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Thts msuumem was prepared by:

..........................

o {Nsme)
' * A¥ . - .7054, 5. JEFFERY, BLVD.,
_3166%47 o _ ' _ tAddress)
THIS MORTGAGE is made this......... TH . day of. .... D.E‘?"‘?‘?‘??f". .............. ,
19 91, between the Mortgagor, . ARNQLD  BOWMAN & JACQUELINE BOWMAN, HIS. WIFE .. .....,. R
Phea e (herein “Borrower"), and the MORIZAgEE, . o v v v inersnns
Tl:l;.s_C_)l:J]'I_-l_s_}:!p_R_E__@;gN& .O.F . c.:}.".lc.:‘."qq ..................................... , & corporation orgamzed and
exidting under the taws of L EREINOTS o 0L v vty e e., WhOSE EFESS IS, st v e vhe s ihe i
7054 Jeffary Avenve — Chicago, WMinois §0642. .. ... .. ... ... (herein “Lender™).
© WHEREA® Borrower is indebled 1o Lender in the principal sum of . ($125900.00) ~==~=ssrr-mm===7. ..
TWELVE . THQUSAND: NINE ‘HUNDRED . AND, 00/1QG~==~ Dollars, which indebtedness is evidenced by Borrower's
note ‘dated. ; DESEMBER, 5,, 1991, ... ... (herein “Note™), providing for monthly installments of principal and

intéreit] with the'balsnra of the indebtedness, if not soener paid, due and payable on. PECEMBER . 10, 1996 . .

.....................

To SECURE to Lendera i the repayment of the indebledness evidenced by the Note, with interest thercon,. the
payment of all"other sums, Wit interest thereon, advanced in:accordance herewith' to protect the security of this
Mortgage and the performancs of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any fulurc advanccs, with mzcrc L hereon, madc 10 ‘Borrowcr by Lcndcr pursuam to paragraph 21 hereof (hercin
“Future Advances)'), ‘Borrower does b -rcby mortgage, grant and convey to Lender the following described property
'located in the County of....GOOK. . L ishers i aensrieniaeas ., State of Tlinois:

'LO'I' 34 IN BLOCK 3 IN S5TH ADDITIO 70U, HINKAMP AND COMPANY'S WESTERN
AVENUE SUBDIVISION, BEIN’G A_PART OF PLOCK 39 IN WABASH ADDITION TOC
CHICAGO IN. SECTIONZS, TOWNSHIP 38 NOURTH,. RANGE 13, LAST OF THE
THIRD: PRINCIPAL MERIDIAN, ACCORDING TO LAT. RECORDED- MAY. .19, 1927 .
AS DOCUMENT NUMBER 86-523058 WHICH GRAN TFES: AGREE TO ASSUME AND PAY

PERMANENT TAX TD# 19-25-408-001

- DEPT-D1 RECORDING

slq-dﬂ

) T*2222 Trmm 3769 1"#/"19/91 16:29:00

. CUOK (-UUHT'I' RECURDER
o
P
T
-3
'whxch has the addrcss of.... 760} S. MAPLEWOOD . . = . . ey e CHICAGO ........ i o
l'ilreet]__‘_ o [Clty)
{herein “'Property Address!');

ILLINOIS
; [Stala and Zip Code}

. . . ToGETHER with. all the lmpmvcmcnls now or hLl’LBI'lLr ‘erecled. on the pmpcrty, and all casements, rights,
appur!enanccs, rents, roydlm.s mineral, oil und gas nghlb and proﬁts ‘water, water fights, and water stock, and all
fixtires now.or hereafter altached to'the property, all of whicl, mcludmg rcplaccmu]ts and additions thereto, shall be
deemed 1o-be;and. remaina part af the properly cavered by this, Morlgngc and.all of the forcgomg, together with said
property (or the leasehold’ cstalc it this Mortgage is on a leaschiold) are. herein referred to as the "Property”.

o Borrowcr covenams that Borrowcr is lawfully seised of the. cstatc hcrcby conveycd and_ has'the right to mortgage,
granl and convcy lhc Propcrly, that the. Praperty is. unt.ncumbc.rcd and .that Borrowcr will warrant and defend
generally the title to thc Prop_c ty,agalnst all claims and, dcmundq,?sub]ccl o any dcclnrations. casements or restriclions
listed in a schedule of cxccpuons 1o covernge in any title insuranee policy insuring Lender's interest in the Property.

. PL# 26- co1l- 43555 3 ‘
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Lender's written sgreement or uppllcable Jaw. Borrower ahall pay the amount of all mortgege Insurancs premiuma in the
manner provided under paragraph 2 hereof, .
Any. amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree lo other terms of puyment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at thc rate payable from time to time on .outstanding principol under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, - ) . . ) .
- 8. Imspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relnted to Tender's
interest-in the Property.
. 8. Condempution. \ The'proceeds of any awnrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Properiy, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be. ppid:to Lender. i
n' the event.of & tolal:taking of. the Property, the proceeds shull be applied to the sums secured by this Mortgage,
with the cxccss, if any. paid to Borrower. In the event of a purtial taking of the Praperty, unless Borrower and Lender
otherwise ugrde. in writing, there. shafl be applied 1o the sums sccured by this Mortguge such proportion of the procecds
asis-eqbyl tor that propertion which the umount of the sums sccared by this Mortgage immediately prior 10 the date of
tgking biars-to-the fal e tharkervalaéof-the Progerly immediately prior (o the date of tuking. with the bulance of the proceeds
pdid to | orrdwer. - N 2 .

i~ T1f the Prepert:. is abandored by Borr'owcr.'gor if. after notice by Lender to Borrower that the condemnor offers to make
o an‘z_i,_\gh_l‘_d or settle > clair-far d'an"uigi:'sf‘Borm@cr fails to respond to lender within: 30- days after the date such notice is
S “mailed !.cgd‘c;f;i_s_g.af').;;;wqj'zqd‘i-;lo colléet jaid apply the proceeds, at Lender’s option, cither to restoration or repair of the
s Propeityordosthe s, wis.ecured.by. this.Morigage. .

=~~-Unless Lender ans Be rrower otherwise ngree in writing, any such applieation of proceeds to principal shall not extend
or postpone the duc daig <« ihe monihly installments referred o in paragraphs 1 and-2.hereof or change the amount of
such installments. -

- 10. Borrower Not Releases., Extension of the time for payment or modifieation of amortization of the sums secured
by this Mortgage granted. by Li:nf.er 1o any successor in interest-of Barrower shall not operate fo relcase, in any manner,
the:liabiliiy of. the original Bas=uwer and. Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor. oo refuse to cxtend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of4ry demand made by the original Borrower and Borrower's successors in interest.

11 Forbearnnce by Lender Not a ‘@niver. Any forbearnnce by Lender in exercising any right or remedy hereunder, or
otherwise afforded. by, applicable faw, shalt nat) be & waiver of -or preclude. the. exercise of any such right or remedy.

The procurement.of insurance or the paymeat of taxes or other liens or charges by lender shall not be a waiver of Lender’s

right to accelerate the maturity of the indebtedness secured by this Mortgage.
12, Remedies Cumulative. All remedies praviaed in this Mortgage are distinet and cumulative to any other right or
remedy under this. Mortgage or afforded: by law or ~araty. and may be exercised concurrently, independenily or successively.

13, Successors nnd Assigns. Bound; Jaint and Scvera) Lisbliry; Captions. The covepants and agreements herein
contained shall bind, and the rights hereunder shall innte tothe respective successors and assigns of Lender und Borrower,
subject 1o the provisions.of paragraph 17 hereof. All cofenarts and -agreements of Borrower shall be joint and several.
The captions and- headings of the parugraphs of this Murtgege are for convenience onfy and are not (o be wsed to
interpret’ or define the provisions hereof.

14, MNotice. Except for any natice reqguired under applicable Iaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailingsuch notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may desisnric by notice to Lender as provided herein, and
(b) any notice to: Lender shail be given by certified mail. return receipt/rejuested, to Lender’s address stated hercin or 10
such other address us Lender may designate by notice to Borrower s provided herein, Any notice provided for in this
Morlgnge shall be deemed to huve been given to Borrower or Lender when giveandn the.manncr designated herein.

15. Uniform Mortgage; Governing Laws: Svvernbllity. This form of mort3age combines uniform covenants for nationnl
yse and non-uniform covenamts with limited varintions by jurisdiction to.constizuitr s uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in wihich the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with appiieatizs Iaw, such conflict shall not affect
other provisions of this Marigage or the Note which can be given. effcet without <he/conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be'seéverable, .

16. . Borrower's Copy. Borrower shali be furnished a conformed copy of the Note anc of this Mortgage at the time
of execution or after recordation hereof. .

17. Transfer of the Properly; Assumplion. 1f all or any part of:the Property or an interest tYerein is sold or transferred
by Barrower without Lender’s prior written consent, excluding (#) the creation of a lien or ercurernnce subordinate to
this Mortgage, (b) the creation of a purchase moncy security. interest, for houssheld appliances, (€)/a dvansfer by devise,
descenit ar by eperation of law upon the death.of a joint tenant or (U) the grant of any Jeaschold interest’ofthree years or less
noi containing an option 1o purchase, Lender may, at Lender’s option, dectare all.the sums secured by abis Morigage to be
immediately duc.and payable. Lender shall have waived such option. 1o accelerate if, prior 10 the sale crtransfer, Lender
and the person ta whom the Properly s to be sold or transferred reach-agreement in. writing that the credit ol such person
is satisfactory to. Lender dnd that the interest payable on the sums secured by, this Morigage shall be at such rate as Lender
shall.request. I Lender has waived the option lo accelerate pravided.in this paragraph 17, and if Borrower's successor in
‘interest has;exccuted a writler. assumption agreement accepted'in writing by Leader, Lender shall release Borrower from all
obligations under.this Mertgage and the Nate.

. If Lender exercises such option te accelerate, Lender shall, mail Borrower notice of acceleration in nccordance with

‘paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within

which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lendér may, without further notice or demand on Borrower, invoke any remedies permisted by paragraph 18 hercof.

Non-UNiForm CoveNaNTs. Borrower and Lender further cavennnt and agree as follows:

18. Acceleration; Remedies, Except us provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgnge, including the covenants to pay when due any soms secured by this Mostgape, Lender
prior to accelerntion shail mail notice to Barrower s provided In puragraph 14 hereof specifying: (1) the breach; (2) the action
vequired to cure such breach; (3) a daie, nof less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this. Morigage, foreciosure by judiciat proceeding and sale of the Property. The notice
shall further inform Borrowes of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of n default or any ather defense of Borrower to acceleration and foreclosure. IF the breach is not cured on
or before the date specified in the notice, Lender ut Lendes's option may: declar all of the sums secured by this Morigage o be
fmmediately due and paysble without further demand and may foreclose this Mortgage by judicial pr ding. ‘Lender shall

e ¢ntitled to collect In such proceeding all expenses of fareclosure, inchiding, btt not Nmited tu, reasonable atlorney’s fees,
. and costs of docimentary evidence, nbstracts and title reports,” . . o1 . . o
-~ 19, Borrower’s Right: to: Reinstate., Nolwithsianding :Lender's. accelération: of the sums secured by this Mortgage,

Barrower shall’ have the: right 1o hnve uny proceedings hegun by Lénder to enforce this Mortgage discontinued at any time
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