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MORTGAGE

THIS MORTCAGE (**Security Instrument’’) IS given 00 ............oevvee Dﬂc.emhﬂr.: [ TR i ,
19...9)... . The mortgagev is .......do RIghard Fisher.. vr..and. Louise L. Eisher, his. wife ...

‘Borrower''). This Security Insirument is given to
...................... fecnraeneennn. o Which is organized and existing

under the laws of ..... THE. .STATEOF. ILLINQIS................. , and whose address is .....1)]....... West..... Manroe

LStreet, Chicago, JL...B0BNS) ..ottt (*'Lender").

Borrower owes Lender the principal sum of ........ F-DUR--HBBDBBBvaUSAND--AND--NOI-I 0o
Dollers (1.8, § .....4WV, UM ). This debi is evidenced by Borrower's note

dated the same date as this Security Instrument.( “Noje”). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..................o0 ¥ anuary. s @022 ..o, . This Security Instrument
secures to Lender: (a) the repayment of the debt eviZenced by the Note, with interest, and sl renewals, extensions and
modifications of the Note: (b} the payment of all other suins, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borrawer's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower docs hcrcbe mortgagr. grant and convey ta Lender the following described prop-
erty located in gk County, inois:

« DEPT-D1 $18,%0
. 187777 TRAN 2275 12/20/%1 10103100
S BN G #—P1-&70977
. COOK COUNTY RECORDER

SEE ATTACHED,
PERMANENT INDEX NUMBER: U5-07-301-00o

[Street|

(‘'Property Address’),
[Z1p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is rcferred 10 in this Security Instrument as the *'Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity——Fannie Mao/Frodtio Masc UNIFORM INSTRUMENT Form XU 90 (page / of 6 pages)
This instrument was prepared by Juanita A. Smith, Harris Trust And Savings Bank,

111 West Monrce Street, Chicago, IL 60603
r\(T( O™
vy /

Baniiorme, inc.




UNOFFICIAL COPY

24. Riders to this Security Instrumeni. If one or more riders are executed by Borrower and recorded t1ogether

with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[:] |—4 Family Rider

supp!
{Check applicable box{es))
[ Adjusiable Rate Rider [C] Condominium Rider
[0 Graduated Paymem Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
D Rate Improvement Rider (] Second Home Rider

[ Balloon Rider
[ Otherts) (specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
Witnesses: ’ j ‘;//
......................................................................... N M’*—'f(‘“‘ oo (Seal)
Ji. Richard Fisher, Jr. —Borrower
Social Security Number.... ...
>
X L(] ULdg ('F. Aobae (Seal)
Louise L. fisher
- Borrower

................................................................

Social Security Number

Y

I ...

do hereby certify that
personally known to me to beabs same person(s) whose name(s)

subscribed 12 the foregaing instrumenl, appearcd before me this day in pérson, and acknowledged that . . he
the".‘ free and volumary_aclfor the uses and purposes therein

signed and dedivered the said instrumentas. ... ...

R' set forth.
Given under my hand and official seal, this. . ? ......

5\ My Commission expires:
v.‘ .
v OFFICIAL SeAL» Notary Public
Juanita A, Smith
*c':gml’utguc. State of (linois
{ My Commission Expies 1/20/98

{Space Daiow This Line Reserved For Londer and Recorder}

Form M 30 (pagr 6 of 6 pages)




UNOFFICIAL CORY, ;,

_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: "‘.
2y 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompﬂy pay when due
¥ the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or (0 a wrilter waiver by Lender, Borrower shail
pay to Lender on the day manthly payments are duc under the Note, unti] the Note is paid in full, a sum (‘'Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiuns; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragruph §, in licu of the payment of morigage insurance premiums. These
items are called **Escrow Items,”* Leader may, a1 any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
hy Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (''RESPA’'), unless

another law that upolics to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the Jesser umount. Lender may estimate the amount of Funds due on the basis of curremt data and
reasonable estimatcs =+ expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shal¥' bz held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenades-is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lendey may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrowdtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
ta make such a charge. However -{ender may require Borrower 1o pay a one-time charge for an independent real estate
tax reporting service used by Lender inconnection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interes: to be puid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agrec in writing, however, that interest shall be puid on the Funds. Lender shall
give to Borrower, without charge, an annua} sesounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 1o the Funds was made. The Fund: are pledged as additional security for a1l sums secured by this Security
Insirument.

If the Funds held by Lender exceed the amounts pormitted 1o be held by applicable law, Lender shall account to Borrower
! for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escraw ltems when duce, ender may so notify Borrower in writing, and, in such case
L Borrower shall pay to Lender the amount necessary to make b *ae deficiency. Borrower shall make up the deficiency in
£ no more than twelve monthly payments, al Lender's sole discretiun:

L Upon payment in full of alf sums secured by this Security Inuranent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or <<il the Property, Lender, prior to the acquisition
or sele of the Property, shall apply any Funds held by Lender at the time of euquisition or sale as a credit against the sums
g secured by this Security Instrument.
. 3. Application of Payments. Unless applicable law pravides otherwise o' payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noe: second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late chaiges aue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inpositions stiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or gronad sents, if any. Borrower
shah pay these obligations in the manner provided in paragraph 2, or if not paid in that manne.:. Burrower shall pay them
on time directly to the person owed payment. Borrower shall promply furnish to Lender all fiotices ¢4 #mounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall pramptly furnish to Lendirioeipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender,; (b) contests in good
faith the licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal)
satisfy the lien or 1ake one or more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Propeny insured against loss by firc, hazards included within the term '‘extended coverage’ and any other hazards,
- including floods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amoumts and
i for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

2 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
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person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in ful of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in his
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this Security
Instrument, inclraing, but pot limited to, reasonable attorneys’ fees: and (d} takes such action as Lender may reasonably
require to assuie tvab the lien of this Sccurity Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security in-
strument and the obligzdens secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall’nio? »poly in the case of acceleration under paragraph 17

19. Sale of Note; Chpnge of Loan Servicer.  The Note or a partial imterest in the Note (together with this Security
Instrument) may be sold one or'more times withowt prior notice 1o Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer ') taat collects monthly pavinents due under the Note and this Security Instrument. There
also may be one or more changes of the Poan Servicer unrelated (o a sale of the Note. If there 1 & change of the Loan
Servicer, Borrower will be given writier/notice of the change in sccordance with paragraph 14 above and applicable law.
The notice will state the name and address Of the new Loan Servizer and the address 1o which payments should be made.
The notice will also comain any other information required by applicable law.

20. Hazardous Substances. Borroworskal] not cause or permit the presence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property.drrrower shall not do, nor allow anvone else to do. anvthing affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazirdoas Substances that are penerally recognized to be appropriate
to normal residential uses and to maintenance of the Propuity.

Borrower shall promptly give Lender wrilien notice o1 w0y investigation, claim. demand, lawsuit or other action by
any governmental or regulalory agency or private party invaivine the Properiy and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. If Barsower learns, or is notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promplly take all necessary remedial actions in accordance /iy Environmental Law.

As used in this paragraph 20, *'Hazardous Substances™ arc those subsiances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene, other fia-ntable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvenis, maierials containing asbestos or formalachyde. and radioactive materials. As
used in this paragraph 20, **Environmental Law’’ means federal laws and laws of the juiisdicion where the Propeny is located
that relate to health, safely or environmenial protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as frijows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratizp dollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior’ vader paragraph 17
uniess applicable law provides otherwise), The notice shal) specify: (1) the default; (b} the actios required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whicin «w default must
be cured; and (d) that failure to cure the default on or before the dale specified in the notice may resuii in acceleration
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration ang the right ta assert in the foreclosure pro-
ceedlng the non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. 1 the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demsand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect 8)] expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumeni. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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All insurarnce policies end rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shali promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secutity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
ebandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due rate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph'2)-iiie Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the ¥rarlity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ‘£i17 to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall oscupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securi,“instrument and shall continue to occupy the Propenty as Borrower's principal residence
for at least one year after the date o/ odcupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuziing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alluw th: Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecdirg; whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise-materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default-ond reinstate. as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendcr’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn created by this Sccurity Instrument or Lender's sccurity
interest, Borrower shall also be in default if Borrawer, during ke inan application process, gave materially false or inaccurale
information or statements to Lender (or failed to provide Lende: seith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticns concerning Burrower’s occupanicy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Boriower shall comply with alt the provisions of the Jease.
If Borrower acquires e title to the Property, the leaschold amd the feetaic shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails t perform the covenants and agreements
contained in this Security [nstrument, or there is 2 Jegal proceeding that may significint!y affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfores laws or regulfations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lende's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securit)r instrument, appearing in court,
paying reasonable attorneys’ fees und entering on the Propenty 1o make repairs. Although Lesider may take action under

this paragraph 7, Lender does nol have to da so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriowver secured by this

& Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
: the date of disbursement at the Note rate and shall be payable, with interest, upon noti oot cVer rcqucstbg

oyt 3

payment. ‘
8. Mortgage Insurance, if Lender required mortgage insurance as a condi§ion of mﬂ_qng the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the m gagaagwprance. in effect. If, Yor any

reason, the mortgage insurance coverage required by Lender lapses or ceases tobe in¢ cc#l 1 rrower shall pay the prerhiums
required to obtain coverage substantially equivaient to the mortgage insurance previpusly 3n"e¥@gl_, _Bt a cost substantialfy
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from Thale mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
- a sum equa! to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
e insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
74, the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
2. and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any writtert agreement between Borrower

and Lender or applicable law.

Form 3014 990 (page 3 of 6 pages)




UNOFFICIAL COPY

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequenbial, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condumnation, are hereby assigned
and shall be paid to Lender.

In the event of & (otal taking of the Propenty. the proceeds shall be applied 1 the sums secur :d by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking 3f the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than thc amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherw se agree in writing, the sums
secured by this Security Instrumeni shall be reduced by the amount of the proceeds multipli :d by the follawing fraction:
(a) the total amount of the sums secured immediately before the raking. divided by (b) the fair market value of the Property
immediately before. the taking. Any balance shall be paid to Borrower. In the cvent of a parial 1aking of the Property in
which the fair macke. value of the Property immediately before the taking is less than the amunt of the sums secured im-
mediately before the<axing, unless Borrower and Lender otherw ise agree in writing or tunless pplicable law otherwise pro-
vides, the proceeds skall be applied 10 the sums secured by this Sccurity Instrument whether . 1 not the sums are then due.

If the Property i abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a c’air) for damages, Borrower fails to respond to Lender within 30 fays after the date the natice
is given, Lender is authorized %o ciilect and apply the proceeds, al its option, either 10 restora jon or repair of the Propenty
of to the sums sccured by this Secarity Instrument. whether or not then due.

Unless Lender and Borrower otherwisce agree in writing any application of proceeds 10 princpal shall not extend
or postpone the due date of the monthly raviaents referred to in paragraphs 1 and 2 or change tae amount of such payments.

11. Borrower Not Released: Forbezrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sectred vy this Security Instrument granted by Lendor o any successor i mterest
of Borrower shall not operate to release the liabialy of the original Borrower or Borrower's successots in mterest. Lender
shatl not be required to commence procecdings ag:inst any successor in interest or refuse o extend time for payment of
otherwise modify amortization of the sums secured by th:-Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any fothearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several ).iability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assizns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jomtans several. Any Borrower wha co-signs fhns Securiy
instrument bul does not execute the Note: (a} is co-signing this Security Znsirument only i mongape, grant and convey that
Borrower's interest in the Property under the terms of this Security Inctzument: (b} is not personally oblipated to puy the
sums secured by this Security Instrument: and (c} agrees that Lender and any Gther Borrower nwy agree to extend, modify.
forbear or make any accommodations with regard 1o the terms of this Security Insinzpent or the Nole without that Borrower’s
consent.

13. Logn Charges. If the loan secured by this Sccurity Instrument i sabject 20 Jaw which sets maxtmum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected er 10 be collected i conrecion
with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by 1he amoum necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exqeeded permitted limizs will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undzr i Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial prepavment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Botrower Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shafl be governed by federal lsw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securaty Instrument or the Nate
conflicts with applicable law, such conflict shall rot affect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
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Parcel 1: 0 E ?

lote 3 and 4 in Klock 3 in Gormley's ddltlon 0 u]encoe being a
Subdivision of the Southwest 31/4 of Section 7 and the West 1/2 of the
Northeast 1/4 of the Northwest 1/4 of Section 12, Township 42 North,

Range 1J Ea«! of the Third Principal Meridian, in Cook County,

Tl1linois.
™,

Parcel 2:
That part of Lhe North 1/2 of the vacated alley lying South of and

adjoining Loty 3 and 4 in Block 3 in Gormley’s Addition to Glencoe,
being a Subdiviczion of the Scuthwest 1/4 of Section 7 and the West 1/2
of the Northeast 1/4 of the Northwast 1/4 of Section 18, Township 42
North, Range 17 Fast of the Third Principal Meridian, in Cook County,

I11linois.
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