conditional Refinancing Option if the conditions in Section 2 above are me’. The Note Holder
will provide my payment record informanon, together with the name. title and address of the person reprvecning the Note
Holder that | muat nozify in order 1 exercise the Conditional Refinancing Option_ If | meet the conditions of Saction 2 above.
I may excrcise the Condinnonal Refinancing Option by notifying the Note Holder no laser than 45 caleadar days peior o the
Maturity Date. The Note Holder will caiculate the fixod New Note Rate based upon the Foderal Natonal Mortgage Associa-
ton"s applicable published regaired net yield in effect on the date and time of day notification is received by the Note Holder
lnduczlcuh@deeclmSthov: 1 wall then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Ratej. new monthly payment amount and 3 dme. time and place at which | must
wwngnmydocmnemmumdlocmnﬁa:memqmmdrcﬁmmg I understand the Note Holder will charge me
a $250 processing fee and the cosis associated with opdating the title insurance policy. if any.

mmm".&mmuﬂwmdwmadmmwmmmm.
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