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This Indenture, made this ¢n day of December, 1991, between

LASALLE NATLiOQNAL TRUST, N.A., a national banking association, Chicago
Illinois, as Trustee under the provisions of a Deed or Deeds in Trust, duly
recorded and del.vered to said Bank in pursuance of a trust agreement dated
the 1st day of {uviy, 1986 and known as Trust Number 111297, party of the
first part, and Ardel V. McKenna, an Unmarried Man, party of the second

part.,

(Address of Grantee(s): (1720 N. Clark Street #3010
Chicago, Illinois 60614

WITNESSETH, that said parcy of the first part, in consideration of the
sum of Ten and no/100ths Dcllars ($10.00) and other good and valuable
considerations in hand paid, dces - hereby grant, sell and convey unto said
party of the second part the follcwing daescribed real estate, situated in
Cook County, Illinois to wit: 1941671664

UNIT NO. 2501 in 100 East Huron Street CUondominium as delineated on a survey
of the following described real estate:

LOT 2 IN CHICAGO PLACE, A RESUBDIVISION O THE LAND, PROPERTY AND SPACE
WITHIN BLOCK 46 (EXCEPT THE EAST 75.00 FEET THEREOF) IN KINZIE'S ADDITION TO
CHICAGO IN THE NORTH HALF OF SECTION 10, TOWNSHIP 22 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT OF SAID CHICAGO PLACE
RECORDED SEPTEMBER 7, 1990, AS DOCUMENT NO. 9045353974, IN COOK COUNTY,

ILLINOIS

which survey is attached as Exhibit "A" to the Declaratisr of Condominium
Ownership and of Easements, Restrictions, Covenants aro By-Laws for
Residences at 100 East Huron Street Condominium Association (the
"Declaration") recorded as Document No. 90-620268 together with its
undivided percentage interest in the common elements.

Party of the first part also hereby grants to party of the second part,
its successors and assigns, as rights and easements appurtenant to the above-
described real estate, the rights and easements for the benefit of said
property set forth in the Declaration, and party of the first part reserves
to itself, its successors and assigns, the rights and easements set forth in

"the Declaration for the benefit of the remaining property described therein.

This Deed is subject to all rights, easements, restrictions, conditions,
covenants, and reservations contained in the Declaration the same as though
the provisions of the Declaration were recited and stipulated at lenzt

herein.
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Also subject to: (1) general real estate taxes not due and payable at
the time of closing; (2) the Condominium Property Act; (3) the Plat of
survey, as defined in the Declaration and attached thereto as Exhibit A and
the Declaration, including all amendments and exhibits thereto: (4)
applicable zoning and building laws and ordinances and other ordinances of
racord; (5) encroachments, if any, which do not materially affect
the use of Unit No. 2501 in 100 East Huron Street Condominium
as a residenre: (6) leases and licenses affecting the Common Elements, as
defined in the raclaration; (7) easements, agreements, conditions, covenants,
and restrictions of record, which do not materially affect the use of
Unit No. 2501 in 100 East Huron Street Condominium as a residence;

(8) Easement and Orerating Agreement recorded on October 5, 1990 as Document
No. 90487310, including all amendments and exhibits thereto; (9) Construction
Easement Agreement reccided on October 4, 1989 as Document No. 89468686,
including all amendments and exhibits thereto; (10) acts done or suffered by
party of the second part or-anyone claiming by, through or under party of the
gsecond part; (11) the right &#nd option of 700 Michigan Tower Partnership, an
Illinois partnership ("Seller"), as beneficiary of Trustee, to repurchase the
real estate conveyed herein on-“he terms and conditions set forth in that
certain Purchase Agreement dated i'2cember 3, 1991, as it may be amended,
between Seller and Ardel K. McKenna, the terms of which are incorporated in
Exhibit A attached hereto and which Grantee covenants are binding on Grantee
and its successors and assigns by acreptance of a deed, (12) Illinois
Responsible Property Transfer Act of 1988 Ajisclosure document; and (13) liens
and other matters of title over which Near i{zrth National Title Cﬂfporation
will insure at Seller's expense under Title Cemmitment No. _ N9115

TO HAVE AND TO HOLD the same unto said party of %ne second part, and to
the proper use, benefit and behalf of said party of tlLe ~econd part forever.
Grantor also hereby grants to Grantee, or its succescors and assigns, as
rights and easements appurtenant to the above described raal estats, the
rights and easements for the benefit of said property szc forth in the
aforementioned Declaration, and Grantor reserves to itself, iis successors
and assigns, the rights and easements set forth in said Declara‘ion for the
benefit of the remaining property described therein. This Deed is subject to
all rights, easements, covenants, conditions, restrioctions and reservations
contained in said Declaration the same as though the provisions of said
Declaration were recited and stipulated at length herein.

This Deed is executed pursuant to and in the exercise of the power and
authority granted to and vested in said Trustee by the terms of said Deed or
Deeds in Trust delivered to said Trustee in pursuance of the trust agreement

above mentioned.

Permanent Real Estate Index No. Part of 17-10-105-009.
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IN WITNESS WHEREOF, said party of the first part has caused its
corporate seal to be hereto affixed, and has caused its name to be signed to
these presents by its Assistant Vice President and attested by its Assistant

Secretary, the day and year first above written.

ATTEST: LASALLE NAT AL TRUST, N.A.
as Trustee/as aforesaid,

b w ney G Gacr
o o e F
P Assistanf Secretary Ass}stant—Vice President

This instrument was preparzd La Salle National Trust, N.A.
Real Estate Trust Department

by:
135 S. LaSalle Street
Chicago, Illinois 60690

Ellen Distelheim

Rudnick & Wolfe
203 North La Salle Street

Chicago, Illinois 60601
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STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

I, o KATHCLEN B Bk , a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that
CorTnme Be fssistant Vice President of
LASALLE NATIONAL 7RUST, N.A., and NARCY A STACK
Assistant Secretary ivhereof, personally known to me to be the same persons
whose names are subsciibed to the foregoing instrument as such Assistant Vice
President and Assistant Secretary respectively, appeared before me this day
in person and acknowledgers that they signed and delivered said instrument as
their own free and voluntary act, and as the free and voluntary act of said
Bank, for the uses and purposes therein set forth; and said Assistant
S8ecretary did also then and thsre acknowledge that he as custodian of the
corporate seal of said Bank di2d affix said corporate seal of said Bank to
said instrument as his own free and voluntary act, and as the free and
voluntary act of said Bank for the uszs and purposes therein set forth.

GIVEN under 41\ hand and Notarial desl this _ /U mday of J)c”(’(’ﬂ/ﬁff

A.D., 199/. ‘
@/d
77, .

No'rmyf PUBL1C 4 /

":()!'{-'\'CMI. SEAL”
wincen B, Eye
Notary Pubiic, §

| 5 olate of [fino!
My Commigsiyn Expires Oct, 23 ,;';:;.
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EXHIBIT A

"23. Right of Repurchase.

(a) In the event Purchaser (Grantee) desireﬁsﬁ? sell or proposes to
close the sale of the Unit Ownership (Unit No. in 100 East Huron
Street Condominium, together with its undivided percentage interest in the
common elements) within one (1) year after the Closing Date, Purchaser hereby
grants Seller (Grantor) a right to repurchase the Property on the terms and
conditions hereinafter set forth. Purchaser shall notify Seller in writing
not less than forty-five (45) days prior to the closing of such a proposed
sale, which notjce shall contain the name and address of the proposed
purchaser and shall contain a copy of the proposed contract of sale including
the terms and conditlors of sale. Seller shall have the right to repurchase
the Property, which richt shall be exercised by written notice to Purchaser
within thirty (30) days 2iver receipt of said notice from Purchaser, on the
following terms: (i) the price shall be the Repurchase Price (as hereinafter
defined) plus or minus prorations of general real estate taxes, prepaid
insurance premiums, utility charges, monthly assessments and other similar
proratable items; (ii) Purchaser shall convey good and marketable title to
the Unit Ownership by special waixanty deed to Seller or its designee, and
the Personal Property by bill of sale with warranties of title, subject only
to those permitted exceptions (exciuding acts of Purchaser) existing at
closing and any acts of Seller; (iii) ®)osing of the repurchase shall be
effected through an escrow similar to' “rat described in Paragraph 5(b)
hereof; (iv) Purchaser shall bear all costs of the escrow and title insurance
in the amount of the Repurchase Price; and (v} any Illinois and Cook County
transfer taxes shall be paid by Purchaser, and any City of Chicago real
estate transaction tax shall be paid by Seller. . Tne Repurchase Price shall
be the Purchase Price set forth in Paragraph 2 her«<of plus the cost of any
improvements or betterments made by Purchaser to the Purchased Unit after the
Closing Date, which costs shall be established by cobies of paid bills
delivered to Seller at the time of giving of Purchaser's forty-five (45) day
notice to Seller. If Seller notifies Purchaser within seid thirty (30) day
period of its election to repurchase the Property, then sucn irpurchase shall
be closed and possession delivered to Seller within thirty (32) days after
the giving of Seller's notice of such election. In the event of Seller's
repurchase of the Property as provided herein, Purchaser agrees to reconvey
the Purchased Unit and Personal Property to Seller in the same physical
condition as at closing, except for ordinary wear and tear and improvements

or betterments made by Purchaser to the Purchased Unit.

(b) If Seller gives written notice to Purchaser within said thirty (30)
day period that it does not elect to exercise said repurchase right, or if
Seller fails to give written notice to Purchaser during the thirty (30) day
period, then Purchaser may proceed to close the proposed sale; provided,
however, that if Purchaser fails to close the proposed sale with the proposed
purchaser at the purchase price and on the other terms and conditions
contained in the aforesaid notice, the right of repurchase granted to Seller

'Y1E71664 -
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herein shall remain in effect and shall be applicable to any subsequent
proposed sale by Purchaser of the Unit Ownership within the remainder of said
one-year period. If Purchaser so proceeds to close the proposed sale as
aforesaid, upon Purchaser's written request Seller will execute and
deliver to Purchaser a release of Seller's rights under this Paragraph 23,

which delivery may be conditioned upon closing of such sale.

(c) Any sale or purported sale of the Unit Ownership in violation
of the provisions of this Paragraph 23 shall be null and void and of no

force and effec’. -

&'

(d) For puryposes of this Paregraph 23 "sell" or "sale" means: any
sale, transfer or ocher voluntary gonveyance of the Unit Ownership; lease
with an option to purck wwse the Unit Ownership; any assignment (except for
collateral purposes only) of all or.any portion of the beneficial interest or
power of direction under any trust -which owns legal or beneficial title to
the Unit Ownership for coneideration; or sale or transfer of substantially
all of the stock or partnerchip interests of a corporation or partnership

which owns legal or beneficiai <¢/tle to the Unit Ownership.

(e) Seller's right of repurcliase under this Paragraph 23 shall be
subordinate to the rights of the hoider of any mortgage or trust deed

hereafter placed upon the Unit Ownershir,

(£) Seller agrees to release its rigrt of repurchase under this

Paragraph 23 at any time upon Purchaser's wiitten request following
the sale and closing of all units in the Condewminium of similar area or same

number of bedrooms as the Purchased Unit."
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