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AFTER RECORDING MAIL TO:

RIOMEST FUROIFE CORPORATION
1620 313¥ STYREETY, SUITE 401
DOUNERS SROVE, ILLINOIS &£0515
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LOANNO. 7438991 N 20)
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STATE OF ILLINOIS e FHA CASE NO.

FHA MORTGAGE 131:6489099 729

This Mortgas» ("Security Instrument’) is given on December 16, 1991 . The Morgagoris

~
RARC C. S LIER MARRIED TO ALETA NONIQUE SALTESR

whoseaddressis §0°4 $S. KMORGAN AVENUE CNLICASO,IL 60820
. This Sec’ v Instrument is given to
RIDMEST FUNDING SORPORATION
which is organized and edswr2 underthelawsof LLLINOIS , and whose address is
1020 37'st Street, Saite 4031, Downers Grove, IL 60515
. Borrower owes Leixd s the principad sumol Thirty Five Thousand Eight Nundred

Fiftty and no/J100
Dollars (US.$ 35,850.00 ). This debt is evidenced by Borower’s nole dated the same date as this

lmmrﬂowj.vnichpfaaeslamalﬂypaymems.wihmudebt.inmpabearlier.dueand
payableon Jasavaery 1, 20 2¢ . This Sacurity instrument secures to Lender: {a) the repayment
avidencedbynnNota.wihiruerast.andalnnewds,enersbnsandnmdiicatiws;(b)ﬂnpaymdalahetsuns.
with interest, advanced under Paragraph & 0 ~rotect the security of this Security Instrtument; and (c) the paiformance of
Borower's covonanis and agreements unde th.s Sacurity Instrument and the Nate. For this purpose, Bomower does
hereby mortgage, grant and convay to Lender t'a ioPowing described property located in
cgox County, ilinois:

LOT 23 IN SLOCX 2 [N COLE’S SUSDIY.,SI1r= OF THE EAST 172 OF TRE SOUTWN 20 ACRES

OF THE WEST 1/2 OF THE NMOREREAST 174 AND TNE UEST &.21 ACRES OF THE 3SOUTw 20

ACRES OF TNE EAST 1/2 OF TAE NORTMEAST-%;% (LYING WEST GF TNE CHICAGO, ROCX

ISLAND AND PACIFIC RAILROAD), IR SECIKIOV & FTOUNSNHNIP 37 MORTN, RANGE 14&, EASY

OF THE THIRD PRIWNCIPAL NERIDIAR, 17 700GK COUNTY, JLLINCIS.

LEFT-0 FECGRDING
22,666 TRAH 7971 12/718/921 15:107:00
/5355 2 Q1 -656388
€0OX COUNTY RECORDER

tax 1.0. #:25-05-229-051
which has the address of 9056 S. NORGAN AVENUE CRICACO
[Swent) {Cwy)
ino'a 60620 {‘Property Address®):
{Zp Code}

TOGETHER WITH all the improvemants now or horealtar erecied on the property, and all easements, rights,
mineral, 0 and gas rights and profits. water rights and stock and all fodures now or
replacemonts and additions shall also be covered by this Securily instrument. AR of

appurtanances. rents, royalties,
hergalter a part of the property.
the foregoing is referred o in this Security Instrument as the “Propesty*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Wwwnmmmmmmmwummmmmm
encurnbsances of recond.
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ertiied thereto. Secuy

date of the are
excess proceeds over an amount required to all augstanding indebledness under the Nota and this
instrumerd shall be paid to the entity legally

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounxis for Accelerstion of Debt.

(a) Default. Lender may. except as Simited by regulations issued by the Secretary in the case of payment delauits,

require mmediate payment in full of all sums sacured by this Security Instrument -

{0 Borrower detaults by faling to pay in full any monthly payment required by this Security Instrument prior
to ot on the due date of the next monthly payment. or

(#) Borrower defaults by falling, for a period of thinty days, to performn any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approvsl. Laender shall. ¥ permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Securlty Instrument -

{0) ARt o part of the Property. or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise *ransferred (other than by devise or descent) by the Bommower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does 30 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in iull, but Lender

does nat require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Raguls’.cns of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's

rights. in 106 ~ase of payment defaults, to requice immediate payment in full and foreclose if not paif. This Security

Instrument do s not authorize acceleration or foreciosure ¥ not permitied by reguiations of the Secretary. :

(e }Mortgage .ot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuraiice under the National Housing Act within 60 0aATYs from the date hereot.

Lender may. at #; 2.d>n and notwithstanding anything in Paragraph 9. require amsnediate payment in full of al

SUmMS secured by this ¢ curity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 oAV(S from the date hereof, declining to insure this Security Instrument and the

ncte secured thereby. sh4 He deemed conclusive proof of such ineligibiity. Notwithstanding the foregoing. this
option may not be axercise /- Ly Lender when the unavaiabiity of insurance is solely due to Lender's taiure 10 remit

a mortgage insurance premium s the Secretary.

10. Reinstatemaent. Borrower L.ac'a gt to be reinstated ¥ Lender has required immediate payment in kil because
of Borrower's fallure to pay an amoun? due inder the Note or this Security Instrument. This right applies even alter
foreclosure proceedings are instituted. To rein state the Security Instrument, Borrower shall tender in a lump sum alt
amounts required to bring Borrower’s acc >unt cisrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and nasonable and customary attomeys’ fees and expenses properly
associated with the toreciasure proceeding. L i isinstatement by Bomower, this Security Instrument and the
obbigations that & secures shall remain in effect a< . '.ender had not required immediate payment in full. However,
Lender is hot required to peiit reinstatement ¥ (i} L ender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediatey pra ading the commencement of a current foreciosure
proceeding. (W) reinstaterrent will praciude fereciosure (n diferent grounds in the future. or (i) reinstatement will
adversely affect the priority of the lien created by this Secwr’ly Instrument.

11. Borrower Not Relsased; Forbearance by Lender V.2 a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secu i Instrument granted by Lender to any successor in
interast of Borrower shall not operate lo release the lHability of the on pinal Borrower or Bormower’'s successor in interest.
Lender shall not be required o commence proceedings against ary Luccessor in interest or refuse 1o extend time for
payment or otherwise modify amaortization of the sums secured by tilr. Socurity instrument by reason of any demand
made oy the original Borrower or Bormower’s successors in interest. Any for-aarance by Lender in axercising any right
or reimedy shall not be a waiver of or preciude the exercise of any right or remudy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-Si,ners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of LsnCer and Borrower, subject 10 the
provisions of Paragraph 9.b. Botrower's covenants and agreements shall be jos~t 7.:J several. Any Borrower who
co-signs this Security Instrument it does not execute the Note: (a) is co-signing th’= Security Instrument only 1o
mortgage, grant and corwvey that Borrower’'s interest in the Property under the terms of this Security instrument; (b} is
not personally obligated to pay the sums secured by this Security instrument: and (c) ogrees that Lender and any other
Borrower may agree lo extend, modify, forbear or make any accomimodations with rega:d to-:he terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be give= 0 dalivering it or by
maiiing it by first class mail unless applicable law requires use of another method. The notice s{@”, U2 directed to the
Proparty Address or any other address Borrower designates by notice 0 Lender. Any notice 1o Leiv’s: shall be given by
first class mai to Lender's address stated herein or any address Lander designates by notice ta Boltow2e. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender wt eix given as
perovided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
judisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the
Note conficts with applicable law. such confict shall not affect other provisions of this Security Instrument or the Note
which can be given elfect without the condlicting pravision. To this and the provisions of this Securlty instrumant and the
Note are deciared to be severable.

15. Borrower's Copy. Borrower shalt be given one conformed copy of this Secunlty instrument.

168. Assignment of Renis. Borower unconditionally assigns and transfers to Lender all the rents and revenues of

. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each

any Sacurity Instrument, shall collect and receive all rents

and revenues of the Property as trustea for tha benefit of Lender and Borrower. This assignment of rents constitutes an
abschute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied 10 the sums secured by the Security instrument: (b) Lender shall be entiied 10
collect and receive all of the rents of the Property; and () each tenant of the Property shall pay alf rents due and unpaid
{0 Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lander from exsrcising &s rights under this Paragraph 16.
I.endu-srﬂnotbemqumtomupon.nkemdammFmpatybeloreoraaummed
breach to Borrower. However. Lander or a judicially appointed receiver may do SO at any time there is a breach. Any
apﬁbhno&m%:gma%mdd&ﬂumewmmmmdlm.ﬂk

i rems shall tarminate when the debt secured by the is paid i
W ropeity by Seantylmummspudnu_
ISC/FIADTR/ /0BT /{2-9%)-L PAGE30Or
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 1éthadayof 0ecember 1991 and s incorporated into
and shall be deemead to amsnd and supplement the Martgage, Deed of Trust or Security Deed ("Security instrument”) of

the same date given by the undersigned ("Borrower”) to secure Borrowsr’s Note ("Note’) to

MIOUEST FUNDING CORPORATION, AN ILLINQOI!IS CORPORATIION
(the "Lender”) of the same date and covering the property described in the Securlty instrument and located at:

20546 S. MORGAN AVERUE . CRiCAGO ., IL 60620
(Property Adkdress)

THE NOTE COWT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY ¢/ .V MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT Aw'7 ONE TIME AND THE hwauuu RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ad-4ion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant asny s agvee as follows:

INTEREST RATE AND MONTHLY PAYM .Y CHANGES
{A) Change Date
The interest rale may changeonthe firstdayof Aprit 1993
year. “Change Cate” means each date on which the mt ares) rate could change.

(8) The Index

with the first Change Date. the interest rate wil b7, hased on an Index. “tndex” means the weeldy
yiald on United States Treasury Securities adjusted 10 a constar. matrity of one year, as made avadable by the Federal
Reserve Board. "Current Index” means the most recent Index figu e avallable 30 days before the Change Date. H the
index (as defined above) is no longer availlable. Lender will use as & na» Index any index prescribed by the Secretary.
As used in this Rider, “Secretary” means the Secretary of Housing a.«d Urb~n Development or his o her designee.

Lander will give Borrower notice of the new Index.
{C) Calculstion of interest Rate Changes

. and that day of each succeeding

Before each Change Date, Lender will calculate a new interest rate by addinga neginof rwo
%) to the current Index and rounding '« sum to the nearest h

of ona percentage
the new interest rate until the next Change Date.

(D) Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) o any single Change
Date. The interost rate will never be more than five percentage points (5.0%) higher or lower tha'« "y inktial interest rate.

(€) Calculation of Paymem Change

lfthenmratedvangesonaalangeoate.Lenderwlwcttatetheammdmﬂiypaymemofprhdpd
balancehh.lanhematwitydaleatmenav

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at lsast 25 days before the new monthly payment amount is due, am:lmseﬁoﬂh()thedaledthe

notice, (¥) the Change Date, (i) the old interast rate, (iv} the new interest rate, (v) the new
mmw:mmmmnmmmunnmdmmmmhmw

mnmdmmymmmmmmbemmmmmmmm

PAGE 1 OF 2 2%
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pokl(0!25%() Su&ggﬁowmmhwm)duaw this rounded amount be -

39599916
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