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; " THIS MORTGAGE( Separity ]nslrumen! ) is given on DECEHBER 13, 1991 , . The morigagor is
|+ GARY"D. CLARK e TR
AND ;BARBARA‘ A- L-.LI.ARV HUSBAND AND WIFE ‘ E

fre

PIve) l I

("Borrower ) Th:s Secunly Tnstriiment | is gwcn o
NBD MORTGAGE COMPANY

. . . . . . "J
Zr‘p"a T by ’ C ! o Tt [ ' . T . el %"'
. BN

whxch lS orgamzcd and exxstmg under the laws of THE SJ-? IT OF DELAWARE S ,and whuse

address is, 900 TOWER DRIVE o

TROY" MICHIGAN 48098 o "bender") Borrower owes Lender (he pnnclpn! num of

ONEHUNDRED FORTY FIVE' THOUSAND L

AND' 00/100° Dollars (U.S.§ ~ 145,000.00 ), §§
==
pes

o ey . P v . . o
Pl ' . . 1

T’hus debl is ewdenced by Borrowx.rs note dated the same dalu as this Securty Tnstrument ("Note"), which pmv:de&. for
monlhly paymuals. ‘with the full debt, if not paid earlier, dut and phyable on = JANURRY 1, 2022

This Secunty In-.lrumem secures lo Lender "(n) the repaymem of the debt ewdencca byaie Nme, with mlerebt and ull renuwu]ﬁ.
extensions, nnd modlf’ cnlmm of lha Notu, (b) the puymunt ‘of 'ull other sums, with fareresi, silviinced under parugraph 7 to
prote?t "the, sccunty of lhlslsecuruy Inslrument and (c) the performance of Borrower's covénants and agreements under this g
becunty Insirumn.m and the Note. For this purpose, Borrower does hereby morigage, grant and Zonvey to Lender the followmg

described properly located in: COOK’ ‘County, NHfinois:
LOT 1IN THE' uUBDIVISION OF BLOCK 4 IN SHANNON AND CANFILI{L!'S SUBDI~-

VISION OF PAR’I‘ OF THE EAST HALF OF THE SOUTH WEST QUARTER' U7 'SECTION
35 TOWNSHIP 41 NOR‘I‘H, RANGE 12 EAST OF THE THIRD PRINCIPAL NMIRIDIAN,:
ACCORDING TO THE PLA'I‘ THEREOF RECORDED ON’ FEBRUARY 5, 1926 AS DOCUMEN'I'
9171175 IN COOK COUNTY, ILLINOIS.,

- ‘tié)”"-":fi_'%"-fé_”c;'éf bp‘s'”:—o'd'db“’f‘

whmhmmﬂmamkmﬁof 818 SOUTH 'CHESTER, PARK RIDGE f”_‘g‘, | | . e, ciy,

YA s

,lﬂmmq _ 60068 lle Oodc} - Property Address"). .

\\H R EEREAE

ILLINOIS- Sinola Famnlv Fannle Maaﬂ-‘reddio Mac UNIFORM INSTHUMENT Lo, oo Peeteld oo Form: 301
@ BRlLHEI9T) : ... .VMPMORTQAGE FORMS + 131212932100 - 1800)521 m1 : i~
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5. Hazard or PropellJlNL@ Fl:erl @%Lpl ex s! ereafter erected on the -
ermi”ex

Property insured against Joss by fire, hazards included within the covamg an ther hazards, including:
floods or. flooding, for which Lender requures insurance, This insurance shall be maintained in Ehe amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unre&sonably withheld, 1f Borrower fails to maintain coverage described above, Lcnder may, at Lender's
optlon, ohtam coverage to'protect Lender's rights in the Property in accordance with paragraph 7.

*All instirance policies and renewals shall be acceptable to Lcnder and shall include a standard mortgage clause, Lender
shill]l have the m_,h! to hold the pohcxeq and renewals. IF Lender requlres, Borrower shal} promplly give to Lender alf receipts of
pmd premmmb ‘ind renewal’ nuucw. 1n'thie event of lods, Borfower shall give pmmpt natice to the insurance carrier and Lender,
Lénder mny make’ ‘proof of [oss if not made prumptty by Borrower.”

Unless Lendér and Borrower otherwise Agreo in writing, insurance proceeds shall be uppllcd to restoretion or repair of thﬂ
Prc-perty damdiged; if the restoration’ or ripiir is economically feasible and Lender's security is not lessened, If the restorntion or
repair is mot ‘economically feasible or Lender’s security would ‘be lessened, the insurance proceeds stiall be apphied to the sums
secured by this” Secunty lnstrument whether or not then due, with‘any excess pa:d to Borrower, If Borrower abandons the
Property, or does ' not’ answer within 30 days s notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may’ collect the insiirance: proceeds.’ Lender may use the proceéds to repair or restore the Property or to pay sums
secured by this Secuzty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

‘Unless Lender and Borrower otherwise agree in writing,”nny application of proceeds to principal shull not extend or
pbstponé'the dué date i 153 mon!hly payments reforred to in paragraphs 1 and 2 of change the amount of the payments. If
under paragraph 21'the qup Ty is acqmred by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dariiage to the Pmperty pnor i0 e acquisition shall pass to Lender to the extent of the sums secured hy this Security Instrument
1mmed1ntely prior to the acquisition’

6. Ou:upam,y, me.rvuﬁon, Muirtenance and Protection of the Property; Borrower's Lonn Apphwlmn, meholds
Borrower shall aceupy, establish, ‘and uee'(hé Property as Borrower's pnncnpal residence within sixty days after the execution of
this' Sacunly Tnstrument and shalf continue to-Gceupy the Property as Borrower's principal residence for at Jeast one year after
the'date of occupancy. unléss Lender otherwise aprees in writing, which consent shall not be unreasonahly withheld, or unless
extenuatmg cnrcum.stances ex:st Wthh are b-eyunr' Rorrower ¥ control Borrower shaﬂ not destroy, damage or lmpmr the

curc snch 8 del‘nult und reinstate, a5 prov:ded in paragruph 18, hy «aualng lhe aclion or proceedmg, (o be dlsmibbed with a ruling
that, in Lend:.r s good faith" defermination, precludes forfeiture of the Borrower's inlerest in the Property or other material
lmpmrment ‘of lhc lien created by this Secunly Instrument or Lendsr's gecurity interest. Borrower shall also be in default if
Bon'ower, durmg ‘the foan apphcanon process, gnve materially false or iugccurate information or stateirients to Lender {or failed -
1o prowde ‘Lender with: any malerml infofmation) in connection with the toan evidenced by the Note, including, but not hmmxl ity
o) represcnlahom concemmg ‘Borrower's oecupancy of the Propcny 88 @ prinvipal rsidence, 1f this Security Tnstrument is on's =
|casehotd,’ Borrower - shall- comply wih ull the provisions of the lease. 1f Boriower acquires ‘fee title to the Property, the
léasehold anhd the fee title shall not mcrge ‘unless Lender agrees to the merger in wriling: "
7. Protection of Lender s nghls in thie Property. If Borrower fails to perform the :ovénants and agreements contained m~w
this' Secunty Imirument or there i is d Tegal proceeding that may significantly affect Lender's rights in the Property (such as '
proceedang in bankruptcy, probate, “for condemnation or forfeiture or'to enforce laws or regulations), then Lender may do and
pay ‘for' whatever is. necessary to pmlect the value of the Property and Lender's rights in the Peoray, Lender's nctmns may
mcludre paymg any sums secured’ by a lien which has pricrity over this Security Instrument, apperring in court, paying
reasonnble allornuys fees and’ eutenng on the Property to make repiirs. Although Lender mny take acucn under this paragraph
7, Lender does not have to'doso,
" Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by rhxs
Secumy Tnstriment, "Unless’ Borrower and"Lender agree to other terms of payment, these amounts shall bear interest from the
dnte of dnbum.mcnt at ihe Note rate and shall be payable, wnh interest, upon notice from Lender to Borrower: requwlmg
pnyment
8. Mnru,u;,e Tnsurance. I Lender required mort!,nbu insurance as a condition of m:nkmg the loan secured by thix Secumy
Instrumenf Bormww ahall pay the premitims required 1o maininin the mortgage insurance in’ effect. If, for any reason, the
mortgage mqumnce coverage requlred by Lender Inpses or cem.eb ‘to be in eﬂect, Borrower shall pay the premiums required fo
ob!am coverage substantsaliy equwa}en! to the morigage insirance praviousty in effect, af a cost subslantially equivatent to the
cost o Borrower of the mortgage | lnsurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substanlmlly equwalent mortgage msuranoe coverage is rint available;’ Borrower shall pay to Lender each month a sum equal to
one twelfth ol‘ Ihe’ yearly morlgaj_.,e nm.urunce premlum belng pa:d by Bormwcr when thé insururice coverage lapsed or ceased: to
bem effect' Lcnder wxll accepl use and rc.(am ‘these payments a5 a Ios.s reserve m l:eu of mortgage msumnce Loss

»BNIL} mon by \ - ‘Paqoa ol 8,

WIMT, y,l .
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17. Transfer of the Flé @ﬁp:lt@* rhv‘er f ) rt YT the Property or any interest in it
is sold or transferred (or if nef cml E'reahm.-Borrowcr is sol Jor trans orroiver% nogu natural person) without

Lender's prior written Lonwnlz Lun atutunqpp n, equm: immediate paymt.nl in full of all sums secured hy ‘this
Securily Instrument. However, thm oplmn ghul] nm*be e:etélwd hy Lender if exercise is prohibited by federal law as of the dato
of this, Security. Instrument ki P '{ ! ;

If Lender exercises this op Wnder,ﬂmnglVe Borrower notice of acovleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delwc?i&l oﬁnmled within which Borrower must pay all sums secured by this
Sccunty In'ilrumunl lf Borrnwer fanlb tn pay thsc sums pnor to the expiration of Ihis penod Lender may invoke any remedies
pen'mtled by thns Sccumy lnstrument wuhout further notice or demund on Borrower,

18, Burruwu.rs Rngh! to Runstute. if Borrower meets cenam condluomc, Barrower shal! have the right to have
enforcement of this Security Tnstrumen{ discontinied at any time' prior 10 'the earlier of: (4) 5 days {or such othier permd a5
applicable law muwy specify. for reinstatement) before sale of the Property pursuant to eny power of sale contained in this
Security In.strume.nl or (b) eniry of a Judg,mt.nt enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender a!l sums wh:ch then wou!d be due under this Secunty Instrumont and ' the Note a5 if no accelertion bad occurred; (b)
cures? any ‘default of uny olher covcnanib or a;,reemenls (c) pays all expenses incurred in enforcing this Security Instrument,
including, bist not limited to, “reasonable attomeys' fees; and (d) takes such action as Lender may ‘reasonably require 1o assure
that the hen of thg Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
this* Secunty Tastrv.nent shall’ continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heveby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in'the case of «cceleration under paragraph 17,

19. Sale of Note; Clangs of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of mors times without prior notice lo Borrower. A sale may result in 4 change in the entity (known
us the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There alko may be one
or mors changes of the Loun Servicer vnselated to a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given writlen notice of the chunge in acce:dance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loen Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall riot ceuse or permit the presence, use, disposal, storage, or release of any ..
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything al’fecung Iha
Property that is in violation of any Environmental Law, Tie preceding two sentences shall not apply lo the presence, ‘use, or ° -
storage on the Property of small quantities of Hazardous Substeices that are generally recognized to be appropriate fo normal
residential uses and 1o mainlenance of the Property.

Borrower shall prornpﬂy give Lender wrilten notice of any iuvssiigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prop.r' 4.and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge, 1f Borrower learns, or is notif’23 by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall pmmplly tuke
all necessary remedial actions in accordance with Environmental Law,

. As used in this paragraph 20, "Hazardous Substances" are those substances ‘de/ired as toxic or hazardous substances by
Favironmental Law_ and the following substances: gasolme, kerosene, olher flamne¥se. or toxic petroleum producls, !oxp
pesticides and hurbicides, volatile solvents, materials containing asbeslos or formaldehydn, ar< radioactive materials. As used'i i
this paragraph 20, "Environmental Law" means federal laws: and laws of the jurisdiction where.the Property is located thak }
relate to health, sufety or environmental protection. o

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: »

'21. Accelerution; Remedies. Lender shall give notice to Borrower pnur to aceeleration foliowi:g Borrower’s breachéa
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under-parugraph 17 unless
applicable law provides otherwise), The notice shall apa:nfy. {n) the defaull; (b} the action required w cure the default;
(c).a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d ﬂml fallurc to cure lhe dd‘null on or before the dute speul‘ ied in the notice may result in acceleration ol the sums
secured by this Security [n.slrumenl, foreclosure by judicial proceedmg and sale of the Property The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-ex;stenu. ul' o dq.l'aull or any other defense of Bnrrowcr to accelerution and foreclosure. If the default is not cured on
or before the dute spwﬁed in the notice, Lender, at u.s ophon, may require immediate payment in Full of all sums
secured by thts Security lnslrumtnt without. I'urther demand and ‘muy foreclose this Secunty Instrument by judicial
proceeding. Lender shall be entitled to colléct 4ll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but no& limited to, reasonable attorneys’ fees and costs of title evidence.

" 22. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Jnstrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23, Wsuver of Homestend. Borrower waives all right. of hemestead exemption in the Property,

m“milt)“’1°”" ‘ R ‘ Cpage B IR e T R np
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