UNOFFICIAL GOPRY ,

91676360
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|Spuee Abave This Line For Rcc'nr_dlng»liuln]
. THIS MORTGAGE ("Security Instrumeiit”) is given on DECEMBER 13, 1991
| Themongagdris  piui T, WILLIAMS/A SPINSTER

S . : ("Borrower”). This Security lnst.ruménl is given 0
‘GLOBE MORTGAGE CORP. ' ,
which is org.\nmed and exlqtmg uircler the laws of THE STATE OF ILLINOIS » and whose address is

2300 GLENWOOD AVENUE JOLYTT, 1L 60435

. ("Lender™). Borrower owes Lender the pnnc:pnl sum of
SIXTY FIVE THOUSAND SEVEN HUNDRE( 4ND 0G/100 --

Dull.u'_s (US.$ .65,700.00 ). This deb isevidenced by Borrowcrs note dated the same daie as Lhis Seeurily
Instrument. ("Note” ), which provides for monthly payiaents. with (he full debi, if not paid carlier, due and payable on
JANUARY 1, 1997 . This Security listruirient sccures 10 Lender:  (a) the repayment of the debt

'cwdwccd by thc Nole, wilh interest, and all renewals, extensions i nd modnl~ cunom of the Note; (b) the payment of ali other
sums, wulh mlcrcsl advanced, undu pdru@,mph 7 Lo protect the securily af this Security Instrument; and (c) the performance of
Borrowers covcnums und ug,recmcms Amder 1his Security !nstrumcm ani’ the Note, For this purpose, Borrower does hereby
mongagc. grant and convey {0 Lender the following described property 1o¢aled in ‘

COOK County, lllinois:

" SEE ATTACHED LEGAL DESCRIPTION

09E0L516

. whichhus theaddrsssof 132 D WILLOWS EDGE GOURT, WILLOW SERINGS ‘%
SRR [Street} |
H}moie 60480 ("Property Address");

(Zip Code)

* TLLINOZS: Single Fumily - Fannle MaéfFreddis Miic UNIFORM INSTRUMENT
© TEM 1678 (9042)

{irent Lakes Busineas Fomu, Ino, MY - ]
To Opder Cali: 180RG30-2382 O FAX 4187011 13}
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periods th. Lender reyuires, The insurance cwrier providing the insurance shall be chosen hy Borrower subject to Letders
approval which shalt not be unreasonubly withheld, {f Goreower fuils o mainttin covernge deseribed above, Lender may, ol
Lender’s npuun obtain coverage (o protect Lender’s rights in the Property in aceurdance with pueagraph 7.

Al insurance policies and renewals shall be seeeptable to Lender and shall include u stundard murt;,ng. clonse. Lender
shatl have the right to hold the policies and renewals. F Lender requires, Borrawer shull promptly give to Leader all receipts
of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make prool of loss if not made prompily by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of
the Property dantaged, il the restorition or repair i economichlly feasible and Lenderls secarity is nor lessened. 15 the
restoration or repair is nol ceonomically feusible or Lemder’s security would be lessened, the insursnce procecds shalt be
applied io the sums sceured by this Scewrity lnstrement, whether or not then due, with any excess paid 1o Borruwer, if
Borrower abandons the Property, or.dacs nut answer within 30 doys & notiee from Lender that the insursnce carrier las
offered to seutte a claim, then Lender, may colleel the insurance proceeds, Leader may use the proceeds 1o sepair or reslore
the Property or fo pay sims scetred by this Security Instrument, whether or not then due, The 30-day period will begin when
the aotice s given,

~ Unless Lendér end Borrower otherwise agree in wr lllm_,. any application of proceeds to principat shall nol éxiend or
postpene the due daic-ol the monthly paynieits referred to dn p‘uagmphs and 2 or change the amount of the payments, [f
under parugraph 21°the operty is m.qmrul I)y Lender, Borrower's right lo any insurance policies and praceeds resulting
from d.imugc to the Projudy prior to the acquisition shall pass to Lender Lo the extent ol the sums sceured by this Scourity
Instrument immediately pize o he uequisitiun,

6. Occupancy, Prescevigtisn, Maintenance anid Profeciion of the I’ruptrty, Borrower's Loan Application;

*Leaseholds, . Borrower shall oceppy establish, und use the Praperty as Borrowers principal residence within sixty days afier
the execution af this Security Instresicnt and shail continue 1o oceupy the Pmputy as Borrower's principul residence for ot
least one year afler e dite of oeenpiney, unfess Lender atlierwise agrees in writing, which consent shall not be
unrensonably withheld, ar unless extentiaing circumstances exist which are beyond Borrowers control, Borrower shal! not
destroy, damage or impair the Pt raperly, allowane Property o deterdorate, or commit waste on the Property. Borrower shall
be in default il any lnrluluu. action oy procecding whether civil or eriminal, is begun that in Lender’s good Luith judgment
could resull in. forfeilure of the Property or othierise asterally impair the lien created by this Security lnstrument or
Lender’ security interest. Borrower may core such i deivdt and reinstne, as provided in paragraph 18, by cuusing the uction
or, pmcucduu, to be dismissed with a ruling that, in Lendr's good faith determination, precludes forfeilure of the Borrower's
interest in the Property or other material impairment ot the ticy crested by this Security Instrument or Lender’s security
interest.  Borrower studll adso. be in defadt IF Borrower, during the loan application process, gave materially false or
indteeirate information or ,smlum,nlf‘ to Lender (or [iled o prov 'de Lender with uny material infarnation) in connection wiih
the loan évidenced by the Note, including, but not limited to, representations concerning Barrower’s veenpuncy of the
Praperty as a principal.residence. 1f this Sceurity Instrument is on a fescliold, Borrower shal) comply with afl the provisions
of the lease, If Borrowudcquires fue title to the Propery, the leasehold wid fhe fee titke shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower faili 1o puform the coveninis wid agreements
contained in. this. Security Instrument, or there is & legal proceeding that may-sigaificantly affect Lenders righis in the
Property (such as a proceeding in ban}.:uplt.y probide, Tor condemnition or forfeitir: as to enforee laws or rq.,u]almns). then
Lender may do and pay for whatever is necessary to protect the value of the Propertyaps Lenders ng,his in the Property,
Lender's actions may include paying any sums secured by « lien which has priority overatis Security Instrument, uppunrum,
in court, paying reasonable altorncys’ fees and catering on the Property to make repairs. Although Lender muy ke action
ander this paragraph 7, Lender does not have to do so.

_. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bos owver seensed by this
Security Insteument. Uniess Borrower and Lender agree to other ierms of payment, these amounts shall brardnterest [rom the
dule of disbursement @ the Note rate and shall be payable, with interest. upon notice from Lender 10" Porzawer requesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurince a8 a condition of making ihe Joan secured by this
Security fnstrument, Borrower shall pay the premioms required 1o maintain the mortgage insurance in effeer, If, Tor any

reasan, the morlgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay ihe
premiums. rcqunrccl 10 obtain coverage substantially cyuivalent to the mortgage insurance previously in effect, al o cost
substuntiaily equive alent to the cost to Borrower of the mortgage insurance previously in effeet, from an alternate morigage

insurer approved by Leader, T substantinlly equivalent mortgage insurance coverage is nol aviilable, Borrower shall pay 10
Lender cach month a sum egual to one-twelfth of the yearly mortgage insurance prcmmm being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these paymenis as o loss reserve in licu

of martguge insurance. . Loss reserve payments may no longer be required,  the option of Lender, il morg: Ige insurance
covernge (in the amount and for the period that Lender requires). provided by an insurer uppm\'ul by Lender igain becomes

available and is obtained. Borrower shal} pay the premiums I'LL|!1I1L(| to majntain mortgsge insurance in effect, or w provide o
loss reserve, until the requitenient for mortgage insttrance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.
Y, lnsptclmn. Lender or its agenl may mike reasonable entrics upen and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior 1o an inspection t.pcmfymg reasonable cause for the inspection,

10. Condemnation, The proceeds af any award or claim I‘ur dam.igcs, direct or consequential, in connection with any

Single Family « Fannle Mae/F reddle Mae UNIH)RM INSTRUMENT - Uniform Covenants 940 {page 3 of 6 puges)
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gpplicable law may specily for reinststement) befure sale of she Property pursuant 1o any power of sule contained i this
Security Instrament; or (b) entry of a judgmeat enforcing this Security Instrument. Those conditions are thm Borrower: (1)
pays-Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had
. occurred; (b) cures any default of any olher covenints or agreements; (¢) pays all expenses incurred in enforcing this Security

Instrument,, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action s Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to puy the
sums secured: by this Security Instrument shall continue unchanged. Upon rcinsiatement by Borrower, this Sccurity
Instrument.and the. obligations secured hereby shall remain fully effective as if no accelerution had occurred. However, this
right 1o reinstate shal) not spply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
fnstrument) muy be sold one or more times withowl prior notice 1o Borrower. A sale may resull in 2 change in the entity
(known' as the “Loan Servicer”) that colleets monthiy payments due under the Note and ;his'SécH‘rily Instrument. There also
may be one or more changes of the Loan Servicer unrelatgd'to a.sale of the Note. If there is o change of the Loan Servicer,
Barrower will be given writien nolice of the change in accordanice with.paragraph 14 above and upplicable law. The notice
will state the nume and address of the new Loan Servicer and the wddress 1o which payments should be made, The notice will
also comuin any. oxier information required by upplicable Liw, : :

20. Hazardous Substances. Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any
Hazurdous Substaiscs on.or in the Property,  Borrower shall not’do, hor allow anyone else to do, unything affeciing the
Property that is in vio,ation of any Environmentul Law, The preceding two sentences shall not apply (o the presence, vse, or
storage on the Property 4 saall quanlities of Huzardous Substances that are generally recognized to be appropsinte 1o normai
residential uses and to mainiensoze of the Property.

Borrower shall prompuly give Lender wrilten notice of any investigation, clainy, demvnd, lswsuit or other action by any
governmental or regulatory agency or privite party involving the Property uad any Hazardous Substance or Environmentul
Law of which Borrower has aciuni knowledge.  1f Borrower fearns, or is nolified by any governmenminl or regulaiory
authority, thut-any removal or other reimsdiation of any Huzardous Substance affecting the Property is necessary, Borrower
shall promptly take alf necessary remediaf setiosisin accordance with Environmental Law. '

As used in this paragraph 20, "Hazardots Suostances” are those substunces delined s toxic or hazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petrpleum products, laxic
pesticides and herbicides, volatile solvents, matenzis vastaining asbesios or {ormuldehyde, and radioactive miterials, As
used in this parngraph 20, "Environmental Law” meais fderal laws and laws of the jurisdiction where the Properly is located
that relnie to heulth, safety or environmentd protection,

NON-UNIFORM- COYENANTS, Borower v Lender fuither covenant and ugree as follows:

21, Acceleration; Remedies,  Lender shail give notice 1o Borvower prior te acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrumznt. (but not prior Lo aceeleration nnder paragraph 17
unless applicable law provides otherwise), ‘The notice shadl speciivi{n) the default; (b) the aetion required to cure the
default; {c) a date, not less than 30 days from the date the notice i riven ta Borrower, by which the defalt maost be
cured; and (d) that Failure to cure the default on or before the date spesificd in the nutice may resull in aceelerntion of
the sums secured by this Security Instrument, foreclosure by judiciul procecding und sale of the Property. The rotice
shall turther inform: Borvower of the right to reinstate after nceeleration and <he right to assert in the foreciosvre
proceeding the non-existence. of o default or any other defense of Borrower v ucceieration and forechoshre, If the
defuuit is ant cured on or before (he date specified in the notice, Lender @) its optiedersy require immedinte payment
in full of all sums secured by this Seeurity Instrument withoul further demand i may forcelose this Secority
Instrument by judicial proceeding. Lender shail be entitled to coliect all expenses Incwrred in pursulng the remedies
provided in this paragraph 21, including, but net limited to, reasonable attorneys’ fees and casts of title evidence.

22, Release.. Upon’ puyment of all sums secured by this' Security [nstrument, Lenader shal release this Security
Insteument withoul charge (o Barrower. Borrower shall pay any recordalion costs.
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Praperty,

Form 3014. 9/50 (puge S of 6 pages}
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PARCEL 1:

THAT PART OF LOT 9 IN WILLOW EDGE, BEING A SUBDIVISION OF SECTION 5, TOWNSHIP
37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
DESCRIBED AS FOLLOWS:COMMENCING AT THE NORTH CORNER OF SAID LOT 9; THENCE SOUTH
54 DEGREES, 29 MINUTES, 25 SECONDS EAST, A DISTANCE OF 98.79 FEET; THENCE SOUTH
35 DEGREES, 30 MINUTES, 35 SECONDS WEST, A DISTANCE OF 10,95 FEET FOR A PLACE
QOF BEGINNING; THENCE SOUTH 36 DIGREES, 02 MINUTES, 24 SECONDS WEST, A DISTANCE
OF 27 FERI, THENCE SOUTH 53 DEGREES, 57 MINUTES, 36 SECONDS EAST, A DISTANCE
OF 27 FEET:~ THENCE NORTH. 36 DEGREES, 02 MINUTES, 24 SECONDS EAST, A DISTANCE
OF 27 FEET; THENGE SOUTH 53 DEGREES, 57 MINUTES, 36 SECONDS WEST, A DISTANCE
OF 27 FEET TO TdE PLACE OF BEGINNING.

PARCEL 2:

EASEMENTS APPURTENANT 74 AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH 1IN
DECLARATION OF PARTY WALL %iCHTS, COVENANTS, CONDITIONS EASEMENTS AND RESTRICTIONS
DATED JANUARY 25, 1988 AND RLCORDED APRIL 5, 1988 AS DOCUMENT 88138286 AND AS
CREATED BY DEED FROM COLE TAVLOR BANK/FORD CITY AS SUCCESSOR TRUSTEE TG FORD
CITY BANK AND TRUST COMPANY, A~ GORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 1, 1973-4%D KNOWN AS TRUST NUMBER 382 TO WARREN STROUD
AND CYNTHIA J. BARMANK RECORDED JULY .26, 1988 AS DOCUMENT 88320444 FOR INGRESS
AND EGRESS, IN COOK COUNTY, ILLINOIS,

PTI# 23-05-201-063

()E}{:{}ﬂbgkwii; '
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

— THIS BALLOON RIDER is made this  13TH day of DECEMBER , 19 91
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Decd to Secure Debt
(the **Security Instrument’’) of the same date given by the undersigned (the ''Borrower’") 10 secure the Borrower's Note
to GLOBE MORTGAGE CORP.

(the ‘‘Lender’’) of the same date and covering the property described in the Security Instrument and located al:

132 D WILLOWS EDGE COURT, WILLOW SPRINGS, IL 60480

[Property Address)

The interest rate stated on the Note is called the ' Note Rate. '’ The date of the Note is called the ** Note Date.’* [ understand
the Lender may transfer. the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumenit and this Rider by transfer and who is entitled to receive payments under the Note is called the *'Note Holder."”’

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary comained in the Security Instrument or the Note):

1. CONDITIGCNMAL RIGHT TO REFINANCE

At the marariry: date of the Note and Security Instrumemnt (the *'Maturity Date"), 1 will be able 10 obtain a new loan (‘*New
Loan’') with a rew Maturity Date of JANUARY 1 , 20 22 , and with an interest raie equal 10 the
"*New Note Rate™ zet:rmined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the *'Condiiorai, Refinancing Option’’). If those conditions are not met, 1 understand that the Note Holder is under
no obligation o refinaice or niodify the Note, or to exiend the Maturity Date, and that T will have te repay the Note from
my own resources or fina s.cnder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTWUN
If I want to exercise the Condition»! Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date, These conditions are: (1) I must still be the owner and occupani of the property subject to the Security Instrument (the
“‘Property’’); (2) I must be current in m; mionthly paymenis and cannot have becn more than 30 days late on any of the 12
scheduled monthly. payments immediatel s preceding the Maturity Date; (3) no lien against the Property (cxcept for 1axes and
special assessments not yet due and payable) zaner than that of the Security Instrument may exist; (4) the New Note Ralc cannot
be more than 5 percentage points above the Mot-Rate; and (5) 1 must make a written request 1o the Note Holder os provided WU

in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest e qual o the Federal National Mortgage Association's required net yield

for 30-year fixed rate morgages subject to a 60-day mandriory delivery commitment, plus one-half of one percentage point
(0.5%), rounded to the nearest one-eighth of one percentag= zoint (0.125%) (the *'New Note Rate''). The required net yield
shall be the applicable net yield in effect on the date and. ime of ‘day that the Note Holder receives notice of my election 1o
exercise the Conditional Refinancing Option. If this required ne’ viidd is not available, the Note Holder will determine the

New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grater than 5 percentage points above the Note Rate
and all other conditions: required in Section 2 above are satisfied, the Note iioluer will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)/acerued but unpaid interest, plus {c) all other
sums I wilt owe under the Noteand Security Instrument on the Maturity Date (assurnidg wiy monthly payments then are current,
as required under Section 2 nbove), over the term of the New Note at the New Notc Rz in equal monthly payments. The
result of this calculation will be the amount of my new principal and interest payment every munth until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and arvise me of the principal,
accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date, The Mot iolder atso will advise
me that 1 may cxercise the Conditional Refinuncing Option if the conditions in Section 2 above nire/met. The Note Holder
will provide my puyment record informution, together with the name, title and address of the persori representing the Note
Holder that | must notify in order to exercise the Coaditional Refinancing Option. If I meet the condition of Section 2 above
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no iater than 45 calender days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based. upon the Federal WNational Morgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest. rate (the New Note Rate), new monthly payment amount and a date, time and place a1 which I must appear to
sign any documents required to complele the required refinancing. I understand the Note Holder wiil charge me a $250 processing

fee and the costs associated with updating the tide insurance poticy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

(&l&mdww .......... (Seal)

DAWN T. WILLIAMS

[Sign Original Only}

_MULTISTATE BALLOON MIOER--Single Family—Fanale Mas Unilerm Instrument Form 3180 12/89  (rage ! of ! page}
To Reorder fiease Cait: . Greal Lakes Husiness Forms, Inc. -
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~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this  13TH duy of DECEMBER, 1991 .
. -and s incorporated info and shull be decmed (o wmend and supplement the Mortgige, Deed of “Trust or Sceurily Decd {the "Secarily
- Instrument”) of the same dute, given by the undersigned (the "Borrower") (o secure Borrower’s Nole te

. CLOBE MORTGAGE CORP. | | (the *Lender™)
" of the same date and covering the Property deseribed in the Securily instrument and locuted al:

132 D WILLOWS EDGE COURT, WILLOW SPRINGS, IL 60480
|Property Address |

: 'Thé_Propeny in(;tujd_t_:s. but is not Jimited to, # parcel of land improved with « dwelling, togeither with other such parcels and cenain
commen areas and facilitics, as deseribed in

‘(the "Declucation™).” Thic Property is a part of a planned unit development known as ~ WILLOWS EDGE

I Nume of Planned Unit Develapnient)

(the "PUD"). "The Propenty wizg ncludes Borrower's interest in the homeowners association or cquivalcat entily owning or managing
the common areas and factlities of (2. PUD (the "Owners Association) and the uses, benefits and proceeds of Borrower’s interesl,

PUD COVENANTS. Ia adeitinn to the covenants and sgreements made in the Security Instrument, Borrower and Lender
further covenant and ngree as follows:

A, PUD Obligations. Borrower stadl pecform all of Borrower's obligations under the PUDY Constiteent Docutnents. The
“Constituent Documenis” are the: (i) Declarznon; (i) articles of incorparation, frus) instrument or any egrivalent document which
creates the Owners Association; and (i) any ty-latvs ar other rules or regulations of the Owners Associntion,  Borrower shal)
prompily pay, when due, alf dues und assessments imposed pursuant to the Constiluens Documents.,

B. Huzard Insurance. So long as the Owners Acesciation maintains, with « generally accepied insurance carricr, o “master”
"blanket" policy insuring the Property which is salisTactony 14 Lender and which provides insurance coverage in the umounts, for iE';‘}
periods, and against the hazards Lender requires, including 1i7e and hazads included within the term "exiended coverage,” then: oG

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of ane-bwelfth of the ycﬂrl@'
premiom installments for hivard insurance on the Property and

(i1} Borrower's obligation under Unifonn Covennnt 5 ko uintain hazurd insurunce coverage on the Properiy is dccntc%
satisTicd to the extent thit the required coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt sotice of any tapse in required fazard insurance coverage provided by the master or blinkef
policy.
I the event of a distribution of hazard insurance proceeds in lew of resiaration or repair following a loss 10 1he Property, or to
common areas and facititics of the PUD, any proceeds payable 10 Borrower are he/eby ssigned and shall be paid to Lender. Lender
shall apply the proceeds 1o the sums seeured by the Securily Instrument, with uny excess puid (o Borrower,

C. Public Linbility Insurance. Borrower shall fake such actions us may be reasoaible 1o insure thut (he Qwners Association
maintaing a public liability insurance policy acceptable in form, amount and extent of coverageao Lender.,

D. Condemnation, The proceeds of any award or ¢laim for damages, direel o conscquential, payuble 10 Borrower in
connection with any condemmation or other tuking of all or uny part of the Property or the common areas and facihties of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender ~Sueltproceeds shall be applicd by
Lender to the sums secured by the Security Instrament as provided in Untform Covenam 10, ,

§t. Lender's Prior Consent, Borrower shall not, exeept afier notice 1o Lender and with Lender’s pricr written consent, either

partition or subdivite the Property or consent 1o i o . _
(i) the abandonment ot wermination of the PUD, except for abandonment or lermination reuisced by daw in the ease of

substantial desiruction by fire or other casualty or in the cuse of a taking by condemnation or cminent domain;
(iiy any amendmenl to any provision of the "Constituent Documents™ I the provision is for the express beaelit of Lender:
{3ii) termination of professionil management and assumption of self-management of the Owners Association; or
(iv) any agtion which would huve the elfect of rendering the public Hiability insurance coverage maintaine by the
Owners Association unacceptable to Lender.

F, Remedices. 1f Borrower does not pay PUD dues and ussessments when due, then Lender may pay them. Any amounts
dighursed by Lender under this paragraph F shall become additiomt! debt of Borrower secured by the Securily Insirnment.  Unless
Borrower and Lender agree 1o oiher terms of payient, these amounts shall bear fnterest from the date of disbursement a1 the Note rate
and shall be payable, with inlerest, wpon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this PUD Rider,

. A
o @Wm {Seah (Scab)
k -Borrower ~Bamrower

. DAWN T. WILLIAMS

(Seal) - (Seal)

-Borrower’ ~Borrower

Form 3156 9/90
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