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MORTGAGE

THIS MORTGAGE ("Sccurlty Instrumenl") is ven on.....Recember..13,.1991.............. e .
19 . The morgagrr isB1.1en., Chanman, KIdOWed......coiiii e s
s / (*‘Borrower'"). This Security Instrument is given 1o . Labe, Federal,. Sav ings
.and. Loan..Associacicn , which is orgamzed and existing

under the taws of ... United St ates QF. America... . and whose nddress is .. 4343. N, Flston, Ave

C‘.h;l.caga, I1..60641. . . (‘*Lender).

. Borrower owes Lender the principal <um of Forty. . Thousand.. Dallars. and.na/1087s oo

Dolla:s§U.S. $ .40.,,000..0Q....). This debt is evidenced by Borrower's note

dated the same date s this Sccur:ay !rh\,lrum‘m ( NB'{ %lﬁl&prowdu for monthly payments, with the full deby, if not

puid earlicr,”due and. payable on ., 2 BIUBRLY (BL, 8Das . This Security Instrument

secures lo Lender: (a) the. repayment, of the debr ewJo .ccd by the Note, with interest, and all rencwals, extensions and

' mudlﬁcauons of the:Notg; (b) the payment of all other s ms, with interest, advanced under paragraph 7 io prolect the security

of this Securtty lnslrumenl and (c) the performance of Borrower's covenants and agreements under this Security Instrument

and the Note! For this pun@osc Bormwcr docs hereby mongage: grant and convey to Lender the following deseribed prop-
= erty locatéd in / County, Hlinols;

A5 e &S

{aSalle/Suite 402
0810

Equity
rit}]."
Chicage, it 6

8

" Lot 23 in Block 1 in Gross' Milwaukee Avénue Addition to Chicago a.
Subdivision in the West 1/2 of the Northwest 1/4 of Section 22, - Township

40 North, Range 13, East of the Third Principal Meridlan, in Cook County,
__Illlnois.

Perm Tax Number 13-22-100-032

(Steed] ' (City] 9168 98
(**Property Address™); '87
(Zip Cudel

TOGETHER WITH all the improvements now or hereafter erected on the propcrty. and all casements, appuricnances,
and fixtures now or hereafter & part of the propexty. All replacements and. additions shall also be covered by this Security
Instrument. ‘All of the. foregoing is. referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS tha Borrower is Iuwl‘ully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey,the Property and that the Property is unencumbered, except for encumbrances. of record. Borrower warrants
and will dcfend genernlly xhc mlc to thc Property against all claims and’ demands, subjeet to any encumbrancca of record,

‘THIS SECURITY INSTRUMENT combines uniform. covenams for nﬂuonal useand non-umform covenants with limited
L varmnons by le'lSdlC[lUn to consmule 4 uniform security instrument covering real praperty.

| I_!..LINOIS-smuIa Far'nny-irauinlo n':urmdmamc‘ummm-lusmuuzm. Form 30M - M0 (page / of 6 pages)
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UNIFORM COVENANTS, Borrower and Lender covennt and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject (o applicablc law or to & written waiver by Lender, Borrower shall
pay to Lender-on. the day monthly peyments are due under the Note, until the Note is paid in full, a sum (*‘Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of puragraph 8, in liew of the payment of morigage insurance premiums, These
" items are calied “*Escrow Items."" Lender may, at any time, collect and hold-Funds in an amount not to excecd the maximum
amount a lender for a federally related morigage loan may require: for Berrower's escrow account under the federal Real
Estate Settlement Procedures. Act of 1974 as amended from time' o time, 12 U.S.C. § 2601 et seq. ("'RESPA'), uniess
“another law. that applies to the Funds sets a lesscr amount, If so, Lender may, at any lime, collect and hold Funds in an
amount not to rcend the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
‘reasonable estimates-of expenditures of future Escrow Items or otherwise in accordance with applicable law.’

The Funds skall'be held in an institution whose deposits are insured by a federal agency, instrumentafity, or entity
(including Lender, il Lznoer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lendat may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrew J'oms, unless Lender pays Borrower interest on the Funds und applicuble law permits Lender
to make such a charge. However Lender may require Borrower 10 puy & one-time charge for an independent real estale
tax reporting service used by Lerier in eonnection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or upplicable law requires intareitte be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower und: Lender may ngre= in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, un annual tcounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made, Tie rinds are pledged as ndditions) security for ull sums secured by this Security
Instrument. .. » : ‘

~ If the Funds held by Lender excecd the amounis r=rmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds.in accordance with the requiremcnts of applicable Jaw. Jf the amount of the Funds held by Lender at
any time is not.sufficient to pay the Escrow Items when die; Lender may so-notify Borrower in writing, and, in such case
Borrower shall pay to Lender the smount necessary to make ap ithe deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discrelion,

Upon payment in. full of all sums secured by this Security Yisirument, Lender shall promptly refund to Borsower
any Funds held by Lender. I, under parngraph 21, Lender shall acquice or'sell the Propesty, Lender, prior lo the acquisition
or sale of the Property, shall apply any Funds held by Lender al.the time Gt acquisition ar sale as a credil against the sums
secured by this Security Instrument, ,

3. Application of Payments, Unless applicable-law provides othervwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Mofe; second, to amounts payable under
paragraph 2; third, to interesy due; fourth, to principal due; and last, to any late cliarces duc under the Note,

4, Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and.impositions altributable to the
Property which may attain priority over this Security Instrument, and leaschold payments ce sround rents, if any. Barrower
shall pay these obligations in-the manner provided in paragraph 2, or if not paid in that mannel, borrower shall pay them
on time directly to-the person owed payment. Borrower shall promptly furnish to Lender all notices oi amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall:prompily furnish to Leneier receipts evidencing
the payments.. _ ‘

Borrower shall promptly discharge any lien which has.priority over this Securily Instrument unicaz Borrower: (4)
agrees in writing to the. payment of the obligation secured by the licn in & manner acceptable to Lender; (b) contests in good
faith the liemby,.or defends ngainst enforcement of the ficn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or.(c) secures from the holder of the lien an agreement satisfactory lo Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any. part of the Property is subject to a lien which
may atiain priority over. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
sutisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property. insured against loss by fire, hazards-included within the term *‘extended coverage™” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender.requires. The insurance casrier. providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with poragraph 7.

Form 3014 %90 (page 2 of 6 pages)
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person) without Lender's prior written consent, Lender may, at its optien, require | immediate paymcni in full of all sums
secured by this Sécurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law 85 of the date of this Security. Instrument.

. If Lender excreises.this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Inslrumcnl If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
gny remedics permitted-by this Security Instrument without further notice or demand on. Borrower,

18, Borrower’s Right to Reinstate. [f Borrower meets certain condilions, Borrower shall have the right to have
enforcement. of this Security Instrument discontinued at any time prior to the earlier ot (a) 5 days (or such other pcnod
as applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or ilgrecmcntx. (c) pnys all expenses incurred in enforcing this Security
lnstrumcm inchitiny, but not limiicd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that<he lien of this Sccurity Insirument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured: by thas Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Sccurity In-
strument and the, obligutions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall noi zgpiy in the casc of acceleration under paragraph 17,

19.. Sale of Note;. Ciiarge of Loan Servicer. The Note or a partial interest in the Note (!ogcthcr with this Securuy'

Instrument) may be sold ane or incre times without. prior notice 10 Borrower, A sale may resull in a change in the entity
(known as the. *'Loan Scrwccr"‘ «nt collects monthly payments dué under the Note und this Sccunly Instrument, There
also may be onc or more changcs af (he Loan Servicer unrelated to-a sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written-aotice.of the change in accordance with paragraph 14 above and applicable law,
The notice will state, the name and eddress o the new Loan Servicer and the nddress to which payments should be made.
‘Thi notice will also contain.any, other informaiisn required by apphcable faw.

20, Hazardous. Substances. Borrower szl not cause or permil the presence, use, disposal, storage, or release
of.any Hazardous Substances on or in.the Property, Dor<ower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence,
use, or storage-on the Property of small quantitics of Hezar lous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of Lhe Property

Borrower shall promptly. give Lender written notice of any inyastigation, claim, demand, lawsuit or other uction by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
. Environmentai Law of which Borrower has actual knowledge. If Bororve: learns, or is notified by any governmcnlal or
regulatory authority, that any removal or ather remediation ofuny Huazarde s Substance affecting the Property is necessary,
Borrower shall promptly take bl nceessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, ' *Huzardous Substunces* are those substances Zefined 4y loxic or hazardous substances
by Environmental Laiv and the roilowmg substances: gusoline, kerosene, ather flumidubic or toxie petroleun products, toxic
pcsucndea and hcrbimdcs. volutile solvents, materials containing asbestos or formnldcnyr ¢. and radionclive materinls. As
-used in this paragraph 20, *‘Environmental Law'* means federal laws and laws of the jurisaiction where the Property is located
‘that relate to health; safety or environmental protection.

- NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratios o ~ving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vader parugraph 17
unless applicable law provides atherwise). The notice shall specify: (a) the defovlt; (b) the sction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the dzfault must
be cured; and (d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured-by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified:in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceedlng Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

" 22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument ‘without charge ‘o Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower wuives all right of homesicad exemption in the Property.
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