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7
OFFICE NUMBER: 149
COUNTY CODE: 016

MORTGAGE ‘toanno. 1-362222-2

ADJUSTABLE INTEREST RATE MORIGAGE

THIS MORTGAG [Secwity Instument) is givenon  he~pupPR 16, 1991

The morigagor is
BYRON T. NOTZBZ AND CATHLEEN NOTTER, HUSBAND AND WIFE.

This Security Instrument 1$ given 10
Ca COROFORAT ION, A DELAWARE CORPORATION

GREAT WESTERN MORTGACA
which is organized and existing under the I~ DELAWARE
andwhose address s 9451 CORBIN 7ZVENUE, NORTHRIDGE, CA 91328 ; .

Borrower owes Londer the principal sum of
THITY TGO D 00/100— ) e geta & evcencea by
émqg'mmm.mmum.amm

Borrower's note dated the same aate as thes Security Instraat ("Note™). which
This Securnty instrument securas 10 Lender: (a) the repayment of

earhordueandpayd:leon JANUARY 1 20220
mmmmmm.mﬁmmstanaﬁhrenewﬁl;_cznemmsandmmdmﬂue:w)mwdﬂwmw_
with interest. advanced under paragraph 7 1o protect the secunt; cv trus Secunty Instrument; and (¢} the performance of Borrowo?’s

mwwmmmmm.:muemQ.Famwm.wmwm.mm

convey o Lender the lollowing descnbed property located it Coolt

LOT 13 (BXCEPT THE NORTH 18 FEET) IN SCFACER'S SUBDIVISION
OF THEE EAST 10 ACRES (EXCEPT THE EAST 19¢. 2 FEET) OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTICo 3, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL 7ErIDIAN,
TOGETHER WITH A STRIP OF LAND LYING BETWEEN S.\ID 10 ACRES
TRACT AND OAK STREET SOUTH OF LINCOLN AVENUE 1IN 7 OLTON, IN

COOK COUNTY, ILLINOIS.

91666356

PIN $29-03-411-040.

DEPT-05 ROl L $19.50
135666 TRAR 7072 12/18/91 14:54:00
27423 ¢ WM—-91—-&LH663T56
COOK COUNHTY RELTOER

IPﬁ' H‘W FEB!& 29-93-411-040.

1 GAX STREET, DOLTON, ;
% 60421 {"Property Address™):

TOGETHER WITH all the improvements now of hersalter arected on the property, and all saasements._ appurtenances. and fadures now
or hersaftar a part of the proparty. All repiacements and additions shall aiso be covered by this Security instrument. All of the Joregoing is
refermed 10 in this Security Instrument as the "Property.”

BORROWER CQVENANTS thal Borrower s [2whaly seised of the estas hersby conveyed and has the rght So morigage. grart and
Wummmmwsm.mwmam.mmmnm
mmﬁobhmmaidﬂmmmgbnabwmmdm.

THIS SECURITY INSTRUMENT combines unitorm covenants lor national use and non-unilonm ocvenants with Eimiled variations by
jurisdicion 10 constitute a unlonm SECUNly NSEMeNt COVEring real property. /

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lofiows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shat promptly pay when dus the pri
interest on the debt avidenced by the Note and any prapayment and lats charges due under the Nole.

Form 3014 990 {pape 1 of 4 papes)

of and

NLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
e goap
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Any amounts dishursed by
Unless Borrower and Lender 0
rate and shall be payable. wr(hnterasLuponnolcahomLenderroaonmrmquesmgpayrm

8. Mortgage Insurance. i Lender required Mmortgage insurance « s a condition of maling the loan secured by this Securty Instrument,
Borrower shall gay the premiyms required ta maintain the mortgage insc-ance #1 effect. H. for any reason. the morigage insurance coveraga
required by Lendsr lapses of ceases 1o be in affect, Borowar shafl pay the premiums required to obtain coverage substantially equivalent to
the martgage insurance pravously in effect. ar a cost substantaRy equivalent 10 the cost to Borrower of the morigage insuranca previousty in
eftact, from an alternate mortgage nsurer approved by Lender. it substantialdy equivalent mongage iNsurance coverage is not avaiable,
Borrawer shal pay 1o Lender aach month a sum equal 1o ona-tweifth of the yearly morigage insurance premaum Deing paid by Bormower when
the insurance cecverage lapsed or ceased to be in offect. Lender w3l accept. use and retain these pavments as a Ioss reserve n bou of
mortgage insurance. Loss raserve payments may no jonger be regurred. at the opbon ot Lender. it morigage msutance coverage (in the
amount and tor the period that Lender requires) providdd by an wsurer approved by Lender agam becomes avaiable and is obtained.
Bommower shad pay the premiums required to maintain mortgage msurance in effect. or o provide a loss ressve. until the requirement for
morigage insurance ends i aocordance with any wiitlen agreement betwoan Borrowor and Londer of apphcable taw.

9. Inapection. Lender or its agent may make reasonabie entnes upon and inspectons of the Property. Lender shall give Bammower
notice at tha time of or prior to an inspection specilying reasonabie cause for the inspection.

10. Condemnation. Tho proceeds of any award or claim for damages. drect or consequential. in connection with any condemnation or
other laking of any part of the Propaerty. cr for conveyance in beu of condemnation. are hereby assigned and shall be paxd to Lender.

“In the evant of atotal taking of the Property, the proceeds shait be apphed 10 the sums secured by this Security lnstrument whether or not
then due. with any excess pad to Borrower. In the event of a partal taking of the Property in which the fair market vaive of the Property
immetiatety befora the 1dking is agual to or greater than the amount of the sums secured by this Secunty Instrurment immediately betora the
taking. unlass Borrow .+ a1 d Lender otherwise agree in wriing. the sums secured by this Security instrument shall be reduced by the amount
of the procaeds multipliaa > v the following fraction: {a) the 1otal amount of the sums secured immadiately before the Laking. dnnded by (b) the
tair market value of the For oty immediately befors the taking. Any balance shali be pasd to Borrower in the event of a partial taking of the
Property in which the fair mark Lt value of the Propernty immediatoly before the 1alung is less than the amount of the sums secured immedeately
betore the taking. urdess Borr, we and Lendes cthermse agree in writing or uniess apphcable law otherwnse provides. the proceads shall be
apoiied 10 the sums secured by .S Security Instrument whather or not the sums are thea due.

it the Property is abandoned by Porvower, oril. after nonce by Lender 1o Borrower that the condemnor offers 1o make an award or settle a
claim tor damages. Bormower fais to resp nd to Lender wittvn 30 days after the date the nohoe 15 given. Lender s authonzed to collect and
apply the proceeds, at its oplion. ether tr ~astoration o repair af the Property or ta the sums secured by this Secunty Insirument, whether oc
not then due.

" Unless Lender and Bormower otherwise ag ¢ writing, any apphcation of proceeds to pnnopal shak not extend or postpone e due dale
of the monthly paymenits referred 10 in paragraphs 1.20d 2 of change the amount of such pay™ments.

11. Botrower Hot Refsased; Forbearance By Lander Not a Waivers. Extension of the tme for payment or modfication of amortization
of the sums secured by this Security instrument grame<’ 0y Lencer to any successor in mtenast of Borrower shall not operale to release the
Rabiitty of the original Borrower or Bomrower's suctesse ™ vnierasl. Lender shall not be requited 10 ZoMMENcE DrOCeed,ngs aganst any
successor in interes! or refusa to extend time for payment ol oth & atse Moty amorhzaton of the sums secured by this Security instrument by
reason of any demarnd made by the original Borrower or Borrova s successors ininterest. Any forbearance by Lander in exercising asnry right
or remady shalt not be a waiver of or preciude the exertse of any ~4i°t or remedy.

12.Successurs and Assigns Bound: Joint and Severai Lability; Co-signars. The covenants and agreements of 1hes Security
Instrument shall bind and benefit the successors angd assigns of Lenoer an 1 Borrower. sublect 10 the provisions of paragraph 17 Borrower's
covenants and agreements shalf be joint and several. Ay Borrower who 2o signs this Secumnty instrument but does nol execute the Note. (a)
is co-signing this Securnty Instrument only to morigage. grant and conve #'@" Borrower's interest in the Property under the terms of thes
Secunty Instrument: (o) is not personalty obligated to pay sums secured by this S-.c ity Instrument; and {c) agrees that Lender and any other
Borrower may agree io extend. modify. forbear or make any accommodabons wit's rr gard 10 1he Jerms o thes Securily Instrument of the Note
without that Borrower's consent.

13. Loan Charges. if the loan secured by this Securty instrument 5 Subject 1o a la 7 wh ch Sets mamum loan charnges. and thal law s
fir,a4y interprated 50 thal the interest of other ioan charges collecied or 10 be codecio n ~onne Ction with the 1oan exoeed the permitiedf bawts,
then: {a) any such loan charge shall be reduced by the amount necessary to recuce the cha,e ‘w the permitted Emit: and (b) any sums aiready
collacted from Borrower whuch exceeded permittod limits will ba refunded 1o Borrower. Lerc e (anv choose to make this refund by redgucing
tha pnncapal owed under the Nole or by making a direct pa yment to Borrower. If a retund reduce $ pr capal. the reduction will De trealed as a
partial prepayment wihout any prepayment charge under ihe Note.

14. Notices. Any notice 10 Borrower provided for in this Secunty mstrument shall be grven by delrv2r ny 1 or by mading it by first class mas
unless appbcaile law requires use of ancther method. The notice shall be directed 10 the Property Adoress o any other address Borrower
designates by notice to Lender. Any notioe 1o Lender shafl be grven by first ciass mad 1o Lender's address s ated hengin or arry other addrass
Lerder designates by 0otice 10 Borrower. Any notice provided or in this Sacurity Instrument shall be deames - D been grven 10 Borrowse
or Lencer whon given as provided in this paragraph.

15. Govemning Law: Severabllity. This Secunty Instrument shall be governed by federal iaw and the law of 1w jut Saciion in which the
Property 1s located. in the avent that any provision or clause of this Securty Instrument or the Note conficts with appicy (e taw, such confsct
shall not affect other provisions of this Secunty Instrument or the Note which can be grven exlect without the confhcting N rovision. To this snd
he provisions o this Security instrument and the Note ars decizred o be severable.

16. Borrowar's Copy. Bomrower shall ba given one conformad copy of the Note and of ths Securty instrument.

17. Transter of the Property or 2 Baneficisl interesat in Borrower. If alt or any part of the Prooerty or any inerest »n # s sold or
transferred (or if 2 benehcal interes! n Borrower 15 soid or transferred and Borrower 1s not a nawural person) without Lender’s pror wrilten
consant, Lender may. at its cption. roquere ynmedkale payment in il of al surns secured by s Secunty Instrument. However, this opsion
shali not be axercsad by Lender f exercisa ts prohdited by tederal law as of the date of this Secunty instrument.

it Lander axercises this option. Lender sha¥ geve Borrowsr ndbce ot accelerabon. The nobice shall provsde a pencd ol not less than 30
days from the date the notice is delivered Or maded withn whach Bormower must pdy a? Sums secured Uy this Security iInswuxnent. i Boaower
fails 10 pay thase sums pnor 0 the expiration of this canod, L ender may imvoke Ay reMmeckes parmetiad Dy thes Secunty INStRaMent without
futher notice or damand on Borrowe:..

10. Borrower's RIght 1o Reinstate. if Borrower maets coramn condnons. Borrowet shall have the nght 10 have endorcement of thes
Sacurity Instrumen! cascontinued al any e pnor 1o the aarler of: (a) 5 days {or such other pencd as apphcabie law may specily for
reinstatement) before sale of tha Property pursuant ‘o any power of sale contamed n this Securty Instrument: or (D) entry of a pudgrnent
snforcing this Security instrument. Those condions are that Bormower: (2) pays Lender all sums wiach then would be due under this Securtly
Instrument and the Note as if no acoeieration had occurred: (D) curas any default of any other COVnants or 3Qreomets: (C) pEYS al expenses
nourred i enforcing this Security nstrument, incluceng. but not irted to. reasonable attormeys™ tees: and (d) 1akes Such action a3 Lendsr
may reasonably requsre 10 assure that the hen of this Secunty Instrument. Lender’s rights in the Property and Bomrower's nbligation 10 pay the
obiligations secured hereby shall remam hully sflactive as # no accaleration had ococurred. However. thes nght 10 reinstale shall not apply i the
case of acceleration under pavagraph 17.
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1-4 FAMILY RIDER

Assignment of Rents
Loan No. 1-362222-2

THIS 1-4 FAMILY RIOER is made this 16TH DAY OF DECEMBER, 1991

and 1s incocporated into and shali be deemed to amernd and supplement the Morigage. Deed of Trust or Secunty Deed (the
“Secwity Instrument”) of the same date given by the undersigned (the “Borrower) 1o secure Borrowe:'s Nole to

GREAT #CSTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the Lerder)
of the same datr and covering the property described in the Securnty Instrument and focaled at:

14321 OAK STREET

oOLTON, IL 60421

[Property Address)

1-4 FAMILY COVENAINT®.. in addition ta the covenants and agreements made in the Security Instrument. Borrower and
Lender further covenant and ag e~ as follows:

A. ADDITIONAL PROPERTY 3UBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property described
the Security Instrument. the foliowi 0 /ite ns are added 10 the Property descripton, and shalt also constituie the Property
cavered by the Secunty Instrument- buithno matesials. appliances and goods of every nature whalscever now or hereafter
located in. on. or used. or intended 10 be Jsed in connection with the Property. including. but not kimiad to. those for the
purposes of supplying or distributing heatin._ coohing. elecincity, gas. water. air and bght. fire prevention and extinguishing
apparatus. security and access conlrol appara us plumbing, bath tubs water heaters. water closets. sinks. ranges. stoves,
refnigerators. dishwashers. disposals. washers. riyors, awnings. sform windows. storm doors. screens. bands. shades.
surtains and curtain rods. altacheg mirrors. cabinets puneiing and attached fioor covenngs now or hereatier aftached 1o the
Property, all of which. inciuding repiacements an¢ acdons thereto. shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing loge e with the Property described in the Security Instrument {or the
leasehold estaie d the Security Instrument is on a leasiholg) are referred to in this 1-4 Famiy Fuder and the Security
instrument as the "Property.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrr.we- shall not seek. agree to or make 3 change mthe us2 of
the roperty or its zoning classitications. uniess Lender has agrevy i/ writing 10 the change. Borrower shall comply with ait
laws. ordinances. reguianons and requirements of any governmenial Loy apphcabie to the Property.

€. SUBORDINATE LIENS. Except as permitied by federal law. Burr w-or shail nct aflow any heninlernor 10 the Secufity
instrument to be perfected against the Property without Lender's pios whtten moumisson.

0. RENT LOSS INSURANCE. Borrower shail maintain insurance aga nst reiil i0ss 1 addivon 10 other hazards for
which insurance is required by Umniform Covenant 5.

£ “BORROWER'S RIGHT TO REINSTATE ™ DELETED. Uniorm Covenani 1P o Faleted.

F BORROWER'S OCCUPANCY. Untess Lender and Borrower otherwise agier: v wrting. the fist sentence in
Umiform Covenant 6 conceming Borrower's occupancy of the Property s deleted. All remainy g ~ovenanis and agreemenis
set forth mn Uniform Covenant 6§ shall remain m effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leas: s 0! the Property and

alt securnity deposits made in connechon with leases of the Property. Upon the assignment. Lence: s’oithave the nght io
modity. extend or terminate the existing leases and 1o execute new leases. in Lender's sole disGiebr Mt As used in thes

" paragraph G. the word ‘lease” shall mean “sublease” if the Secunty Instrument is on a leasehoid.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW. Borrower accepis and agrees 10 the 1erms and provissons contained in thes 1—4 Famiy Rider.

o ]~ M" - Srtten S
L 2 CATHLEEN NOTTER

BYNON T NOTTER

MULTISTATE 1 - 4 FAMILY RIDER — Fannie Mee Fraddis Mac Unifotn instrumant Form 3170 990 (pape T of 2 paget)
2008 (AAS1S
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowe: atisoiutely ana
uncondronally assigns and transfers to Lender al tha rents and revenues (*Rents™; of the Property. regardiess pf 1o whom the
Rents of the Property are payable. Borrower authotizes Lender of tender’s agents to collect the Rents. and agrees that each
tenant of the Property shall pay the Rents 1o Lender or Lender’s agents. However. Borrower shali recerve the Rents until (1
Lender has grven Borrower notice of default pursuant to paragraph 21 of the Secunty instrument and {n) Lender has gnen
notice 1o the tenant(s) that the Rents are to be paxd to Lender or Lender's agent. This assignmen! of Rents constitutes an
absotute assagnment and nol an assignment for addmonal sacurity ondy.

it t ender gtvas nolice of breach to Borrower: (1) all Rents receved by Borrower shali be heid by Borrower as trustee for the
benets of Lender only. 10 be applied to the sums secured by the Secumy Instrument; (v) Lender shah be entitied 1o collect ang
receive all of the Rerits of the Property: (i) Borrower agrees that each tenant of the Property shatl pay a¥ Rer:ts due and unpa.d
10 Lender or L ender’'s agents upon Lender's written demand 1o the enant: [v) unless applhcable law provides othemwise all
Rents coltected by Lander or Lender’s agents shall be applied first to the costs of taking control of and managing the Property -
and collecting the Rents. including. but not kmded 10, atlorney's lees, receiver s lees. premums on recewer 's bonas . reparr and
mamtenance Cos!s. insurance premiums, taxes. assessmenis and ather charges on the Property. and then 10 the sums
secured by the Secunty Instrument: (v) Lender. Lender's agents or any judicially appointed receiver shali be hable 1o account for«
onty those Rents actually receivad: and (vi} Lender shzlt be entried 1o have a recerver appointed o take possession of and
manage the Proparty :nd collect the Rents and profits dernived from the Property withoul any showing as to the madequacy of
the Property 7. secur..y.

if the Henis ot the Property are not sufficient 10 cover the costs of taking contro! ot ang managmng the Property and of
colflecting the Pent< any funds expendad by Lender for such purposes shall become mdeblednass of Borrower to Lendes
secured by the Sxauv ity Instrument pursuant 1o Unilorm Covenant 7.

Borrower repie;en’.s ang warrants that Botrower has hot execuled any pnor assignment of the Rents and has not and will
not perform any act tha' vwruld pravent Lender from exercising 115 nghts under this paragraph.

Lender, or Lender’s agenis, o a judicaally appointed receiver, shall nol be requirad 10 enter upon. take comro! of or mamtain
the Property before or after g virg notice of defauft to Borrower. However. Lender or Lender s agents or a judicrally appomied
recewer, may ¢o s0 at any timo'when a default occurs . Any application of Rents shall not cure or warve any gefauht or invalidate
any other aght or remedy ol Lender ('h's assignment ol Rents of the Property shall termmate when aH the sums secured by the
Secunty Instrument are pawd in fulf.

l.  CROSS-DEFAULT PROVISION 8ot ower s delault or breach under any note or agreement i which Lender has an
nterest shall be a breach under the Secunly instrument and Lender may invoke any of the remedies perantied by the Secunty
Instrument.

11.€66356 *

N |
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ADJUSTABLE RATE RIDER
ARM-T
PERIODIC CAP

Loan Ne. 1-362222-2

THES ADJUSTABLE RATE RIDER cated DECEMBER 16, 1991
changes and ~dds tc the Mortgage. Deed of Tiust. or Security Deed {the “Security Instrument”) | signed ths day. The Security

instrument ooy res my Note (the “Note™} to
GREAT WZSTERN MORTGAGE CORPORATICN, A DELAWARE CORPORATION (the 4 o).

also signed this ray, and covers my as described i1 the Securily Instrument and located at:
14321 OAK STREET

DOLTON, IL 60421

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND MY
MONTHLY INS(A) L?2ENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY
AND HAS THE 0% ENTIAL FOR NEGATIVE AMORTIZATION.

The amount ol my scheduied monthly inut=lranl could be less than the amount required to pay the interest due afler a rate
adjusiment for thal instaltment period. if 50, th 3 Nte Holder will subtract the amount of my scheduled monthly instafiment trom the
amount of interast tha! { owe tor that month an'f w Al 4dd the difference to the outstanfng principal batance of my loan. This
occurrence is known as negative amortization. This /. paid nerest is called “delerred irterest.” Under the Note. | must pay interes!
on the amount added to the principal balance at the same ric of inlerest | am requared 10 pay on the outstanding loan balance each
month

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTAZNTS
The Note provides for adisstments ta my inferest rale and my 2w .athiy instaliments as tollows: 1992
Initial Interest Rate 7.800% First Imeses” P ate Adustment Dale APRIL 1,

FirstinstabmentDue Date FEB. 1, 1992  jystaiment Due Daie 1sT

haturity Date JANUARY 1, 2022 First instaliment Adstmwrr G2t¢  FEBRUARY 1, 1933

Minimum Rate® 6.750% Maximum Rate* 13.200¢%

Rate Differential 2.250
*The Minimum Rate and Maximum Rate are subject io adyustment as provided in Section 1(o}

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER.

SIGNATURES OF BORROWERS:
{Please sign your naine exactly as # appears below.}

BY SIGNING BELOW. | accept and agree to the terms and covenants in this Adjustable Rate Rider.

% > 4 = _ —%‘WQZZZ&W ./ZﬂZZ’

{Space Balow Thxs Line foc Acknowledgement)
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