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COOK COUNTY RECORDER

THIS MORTGAGE ("Seccurity st 1) is given on DECEMBER 19, 1991 . The mortgagor is

JACK M. FRIEDMAN AND MAR? /¢’ FRIEDMAN/HUSBAND AND WIFE
S.l=~

("Borrower”). This Security Instrument is given to

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , ind whose
address is 345 GEORGETOWN SQUARE, WOOD DALE, TL 601f1
Ciliedder). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED FIFTY-AND 0N/100 --
Dellars (U.S. $ 147,250.00 ). ¢

This debt is evidenced by Borrower’s note dated the same date as this Securii-Instrument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlicr, due and payable on JANUARY 1, 2022

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Nste, with interest, and all rcncwals.
extensions and modifications of the Note: (b) the payment of all other sums, with interest, ‘-lumcd under paragraph 7 to G9
protect the security ol this Security Instrument; and (¢) the performance of Borrower's covenants-and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey te Lender the following
described property located in COOK County, lilinois:

LOT 34 IN OLIVER SALINGER AND COMPANY'S THIRD HOWARD STREET ADDITION TO RUGERS
PARK, BEING A SUBDIVISION OF THE NORTH 8 ACRES OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PII# 10-25-400-034

which has the address of 2722 WEST JEROME STREET, CHICAGO (Street, City],
Ilinois 60'6745C " ("Property Address");
Zip Code
Form 3014 9/90
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5, Huzard or Property Insurance, Bortower shall keep the improvenents now existing or heveafter erected o the
Property insured ugainst loss by fire, hazwds included within the term "extended coverage” ind any other hazds, includisg
floods or Mooding, for which Lender requires insurance, This insurance shall {e maimained in the umounts and for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borre wer shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of oss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened. the: insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 1f Borrower abandons the
Property. or does.aot rnswer within 30 days a notice from Lender that the insurance carrier has offered to setile a clainy, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and ilor.ower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due date of the mwpchly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is-acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dumage to the Property prior to the ccquisition shall pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance 2nd Pratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Frope.ty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to accypy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borivwer’s control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commit wast: on the Property. Borrower shall be in default if any forfuiture
action or proceeding, whether civil or criminal, is begun thatin Lznder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be cismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the.cirower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's securisy interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats intHrination or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidznecd by the Note, including, but not Innited
to, representations concerning Borrower's occupancy of the Property as a principal residince. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acruires fee title to the Property, the
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covensnls and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (sucl: as a
proceeding in bunkruptcy, probate, for condemnition or forfeiture or to enforce laws or regulations;, tiacri Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaning i court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mourigage insurance. Loss reserve

Form 2014 8/90
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payments may no longer be regquired, at the option of Lender, if mortgage insurance cov erage n the amount and for .he period
thut Lender requires) provided by an insurer approved by Lender again becomes availubte and is obtained. Borrower shail pay
the premiums required to maintain morgage insurance in effect, or to provide o loss reserve, untif the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or conseyuential, in connections with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shalt be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which ine fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumerecured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Axy. balonce shall be paid to Borrower. In the event of a partial tking of the Property in which the fair
market value of the Frozerty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower-wpi-lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoner! v Barrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or scttle a claim for dumages, Borrower fails to respond to Lender within 30 days after the daie the notice 15 z-wen,
Lender is authorized to collect and-apply the proceeds, at its option, either (o restoration or repair of the Propenty or 1o the sums
secured by this Security Instrument, whetbrar not then due.

Unless Lender and Borrower otherwise sgiee in wn(mg. any application of proceeds to principal shall not extend er
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Bv.ender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security instavinent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or r:fusc to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o any demond made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns ef/Zender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sev¢ral. ‘Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrumeat-anly 1o mortgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nut personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law whick-sets maximum loan charges.,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected-in connection with the
loan exceed the permitted limits, then: (aj any such Joan charge shall be reduced by the amount neeéssurs: to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied linics will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by nzking a direct
payment to Borrower. If a refund reduces principul, the reduction will be treated us a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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