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MORTGAGE

THIS MORTGAGE ("Secunty Instrument”) is madec on
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J{"Borrower”). This Secunty instrument 13 given 1o

. and whose
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which uorpmud and existing under the laws of
ll “ | Sranes o BN o kLol - . B co. -
A Llender™) Boerawer wnacs Lender the prnrapal sum of
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Dollars (U.S. $ To R . ). This debt 1s evidensed by Borsower s Nods dalcd the cam= dalc as thic Secanty
X Notc ) wb:ch zror 1des for monthly payvments, with the ful) debt f not paid carlier. duc and parabls .6

lastrument (*N;

~anuary st . This Secunty Instrument secures 1o Lender:  (2) the repayment of the debt cvidenied by

the Note, with inlerest. and all ren-ac’s, exlensions and nodifications; (b) the payment of all other sums. wath interest. advancod

under paragraph 6 to protect the sccurity of this Secunty Instrument: and (cj the performance of Borrower™s covenants and agrecments

mderl‘nsSecunty Instrument and the [vote. For thus purpose. Borrower docs herchy morigage. grant and convey w Lender the
County, Hlinoss:
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which bas the address of

3335 W DLYLER bW cel TR DL el

TOGETHER WITH all the improvements now or herealter crocicd on the property, and all cascments, nghts, appurtenances,
renls, royaltics. mimcral, o1l and gas nghts and profits. water nghts and stoch and all fintures now oF hereaficr a pan of the property.
Al replacements and addinions shalt also be covered by this Secunty Instrument. Al of the forcgomng 15 referrod to sn thus Sccunty
Instrament as the “Properiy.”

BORROWER COVENANTS that Borrower 1s law fully seicad of the edtate hereby conveyad and has the nght 1~ meetpage. grant

and comvey the Property and -lhl! the Property 1s unsncumbersd, except for encumbrances of record.  Borrower aarrants and wall
dofend gencrally the titic to the Property against all claims and demands. subject to any cocumbrances of record.
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7. Condemnation.  The pro-ceds of any award of claum for damages, duc @ o oncequential, 0 connectinon with an)
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x {1 ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is madc this Tt
Decamze- . "= nduwpw:udmb-dulhedeumdloammdudw
the Mortgage, Docd of Trust or Security Deed (“Security instrument®® - the same date given by the undersigned
('m')bmﬂamlﬂde(hblc')lo
Margarester & lowmoany . (NG
a carporaz®on o-g2-‘rec ~z ew” ~e "aws o7 T-@& STate o News ersey

(the [Muﬁd&m&dm&mdmﬂnhhnqw-dwu

- ETE %
Perynay Abdand)

3335 w Tl lER Ayr, T llAST

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MO OMLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION. AL COVENANTS. In addition to the covenants and agreemenis made 1a the Socunty [nstroment,
Borrower and Lend:c Father covenant and agree as follows:

1. INTEREST RAT: AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate o2 change on the irt day of 2 ~~- = | z . ad oa that day of each succeeding
year. “Change Date” mmsmhmemwhwhlbemmcwﬂddlnge.

(B) The Index

Beginning with the first Chang. Dale. the inferest ratc will be based oo an Index. “Index” means the weekly
average yield oo United States Treasury Securitics adjusted 10 a constani maturity of one year, as made avalable by the
Federal Reserve Board. *Current Index® mians the most recent Index figure available 30 days before the Change Date.
3f the Index (as defined above) 15 no loager ava/ole. Lender will use as 8 acw Index any index prescnibed by the Secretary
(as defimed in Pasagraph 7(B)). Lender will give s rower nutice of the acw [odex.

({C) Caiculstion of Interest Rate Change:

BefofeachChangeDalc Wmlluhdunmmmbyddngamof
percentage points ( N %) to tite Curn(nt ndex and roundiag the sum 1o the nearest onc-eighih of coe
percentage poiot (0. '25!) Subject to the limits stated in Parar;rarh S(D) of this Note, this rouaded amount will be the new
interest rate until the next Change Date.

(D) Limits on Interest Rale Changes

The interest rate will never increase or decrease by more Lix s ~3¢ percentage poiat (1.0%) on any sagle Change
Date. The interest rate will never be more than five percentage poins (5.0} higher or lower than the initial inlercst rale
stated in Paragraph 2 of this Nate.

(E) Calkulation of Payment Change

If the interest rate changes on 38 Change Date, Lender will calcuiate tse Loount of monthly payment of priacipsl
and interest which would be necessary 10 repay the anpaid principal balance in )’ at ‘ae maturity date ot the new interest
rale through subetantially equal psyments. In making such cakulation, Lender will ase the unpaid principal balance winach
would be owed on the Change Date if there had been no default in payment on the Nok':. reduced by the amount of any
prepayments 1o peincipal.  The result of this calcniation will be the amount of the mew w=onth’> payment of prncipal snd
intcrest.

(F) Notice of Changes

Lender will give notice 10 Borrower of any change in the interest rate and monthly payarar amoual. The sotice
must be given al least 25 days before the acw monthly payment amount is due, and msust set foith (3 tise | daie of the notice,
{ii) the Change Date, (iii) the old inlerest rate, (iv) the new inlerest rale, (v) the acw monthly peya<s. amount, (vi) the
Current Index and the date it was published, (vii) the method of calculatiog the change in moathly payment =mount, and (viii)
any other information which may be required by law from time 1o time.
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