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LEASE MORTGAGE

THIS LEASE MORTGAGE is made this _16th day of
December , 1891 , by and between
Maurice S. Nelson and Doris E. Nelson
(hereinafter, whether one or more, "Mortgagor") and THE
NORTHERN TRUST COMPANY ("Mortgagee").

WHEREAS, the Borrower is the owner of 94 44 “”’//
shares of stock of 999 Lake Shore Drive Corporation
(th> "Company") which give Borrower the right to occupy, and
Berruwer has entered into a Proprietary Lease dated
December 16, 1991 (the "Proprietary Lease"), for
apartmznt 4C_, 999 E. Lake Shore Dr.

Chicago.  Illinois 6061l ; and

WHZFEAS, the Borrower wishes to enter into a Co-op
Credit Line-Agreement and Disclosure Statement (the "CCL
Agreement®) wilh the Mortgagee under which the Borrower may
borrow up to $.310,000.00 from Mortgagee, and the amounts
outstanding under -he CCL Agreement are (will be) evidenced by
a demand note or notes (collectively, the “Note") and secured
by this Mortgage and & Security Agreement of even date herewith
(the Note, the CCL Agreenent, the Proprietary Lease, the
by-laws of the Company, thz Security Agreement, and this Lease
Mortgage hereinafter referrcd to as the "Agreements”);

NOW THEREFORE, the parcies agree as follows:

I. CONVEYANCE OF MORTGALL. In arder to secure the
payment of the Note and the payment and performance of each and
every covenant, obligation, liability, oz indebtedness of any
kind under or in connection with any of ‘the Agreements,
including this Mortgage (the "Assumed Obligystions"), the
Mortgagor grants, bargains, sells, assigns, transfers, and sets
over unto the Mortgagee the Mortgagor's interestin and to the
leasehold estate created by the Proprietary Leaze together with
all improvements and fixtures now or hereafter aflixed to the
apartment, together with all proceeds thereof, including
without limitation rents, issues, profits and condemnition and
insurance proceeds, regardless of whether such amounts were
payable to the Mortgagor (all of the foregoing property and
interests, the "Apartment"). The provision concerning
improvements and fixtures shall be self-operative, but the
Mortgagor will execute and deliver to the Mortgagee or,
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demand, and hereby irrevocably appoints the Mortgagee the
attorney-in-fact of the Mortgagor to execute, deliver, and file
such financing statements and other instruments as the
Mortgagee may require in order to impose the lien hereof more
specifically upon the fixtures.

PROVIDED that if_the Mortgagor shall pay to the
Mortgagee all the principal and interest due under the Note and
perform all Assumed obligations that then the estate hereby
conveyed, shall cease, determine, and be void.

If the Mortgagox remains in possession after._a demand
is made for payment of the Note and the Mortgagor fails to pay
the Hote in full as to principal and interest, such possession
shalll-he as. _tenant of the Mortgagee, and the Mortgagor agrees
to pay monthly in advance to the Mortgagee such rent for the
Apartmenc-so occupied. as the Mortgagee may demand, and in
default ¢t zo doing, the Mortgagor may also be dispossessed by
summary proceedings or otherwise.

II. COJENANTS. Mortgagor covenants and agrees as
follows:

A. Apepdments to Proprietary Lease. Mortgagor

shall not, without the written consent of Mortgagee,
agree to any ciiinges in the Proprietary Lease not
applicable to all Arartments.

B. Rayment of hmounts Due. Mortgagor shall pay
when due (a) the principel of and interest on the
indebtedness evidenced by :he Note, and (b) all other
Assumed Obligations; _and-liortaagor shall duly and
punctually perform and observe 211 of the terms,
provisions, conditions, covenants, and agreements on
Mortgagor's part to be performed and observed as
provided herein or in the Note and the other
Agreements; and this Mortgage shall,K Secure such
payment, performance, and observance.

C. Qbligations Under Proprietary Lease.
Mortgagors shall perform all of its obligacions under
the Proprietary Lease and all other Assumed

Obligations.

D. Liens. Except as otherwise expressly
provided herein, Mortgagor shall not create or suffer
to permit any mortgage, lien, charge, or encumbrance
to attach to the Apartment, whether such lien or
encumbrance is inferior, of equal priority, or
superior to the lien of this Mortgage, except (i)
assessments not due or delinquent; and (ii) any
mortgage lien on the entire building in which the
Apartment is located granted and recorded vfore thig
Agreement was signed.
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E. v . Mortgagor at its own
expense will insure and keep insured, including during
any construction and thereafter, all of the buildings
and improvements now or hereafter included within the
Apartment, and each and every part and parcel thereof
against such perils and hazards as Mortgagee may from
time to time require, and in any event including:

(1) During construction (if any), on
all-risks package of builder's risk insurance,
including owner's, contractor's, and employer's
liability insurance, workmen's compensation
insurance, and physical damage insurance;

(ii) 1Insurance against loss by fire, risks
covered by the so-called extended coverage
endorsement, and other risks as Mortgagee may
reasonably require, in amounts equal to not less
than one hundred (100%) percent of the full
rerlacement value of the Apartment; and

(iii) Public liability against bodily
injury and property damage with such limits as
Mortgage2 nmay require.

Directors and officers liability insurance shall be
suggested to the Comgany if it does not maintain such
insurance at any timg 2ither of Mortgagors holds such
an office.

F. Insurance Policigs. All policies of
insurance to be maintained and provided as required by
Section II(E) hereof shall be-with companies and in
form and amounts satisfactory to lfortgagee, in its
reasonable opinion, and all policiec.of casualty
insurance shall have attached theret@ mortgagee
clauses or endorsements in favor of and-with loss
payable to and in form satisfactory to Mcrtgagee, and
shall provide that such insurance may no% Ue cancelled
or altered as to Mortgagee without at least¢t 30 days
prior written notice to Mortgagee. If requestid,
Mortgagor will deliver all policies and certificates
of insurance, including additional and renewal
policies to Mortgagee and, in case of insurance
policies about to expire, Mortgagor will deliver
renewal policies not less than thirty (30) days before
the respective dates of expiration,
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G. PRroceeds of Insurance. Mortgagor will give

Mortgagee prompt notice of any damage to or destruc-
tion of the Apartment, and

(i) In case of loss in an amount of $25,000
or more covered by policies of insurance,
Mortgagee (otr, after entry of decree of
foreclosure, che purchaser at the foreclosure
sale or decree creditor, as the case may be) is
hereby authorized at its option either (i) to
settle and adjust any claim under such policies
withcut the consent of Mortgagor (and Mortgagor
hereby agrees that Mortgagee shall have no
liability to Mortgagor related to such adjustment
except for Mortgagee's willful misconduct), or
(ii) to allow Mortgagor to agree with the
lnsurance company or companies on the amount to
be paid upon the loss; and provided that in any
case Mortgagee shall, and is hereby authorized
to, collect and give a receipt for any such
‘nsvurance proceeds; and the expenses incurred by
Moctgagee in the adjustment and collection of
insurance proceeds shall be an Assumed Obligation
and snall be reimbursed to Mortgagee upon demand.

(ii)~ In the event of any insured damage to
or destructinn of the Apartment or any part
thereof in an-amount of $25,000 or more (herein
called an "Insured Casualty"), and if, (A) in the
reasonable judgmeit of Mortgagee, the Apartment
can be restored to au economic unit not less
valuable than the sarz was before the occurrence
of the Insured Casualty ard adequately securing
the outstanding balance uf the Assumed
Obligations, and (B) the Leuse. has not been
cancelled or terminated,

then, if no "Event of Default” {as-defined in
Article III of this Mortgage), or' arv.event that
with notice or passage of time or betc) would
become an Event of Default shall have ztcurred
and be then continuing, the proceeds ol (insurance
shall be applied to reimburse Mortgagor for the
cost of restoring, repairing, replacing, or
rebuilding the Apartment or part thereof subject
to the I[nsured Casualty; and Mortgagor hereby
covenants and agreces forthwith to commence and
diligently to prosecute such restoring,
repairing, replacing, or rebuilding; provided,
always, that tortgagor shall pay all costs of
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such restoring, repairing, replacing, or
rebuilding in excess of the net proceeds of
insurance made available pursuant to the terms
hereof.

(iii) In the event that proceeds of
insurance, if any, shall be made available to
Mortgagor for the restoring, repairing,
replacing, or rebuilding of the Apartment,
Mortgagor hereby covenants fo restore, repair,
replace, or rebuild the same, to be of at least
equal value and of substantially the same
character as prior to such damage or destruction,
all to be effected in accordance with plans and
specifications to be first submitted to and
approved by Mortgagee.

H. Condemnation. Mortgagor hereby assigns,
trznsfers, and sets over unto lortgagee the entire
proceeds of any award or claim for damages for any of
the Apartment taken or damaged under the power of
eminent domain or by condemnation, including any
payments inade in lieu of or in settlement of a claim
or threat o condemnation. Mortgagee may elect to
apply the proceeds of the award upon or in reduction
of the Assumed Unligations then most remotely to be
paid, whether due/or not, or require Mortgagor to
restore or rebuila-tiia Apartment, in which event the
proceeds shall be helr hy Mortgagee and used to
reimburse Mortgagor foc¢ the cost of such rebuilding or
restoring. If, (i) in the reasonable judgment of
Mortgagee the Apartment czii be restored to an economic
unit not less valuable than che same was before the £y
condemnation and adequately seznring the outstanding o
balance of the Assumed Obligatiounsz,. and (ii) the Leabe{:
has not been terminated by the Com‘arj, the award )
shall be used to reimburse Mortgagor for the cost of *j
restoration and rebuilding; provided, luays, that no ©°
Event of Default, or event that with not €2 or passage
of time or both would become an Event of Pc‘ault, has
occurred and is then continuing. If Mortgagcr isg
required or permitted to rebuild or restore tho
Apartment as aforesaid, such rebuilding or restoration
shall be effected solely in accordance with plans and
specifications previously submitted to and approved by
Mortgagee. If the amount of such award is insuf-~
ficient to cover the cost of rebuilding or restora-
tion, Mortgagor shall pay such costs in excess of the
award before being entitled to reimbursement out of
the award. Any surplus that may remain out of the
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award after payment of such costs of rebuilding or
restoration -shall, at ‘the option of Mortgagee, be
applied on account of the Assumed Obligations then
most remotely to be paid, or be paid to any other
party entitled thereto. No interest shall be allowed
to Mortgagor on account of any award held by Mortgagee.

I." Mortgagor's Duty to Perxform. The Mortgagor

shall have responsibility- for the performance of all
Assumed Obligations, and the Mortgagee shall have no
such responsibility whatsoever under the Agreements or
otherwise and shall under no circumstances be deemed
the lessee of the Apartment for any purpose, The -
Mortgagee may, at its option,- perform on behalf of the
Mortgagor any Assumed Obligation in order to prevent a
default under the Agreements or an Event of Default,
tut the Mortgagee under no circumstances shall be
orligated to do so. In the event the Mortgagee
peisforms any Assumed Obligation, any payments and the
cos¢s and expenses of performance, together with
inter@éscthereon at the maximum legal rate shall be
payable teo-the Mortgagee by the Mortgagor on demand
and the payment thereof shall be secured by this Lease
Mortgage. [he Mortgagee's performance of any Assumed
Obligation shal) in no event constitute a waiver by
the Mortgagee ¢: any default or Event of Default
arising from the lMortgagor's failure to perform.

J. Inspection 4€. Apartment. Mortgagee shall
have the right to insgect the Apartment and all books,

records, and documents (elating thereto at all
reasonable times, and access _thereto shall be
permitted for that purpose.

K. Taxes and Fees., Mortgegor shall pay all

stamp taxes, recording fees, and ¢iher charges
resulting from the execution, delivery, and recording
of the Agreements.

L. Restrictions on Transfer. It skall be an
Event of Default hereunder and the Assumed Obligations
shall be immediately due and payable (to thel extent
permitted by law) if, without the prior written
consent of Mortgagee the Mortgagor shall create,
effect, consent to, or suffer, or permit any
conveyance, sale, assignment, transfer, lien, pledqe,
mortgage, security interest, or other encumbrance or
alienation of the Apartment or any part thereof or
interest therein, in each case whether any such
conveyance, sale, assignment, transfer, lien, pledge,
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mortgage, security interest, encumbrance, or aliena-
tion is effected directly, indirectly, voluntarily or
involuntarily, by operation of law, or otherwise;
provided that this Section II(L) shall not apply to
(i) liens in favor of Mortgagee or the Company
securing the Assumed Obligations, (ii) any mortgage
liens on the entire building in which the Apartment is
located granted and recorded before this Agreement was
signed, and (iii) any transfers of the Apartment, or
part thereof, or interest therein, or any beneficial
interests, or shares of stock, as the case may be, in
Mortgagor or any beneficiary of a trustee mortgagor by
or on behalf of an owner thereof who is deceased or
declared judicially incompetent, to such owner's
heirs, legatees, devisees, executors, administrators,
estate, perscnal representatives, or committee.

M.  Qccupancy By Mortgagee. Mortgagee agrees
wilh Mortgagor, for the benefit of the Company, that,

in-dcenrdance with the terms of the Proprietary Lease,
Mortguoes shall have no right to occupy the Apartment
without” the previous consent of the Company as
provided in the Proprietary Lease.

H. Furtrer Assurances. Mortgagor shall do or
procure all acly, writings, and assurances that the

lortgagee may at 4any time reasonably request to
proteckt or enforce its or the Mortgagor's interests
arising from the Agrezments.

III. DEFAULT. Each of ‘kn2 following events shall be

an "Event of Default": ¢
£

A.  Eailure to Perform. /% failure to perform o

any of the Assumed Obligations or“ to comply with the v

Bylaws or the occurrence of any ol tite events of W

default specified in the Agreements.‘/in the event of ;ﬂ

any default occurring by virtue of the provisions of
this Paragraph A, the Mortgagor shall nave the right
to cure such default within any applicabls grace
period where a grace period is provided).

8. lMisrepresentation. Any representation or
warranty made by the Meortgagor in the Agreements shall
prove to have been incorrect in any material respect

when made.

C. Acceleration of Another Debkt. Any
obligation (of more than $50,000) of the Mortgagor
(other than an obligation secured hereby) for the

iy
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payment of borrowed .money becomes or is declared by a
lender ‘to ‘be due and payable prio to the expressed
maturity thereof. . : :

D. -~ Rankruptcy of Mortgagor ox Company. (i)
Mortgagor or the Company (a) makes an assignment for
the benefit -of creditors, (b) files a petition in .
bankruptcy, (c) is adjudicated insolvent or bankrupt,
(d) petitions or applies to any court, agency or other
authority for any receiver or trustee for the
Mortgagor or the Company or of all or any substantial
part of Mortgagor's or the Company's property, or (e)
commences any proceeding under any reorganization,
arrangement, .readjustment of debt, dissolution or
liquidation law or statute of -any jurisdiction,
whether now or hereafter in effect; (ii) there is
commenced against Mortgagor or the Company any such
oreceeding which remains undismissed for a period of
30/cays; or (iii) Mortgagor or the Company, by any act
or-omission, indicates Mortgagor's or the Company's
consent *0 or approval of or acquiescence in any such
proceeding-or the appointment of any receiver or
trustee foar him or it or of all or any substantial
part of Morcoagor's or the Company's property, or
suffers any surh receivership or trusteeship to
continue undisciiarged for a period of 30 days.

.. E. . Terminaticn. of the Lease. A notice of
termination and/or caucellation of the Lease is given

by the Company to the lortgagor.

: F.  Subletbing of Lic Apactment. The Mortgagor ¢
N assigns or sublets, or offers t” assign or sublet, the (£2

§ whole or any part of the Apartmsnt without the prior I3
-~ written consent of the Mortgagec, which consent will ay
- not be unreasonably withheld if tie Company shall @

consent thereto. . 'c'.!

G. Reletting by Company. The Campiny shall
issue to any other person or entity shates of its
capital stock and in connection therewith 'shall enter
into a lease or other agreement purporting to.grant to
such other person or entity the right to occupy the
Apartment or any portion thereof without the prior
written consent of the Mortgagee.

H. Default of Company. A default by the
Company in the performance of any of its obligations

under any note, mortgage, security agreement, lease or
indenture relating to any substantial part of the
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Company's property or assets (in the event of any
default occurring by virtue of the provisions of this
Paragraph H, the Company shall have the right to cure
such default within any applicable grace period where
a grace period is provided).

I. Dissolukion of the Company. The share-
holders of the Company shall authorize o:r approve the
sale of the Company's property or the dissolution or
liquidation of the Company.

J. Abandoned Apartment. The Apartment shall

become abandoned.

K. Terminakion of Lease., The building in which
the Apartment is leased under the Lease is taken in
condemnation proceedings or sustains damage by fire or
okher casualty resulting in the termination of the

Ledse;

(@ Death or Transfer. As specified in Sections

V A and I,

In the event that the Mortgagor is an occupant of the
Apartment, the Mortgago.agrees to surrender the possession of
the Apartment to the Morcgacee immediately upon any default
hereunder upon demand by thne Mortgagee. After default and
demand the Mortgagor further/gives Mortgagee the right to have
all Mortgagor's personal effects and furniture removed from the
Apartment and any storage areas- and stored, and to have all
locks changed, all at Mortgagor's expense. In the event
storage charges are not paid, Mortgager acknowledges that the
items stored may be sold by the waretousaman.

If any Event of Default occurs,  suhject to Section II
M, Mortgagee shall have the right, acting 1tself or through an
agent or trustee, to enter intc and upon the Apartment and take
possession thereof, to lease the Apartment or aay),portion
thereof to any person, and to collect the rents,1:izues and
profits of the Apartment. The net income, after eilowing a
reasonable fee for the collection thereof and for the
management of the Apartment, may be applied to the pavient of
taxes, insurance premiums and other charges applicable to the
Apartment, or in reduction of the Mote or other Assumed
Obligations as Mortgagee may elect; the rents, issues and
profits of and from the Apartment are hereby specifically
pledged to the payment of such amounts.
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If any Event of Default occurs, Mortgagee shall have
the right to foreclose the lien hereof. 1In any suit to
foreclose the lien hereof, there shall be allowed and included
as additional indebtedness in the decree of sale, all
expenditures :and expenses which may be paid or incurred by or
on behalf of Mortgagee for attorneys' fees, appraiser's fees,
outlays for documentary and expert evidence, stenographer's
charges, publication costs and costs (which may be estimated as
to items ta be expended after entry of the decree) of procuring
all such abstracts of title, title searches and examinations,
title incsurance policies and similar data and assurance with
respect to title, as Mortgagee may deem necessary either to
prosecute such suit or to evidence to bidders at sales which
m2y. _be had pursuant to such decree, the true conditions of the
title to or the value of the Apartment. All expenditures and
expenses of the nature mentioned in-this paragraph, and such
other <xpenses and fees .as may be incurred in the protection of
the Aparcment and the maintenance of the lien of this Mortgage,
including ‘the fees of attorneys employed by Mortgagee in any
litigation o7 proceedings affecting this Mortgage, the dote,
the Assumed Obiijations, or the Apartment, including probate
and bankruptcy pcoceedings, or in preparation of the
commencement or defernse of any proceedings or threatened suit
or proceeding, shall be additional indebtedness hereby secured
and shall be immediately due and payable by Mortgagor, with
interest thereon at the/:ate set forth in the Note per annum
until paid.

:}Upon; or at any time sfter, the filing of a complaint ¢

to foreclose this Mortgage, the <ourt in which such complaint £
is filed appoi iver ¢f the Suc! [
1s filed may appoint a receiver o¢f the Apartment. Such vl
appointment may be made either befsre or after sale, without I~
regard to solvency or insolvency of Nortgagor at the time of W

application for such receiver, and witrout regard to the then o
value of the Apartment or whether the same~shall be then )
occupied as a homestead or not; and Mortgagce hereunder or any
employee or agent thereof may be appointed as such receiver.

Such receiver shall have the power to collect the rents, issues
and profits of the Apartment during the pendency of such
foreclosure suit and, in case of a sale and deficizrcy, during

the full statutory period of redemption, if any, whether there

be a redemption or not, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the Apartmant
during the whole of said period,

The proceeds of any foreclosure sale shall be
distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, Second, to any Assumed Obligations in

-10-
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such order as Mortgagee may elect in its sole discretion; and
Third, any remaining amounts to Mortgagor and its successors org
assigns, as their rights may appear.

In case of an insured loss after foreclosure
proceedings have been instituted, the proceeds of any insurance
policy or policies, shall be used to pay the amount due in
accordance with any decree of foreclosure that may be entered
in any such proceedings, and the balance, if any, shall be paid
as the court may direct. 1In the case of foreclosure of this
Mortgage, the court, in its decree, may provide that
Mortgagee's clause attached to each of the casualty insurance
policies may be cancelled and that the decree creditor may
cause @ new 1o0Ss clause to be attached to each of said casual:w
insulance policies making the loss thereunder payable to said
decree creditors. In the event of foreclosure sale, lortgagee
is hercby authorized, without the consent of Mortgagor, to
assign any and all insurance policies to the purchaser at the
sale, or to take such other steps as Mortgagee may deem
advisable teo'cause the interest of such purchaser to be
protected by auny of the said insurance policies without credit
or allowance to iortgagor for prepaid premiums thereon.

| Y

Mortgagor nzer2by covenants that it will not at any
time insist upon or plesd, or in any manner whatsoever claim or
take any advantage of, iy stay, exemption, extension, on
moratorium law now or at any time hereafter in force, nor
claim, take or insist upon arny benefit or advantaye of or from
any law now or hereafter in furce providing for the valuation
or appraisement of the Apartmewnc, or any part thereof, prior to
any sale or sales thereof to be mpu2z pursuant to any provisions %

herein contained, or to any decree/ judgment or other of any 53 _
court of competent jurisdiction; or after such sale or sales ol -
claim or exercise any rights under any ctatute now or hereafter I
in force to redeem the property so sold, 0< any part thereof, v
or relating to the marshalling thereof, upsi foreclosure sale op)

or other enforcement hereof. Mortgagor hereb’ expressly waives
any and all rights of redemption from sale undes ony order or
decree of foreclosure of this Mortgage, on its owibehalf and
on behalf of each and every person acquiring any interest in or
title to the Apartment subsequent to the date herecf,'it being
the intent hereof that any and all such rights of redamption of
Mortgagor and of all other persons, are and shall be deemed to
be hereby waived to the full extent permitted by the Provisions
of the Illinois Revised Statutes.

The waiver in any one instance of any of the terms or
provisions hereof, or of the Note accompanying the same, shall
apply to the particular instance at the particular time only,
and shall not be deemed a continuing waiver, but all the terms,
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covenants and agreements of this Mortgage, and the Note
accompanying same, shall survive and continue to remain in full

force and effect.

IV. NOTICES. All notices, demands and communications
given or made hereunder or pursuant to the Agreements shall be
in writing and shall be delivered or mailed by registered or
certified mail with postage prepaid, or telegraphed, addressed
to the party to be notified at its address set forth below, and
shall be deemed to have been given or made when so delivered,
mailed or telegraphed:

If to the Mortgagor:
Maurice S. Nelson

Doris E. Nelson
999 E. Lake Shore Dr. Apt. 4C

Chicago, Illinois 9061l

If to the Mortgagee:

THE NORTHERN TRUST COMPANY

50 South LaSalle Street
Chicago, Illinois 60675
Attention: Division Head,
Real Estate Mortgage Division

or such other addresses as may hereafter be designated in
writing.

V.  MISCELLANEQUS.
A. Mortaagor's Deatn or Transfer of Apartment.

The indebtedness evidenced br the Note is based on the
credit and financial responsibility of the Mortgagor.
To the extent permitted by law, -exzch of the following
shall be an "Event of Default": (i} the death of the
Mortgagor; and (ii) the sale or transfer, regardless
of manner of such transfer, of the Aparcnent,

B. Waiver. No waiver shall be deemed to have
been made by any party of any of its or his(rights or
remedies hereunder unless such waiver is in wWriting
and signed by such party. MNo executory agreement
shall be effective to modify this Mortgage unless such
executory agreement is in writing and signed by the
party to be charged. No failure on the part of the
Mortgagee to exercise, and no delay in exercising, any
or all rights or remedies under the Agreements shall
operate as 3 waiver thereof, nor shall any single or

-12-




UNOFFICIAL COPY




UNOFFICIAL CORY:

partial exercise by the Mortgagee of any such right or
remedy preclude any other or future exercise thereot
or the exercise of any other right or remedy.

c. Oral Modification. This iMortgage cannot be

changed, terminated or discharged orally.

The term "Mortgagor" shall mean either or both of the
persons named as the Mortgagor if more tnan one person is the
Mortgagor indicated as the Mortgagor above, and shall include
his, her or their agents, successors, assigns, designees
heirs, executors, administrators and legal representatives; in
the avent more than one person is named as the Mortgagor, the
Assuned Obligations of such persons shall be joint and several.

Each party to this Mortgage hereby releases and
waives 2id rights under and by virtue of the homestead
exemptiorn- Jaws of Illinois.

IN WITNESS WHEREOF, this Mortgage has been duly
executed by the flettgagor and the Mortgagee.

Maucice S. Nelson, &£

! ; g »
Docis E. Nelson R A o F R S

I hereby release and waive any aud all rights under and by
virtue of the homestead exemption 1aws of Illinois,

Aot §)T CZQa:/éZ/—-_/ e

Honuse of tortgagor ;3

/ vy

THE NORT ‘”RW “RRUST CCHMPANY Sy
A/ @

Its: «JAJ‘F{,n, @

STATE OF ILLINOIS)
COUNTY OF COOK  )SS:

, leca M. B\/fCJQ , a Notary Public in and
for said County, in the $tate atoresaid, DO HEREBY CERTIFY
that Maurice S. Nelson .lg. (and) _Doris E. Nelson

personally known to me, and personally known to me to be the
same person(s) whose name is{are) subscribed to the foregoing
instrument, appeared before me this day in person and

-13-
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UNOFFICJAL COPY.

instrument as his(her)/their free and voluntary act and deegd
for the uses and purposes therein set forth,

Given und my hand and %Z¢{;u4 , seal
this /6 day of _AZZMZ&Lﬁc;____*_, 194, ¢

"OFFICIAL SEAL" NOTARY PUBLIC
ALICE M. DYREK

4
[
L
Notary Public, State of Hlinois |
[
L
1

)
[
[}
)
»

P A

Loy, Lhnois
(AFFIX SEAL) 2 My o Eanbis Fab_o, 1995
My coammission expires , 19
STATE QF (ILLINOIS)
) ss:@
COUNTY OF COOX )
I, Eﬁhaauaa'¥> Lﬂ'cﬁuLQ, , a Notary Public in and

for the said Count/, JLn the State aforesaid, DO HEREBY CERTIFY
that Ez_z%.ggg O Atorel] , personally known to me to be
a wp Z_.__ Vice President of THE NORTHERN
TRUS OMPANY, Illinoée banking corporation,
and%%E%ﬁﬁ&ﬁzﬁ:ggﬁﬁzéégzﬁiléL_,__, personally known to me to be
the As==g Secretary of said Corporation, and
personally known to me to be'tih2 same persons whose names are
subscribed to the foregoing instrument, appeared before 25 this

day in person and severally acknowledged that as such :
Vice President and fEiﬁZ Secretary of said Corporation, they

executed and delivered the foregoing iustrument and caused the o

corporate seal of said Corporation to.he affixed thereto, e
pursuant to authority given by the Board ¢f Directors of said I~
Corporation as their free and voluntary azt, and as the free rd
and voluntary act and deed of said Corporation, for the uses W
and purposes therein set forth. :ﬁ

Given under my hand and seal this _/7Z -duv

of eteceeen ., 19%7.
WMM

Notary Public

NGNS 0000000000000 1ty

“OFFICIAL SEAL"

My commission expires » 19 THOMAS P. NICHOL
. Notary Pubtic Ceok County, (llinols
This document prepa red by : My Commiseiun Cxplras Oct. 21, 1004

POELILLI000000000000000 100 100000000y

John A. Piliponis, Esq.
50 South LaSalle Street
Chicago, [llinois 60675
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EXHIBIT A TO
1991

LEASE MORTGAGE DATED December 16 ' 21
. Nelson and Docris E. Nelson AND

BETWEEN Maurice S
THE NORTHERN TRUST COMPANY

Avartment Mortgaged: Apartment 4C_

Lega) Description:
Lot 12/ in Holbrook and Shepard's sub. of Lots 1 to 6
incl. an Fitz-Simon's Add. to Chicago (a Sub. of

part of 2lk. 8 of Canal Trustee's Sub of the S.
Frac'l. 1/4'¢f Frac'l.) also that part of accretions

to said Blk. 8 lying E. of a line 750 ft. E. of and
parallel to Liacoln Pkwy. and not incl. in said
1912 Doc. #4918125.

Fitz-Simon's Add. Rac. Feb. 24,
in the East 1/2 SW l,40f Section 3, T 39N,R14 east

of the TPM in Cook County, Illinois.

Street Address:
999 Lake Shore Drive 2~
Chicago, Illinois _60611

Permanent Real Estate Index Mumber: 17-03-208-008
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