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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on DECEMBER 19
19y . The mortgagor is

MICHAEL STARK AND SHARON M. STARK, HUSBAND AND WIFE

CRorrower™). This Security Instrument is given to HOME SAVINGS or AMERICAF.ALwhich isorganized and existing
under the laws onthe United States of America, and whose address is 4900 Rivergrade Road. Frwindade, California
91706- 1404 (“Lender™). Borrower aowes Lender the principal sum of

FIFTY-SEVEN THUUSAND AND NO/100

Dollars (US. $ 57,000.00 ). This debt is evidenced by Borrower's note
dated the same date as s Security Instrument ("Note™). which provides for monthly payments, with the tull debt, i nat
paid carlier, due and payablo o JANUARY 1, 2ozz . This Security Tastrument

secures 1o Lender: () the repeyvnient of the debt evidenced by the Note. with interest. and all renewals, extensions and

moditications of the Note: (b e payment of all other sums. with interest. advanced under paragraph 7 to protect thee o
security of this Security Instrument: /4l () the performance of Borrower's covenants and agreements under this Security w®
[nstrument and the Note. For this pespeite, Borrower does hereby mortpipe, prant and convey o Lender the tollowing ¢
deseribed property located in CaoK County, Hinois: ;»

LEGAL DESCRIPTIUN AS FER EXHIBIA A" ATTACHED HERLTO AND MADE A PART HEREOF.

COMMONLY KNOKWN AS 503 WESYT LODGE TRATw. _MWHEELING, IL. 460090

PTN: 03-09-308-096-1418

. DEM-Ul K CORDINGS $18.00
TE1Li1 TRAM 1849 :2/20/91 13:05:00
AT S A R-P1—=6T 1720
. COOK COUNTY RECI'RDER
42671720
which has the address of 503 WEST LODGE TRAKL : WHEEL NG ’
linois . ('*Property Address™):
12:pOR0

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or heceafter 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Propeny.**

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
ind will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniforin covenants with limited o
viriations by jurisdiction to constitute a uniform security instrument covering recal property. go

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 ipupe ' ol S puocsr
SF-5891-7 (Rev. C - 2/91) Part 1 (L)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's princ pal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower™s control. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate, or commit wiste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil ar critinal, is begun that i Lendes's good Gith judgment
could result in forteiture of the Property or otherwise materially impair the lien ereated by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph (8, by causing the action or
proceeding to be dismissed with o ruling that, in Lender’s good faith determination, precludes forleiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the toan application process, gave matcrially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in conncction with the loan
evidenced by the Note, including. but not limited to. representations concerning Borrower's occupancy of the Property as
a principal residence. I this Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property.  {f Borrower fails to perform the covenants anc agreements
contained in this Sccurity Instrument, or there is a tegal proceeding that nay significantty affect Lender's rights in the Propenty
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationsy, then Lender
may do and pay/foravhatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attarnzys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lenderidoes not have to do so.

Any amounts disbedszd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unles: Borrower and Lender agree 1o other terms of payment, these amounts shall bear 1aterest from
the date of disbursement at the Nors rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. “If Lender required mortgage insurance as i condition of making the foan secured by this
Security Instrument, Borrower shall payithe premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coveragasereaired by Lender lapses or ceases to be in etfect, Barrower shall puy the premiums
required 10 obtain coverage substantially” equiralent to the mortgage insurance previously in ceffect, at a cost substantially
cquivatent to the cost to Borrower of the mortzagelinsurance previously in eftfect, from an alternate mortgage insurer approved
by Lender. It substantially equivalent mortgage-insarance coverage is not avinlable, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage iasurance premsum being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, fise and retain these payments as i loss rescrve 1o lieu of mortgage
insurance. Losy reserve payments may no longer be rauered, at the option of Lender, if mortige insurance coverage (in
the amount and for the period that Lender requiresy provided by an insurer approved by Lender again becomies availabl.
and is obtained. Borrower shall pay the premiums requires to lnaintain mortgage insurince in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends<inaecordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable’enizies upon and inspections ot the Property. Lender shall
give Borrower notice at the time of or prior to an inspection spedifyin reasonable cause tar the inspection.

10. Condemnation. The proceeds of any award or claim fordeiaages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prapenty, or for convayance in licu of condemnition, are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property., the proceeds shall be applicd (0 the sums secured by this Scecurity lastrunient,
whether or not then due, with any excess paid to Borrower. In the event of wopurfial taking of the Property in which the
fair market value of the Property immediately before the tiking is equal to or gréw@nthan the cmount of the sums secured
by this Sccurity Instrtinent immediately betore the taking, unless Borrower and Londee Atherwise apree in writing, the sums
secured by this Security Instroment shall be reduced by the amount of the procecdsTrpittiptied by the tollowivge fraction
() the total amount of the sums scecured pnmediately before the thing, divided by thy the e market vidue o the Propenty
inmnediately before the taking. Any balance shall be paid (0 Borrower. In the event of a partial takig of the Property an
which the fair market vatue of the Property immediately before the ki is less than the amouptat the sams secured un
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicesle law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or e e sums are then due.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that tac/cendemnor offers to
make an award or settle a claim tor damages. Borrower tails 1o respond to Lender within 30 days attee Zoe date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaicst the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Wiaiver,  Extension of the time for payment or
maodification of amortization of the sums secured by this Sceurity hnstrument granted by Lender to any successor in imterest
ol Borrower shall not operate o release the tahitity of the original Borrower or Borrower’s successors in interest. Lender
shall pot be required to commence proceedings apguinst any successor in interest o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any denund made by the aviginal
Borrower or Borrower’s successors in interest. Any {forbeatance by Lender in exercising any right or remedy sball not he
@ waiver of or prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenanmts and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns ef Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument: thy is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree ta extend, modify,
forbear or make any accommadations with regard to the terms ot this Security Instrument or the Note without that Borrower's
consent.

ILLINQIS—Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018 9/80 (1 4 ol % prasres)
SF-58082-5 (Rov. C - 2791 Part 2 (L)
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with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Securizy Instrument.
[Check applicable box{es)]

(O Adjustable Rate Rider k] Condominium Rider 3 1—4 Family Rider
[) Graduated Payment Rider (] Planncd unit Development Rider [] Biweekly Payment Rider
(] Battoon Rider 71 Rate Improvemem Rider [T} Second Home Rider

(7 other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and recorded with it

: SHARDN M. STARK

(Seal)
—Borrower

{Scal)
—Borrower

_ (Seal)
—Borrower

N (Seal)
-—Borrower

{Space Below This Line Frr Acknowledgment)

LLOAN NO. 1381065-0
State of Illinois ka County ss:

 ITTAN A Sllreny T77
certity that
MICHAEL STARK AND SHARON M. STARK, HUSEAND AND WIFE

a notary publicir and for said county and state, do hereby

personally known to me to be the same person(s) whose namets) ARE subscribud to the foregoing instrument,

appeared before me this day in person, and acknowledged that THEY stpned anadeliscred the same iastrinment
4 THEIR free and voluntary act, for the uses and purposes therein set furth, ("‘//
Given under my hand and official seal, this ///// day of /f&"ﬁ,&’/d L 4

My commtission cxpires:

4

'WILLIAM F :-ULLWA N JR

oo b ol
XP: 10, ‘4/94

ILLINQIS—sSingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (pauc 5 of S pages)
SF-12379-4 (Rav A - 2791} Part 3 «dL)

24. Riders to this .J-curlt) Instrument. l one or more rulx.rs are Lxu.ou by Bnrruw;r and recorded together




UNOFFICIAL COPY




UNOFFICIAL COPY-

EXHIBIT "A" ILOAN NO. 1381065-0

PARCEL I: UNIT NUMBER 1-7-9 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN
TAHOE VILLAGE SUBOIVISION OF PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF SECTION
9. TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRO PRINCIPAL MERIOIAN,
(HEREINAFTER REFERRED TO AS “PARCEL"), WHICH SURVEY IS ATTACHED AS EXHIBIT
“B* TO DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 20. 1971 KNOWN AS TRUST NUMBER 42930
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, A3
DOCUHENT 22270823 AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE

PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH

IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINDIS.

PARCEL II: EASEMENTS APPURTENANT TGO ANO FOR THE BENEFIT OF PARCEL 1 OVER OUVLOT
1 ANDOQUTLOT 2 .IN TAHOE VILLAGE UNIT 10, BEING A SUBOIVISION OF PART OF THE
NORTHWEST 1/¢40 07 THE SOUTHEAST 1l-d OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THiPO PRINCIPAL MERIDIAN, AS CREATED BY DEED FROM LASALLE NATIONAL
BANK, A NATIONAL CANKING ASSOCIATION. AS TRUSTEE UNDER TRUST AGREEMENT OATED
AUGUST 20, 1971 ‘aMO-KNOWN AS TRUST NO. 4293, FOR INGRESS AND EGRESS. IN COOK
COUNTY, ILLINOIS.
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LUOAN NO. 1321Geb5-0
THIS CONDOMINIUM RIDER is made this oy day o) pDECEMBER LRI

and is incorported into and shall be deemed to amend aud supplement the Mortgage. Deed of Trostor Seeurity Decd (the
“Security Instrument”) of the sume date given by the undersigned (the “"Borrower™) to secure Borrower's Note to HOME
SAVINGS or AMERICA. F.A. {the “Lender™ of the same date and covering the Property described in the Sceurity
Instrument and located at:

502 WEST LLODGE TRAIL KHEELING IL &0090

[Property Address)
The Property includes a unit in. together with an undivided interest in the conunon clements ol a condominium project

known as: TAHOE VILLAGE

{Naimes of Condomunium Projct}
(the "Condominivum Project™) I the owners assocition or othee entity which acts tor the Condominium Project (the
“Owniers Association™) holds title (o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Rorrower™s interest,

CoNDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthir covenant and agree as follows:

A. Condomirium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituedt Socuments. The ‘*Constituent Documents® are the: (i) Declaration or any other document which
creates the Condominaur "‘ro_yu.: (ii) by-laws; (iii) code of regulations; and (iv) other equivaient documents. Borrower shall
promptly pay, when duz, o'l dues and assessments imposed pursuant to the Constituent Docuiments.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance carrier, a
*‘master’’ or “*blanket’” policy Ot the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and huzards included within
the term “‘extended coverage,”” theq

(i) Lender waives the prrrmon in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazarlinsurance on the Property; und

(ii) Borrower's obligation wnder Uniform Covenant 5 (o maintain hazard insurance coverige on the Propernty
is deemed satisfied 1o the extent that the reduired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt naticz-of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazard linvdgrance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemeits) vuy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by’ ilic Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall takewuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance poticy alceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of uany award or cizizifor dumages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any/part of the Property. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hdreby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Insteutient as pravided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except aftér/nitice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consemt to:

(1) the wbundonment or termmation of the Condominiiam Prodden, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Documents tf Yae provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-maragenient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurapae covernge maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, e Lender may pay them.
Any amounts disbursed by iender under this paragruph F shall become additional debt of Borrowet sicired by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Joripst from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regresting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terins and provisions comained in this Condominium Rider.

91671720

(Seal)
-Borrowwr

’/ﬁi N Sl

-Borrower

SHARDON M. STARK

e e e Seal)
‘Homownt

— (Scal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Famiiy—Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/90
5F.12001-4 (Rov. B - 2/91)
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