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payments may no longer be required, ut the oplion of Lender, if morigage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes anailuble and 1 obtained . Borrower shaf) pay
the premiums reguired 1o maintain mengage insurance n effect, or to provede a loss reserve. untll the requmrement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lencer shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumy seeured by 1his Security Instrument.
whether or nol then due, with any excess paid 1o Borrower. In the event of u purtial wking of the Propeny in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insirument immediately before (he taking, unless Borrower and Lender atherwise agree in wrihng, the sums secured by
this Security Insirument shall be reduced by the amount of the proceeds muliiplied by the following fraction: ta) the 10tal
amount of the s secured immediately hefore the taking. divided by (b) the fair market value of 1he Propenty immediaely
before the taking.-/sny balance shall be paid to Borrower. In the cvent of a parvial taking of the Property in which the fair
market value of the Pranenty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe: uad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sezarcd by this Security Instrument whether or not the sums are then due.

If the Propenty is abandorcd by Borrower. orif, after notice by Lender to Bortower that the condemmor offers 1o nkihe an
award or settle a claim Tor damiages, Borrower fails to respond 1o Lender within 30 days after the dite the potiee i given,
Lender is asthorized w collect ana apply the proceeds, at its option, either to restoration or sepanr of the Prapenty or 1o the sums
sccured by this Sceurity Instrument. vchefbeeor nol then due.

Unless Lender and Borrower otheiwise zerce in writing, any application of procecds to principal shal) not exiend or
posipone the due date of the monthly paymets riferred to in paragraphs | and 2 or change the amount of such payments.

1, Borrower Not Released; Forbearance 8y Lender Not a Waiver, Extension of the time for paymemt or modification
of amortization of the sums secured by this Securiy Inamment granted by Lender to any sucecssor in interest of Borrower shall
not operate to reiease the liability of the original Dorrever oF Borrower's successors in interest. Lender shall not be required 1o
commence procecdings AZAINS! any Successor in interest or fetuse to extend Gme for payment or otherw ise modify amortization
of the sums secured by this Security Instrument by reasor- ofany demand made by the original Borrower or Burrower's
successors in interesl, Any forbearance by Lender in exercising-ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liabifity, Co-signers. The covenants and agreemems of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral ) Any Borrower who co-vgns 1is Security
Instrunrent but does not exccute the Note: (a) is co-signing this Securily Imraivat ondy o montgige, grant and convey hat
Borrower's interest in the Propenty under the terms of this Security Instrument: (bilisamst personally oblipated to pay the sums
secured by this Security Instrument; and (c) agrees thw Lender and any other Borrower mvagree to extend. modify, forhear or
make any accommodalions with regard 1o the terms of this Security Instrument or the Note vithout that Borrower's eonse.

13. Loan Charges. If the loan securcd by this Security Instrument is subject o a law waich «ots maximum loan charzes,
and that law is finally interpreted so that the intcrest or other loan charges collected or to he collect2d in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shaif be reduced by the amount necerss:y do seduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted hpins-will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note oo bomaking a direqt
payment to Borrower, I a refund reduces principal. the reduction will be ticated as a panial prepayment without any
prepaymeni charge under the Note.

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shalt be direcied 10 the Propeny Address
or any other oddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed 10 have been given (o Borrower or Lender when given as provided in this pasagraph.

15. Governing Law; Severabillty. This Security Instrument shail be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen or the Note
conflicts with applicable Jaw, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be
given effect withoul 1he conflicling provision. To this end the provisions of this Sccurity Instrument and the Note are declared
(o be severable.

16, Borrewer's Copy. Borrower shall be given onc conformed copy of the Note and of this Sectirity Instrument.
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential. payable to
Borrower in connection with any condemnation of other taking of all or any pant of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condewnnation, are hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender to the sums secured by the Sccurity Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not. excepl after notice 1o Lender and with Lender’s priar

wrinen consent, cither partition or subdivide the Property or consent to;
(i) the sbandonment or termination of the Condominium Project. except {or abandonment or
termination required by law in the case of subsiantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
4wy any amendment to any provision of the Constituent Documents if the provision is {or the express

benefit of Leirder;
(in} wrmination of professional management and assumption of self-management of the Qwners

Association: or
(iv} any uction which would have the effect of rendering the public hability msurance coverage

maimtained by the Owapls Assoviation unacceptable 10 Lender.
F. Remedies. if Bovrorver docs not pay condominium dues and assessments when doe. then Lender may pay

them. Any amounis disbursed by-2ender under this paragraph ¥ shall become additionad debt of Borrower secured
by the Sccurity Instrument. Ugles Sorrower and Lender agree to other terms of paviment, these amutnts shall
bear interest from the date of disburserient at the Note rate and shall be payable, with inierest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ancspr¢es 1o the terms and provisions contained in this Condaminimm
Rider.

o (Scah
= BOTTOM G

u{.@ //[[%c: G4 e

Bortiwer

{Seah)
-Bormowet

(Scah

-Bawrowes

Form 3140 9/80
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S. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any vther hazards. including
floods or fNlooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borower subject 10 Leader’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage desenbedd above, Lender may, b Lender's
option, obiain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include o standard mongage clanse. Lomder
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice 1o the insurance cirner and Lender.
Lender may make proof of Toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repar of the
Property damaged, if the restoration or repair is economically feasible and Lenders security iy ot lessened. I thy rostoration or
repair is pot economically feasible or Lender's security would be fessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. It Borrower abandons the
Property, of does et answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim. then
Lender may colloci tie insurance proceeds. Lender may use the proceeds (o repuir or restore the Propeny o 1o pay sams
secured by this Securicy Instrument, whether or nof then due. The 30-day period will begitt when the notice is given.

Unless Lender and darrawer otherwise agsee in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred \o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property ' acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting lrom
damage to the Prapenty prior lo the asquisition shall pass (o Lender 1o the extent of the sumn secured by this Securny Instrument
immedhately prior to the acquisitian.

6. Occupancy, Preservation, Maititerarce and Protection of the Praperty: Borrower's Loan Application: Leascholds.
Borrower shall occupy, establish, and use e Pronery as Borrower’s principal residence within siaty days aftes the execution of
this Secority Instrument and shall comtinue toloceupy the Property as Borrower's principal residence tor b least one yeas aftey
the date of occupancy, unless Lender atherwise agrecs in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances ¢xist which are beyondd @sorrower's control. Borrower shall not destroy, damage or tmpair the
Propenty, allow the Property to deteriorate, or comnit“vaste on the Propenty. Borrower shall be in default if any forfeiluse
action ot proceeding, whether civil or criminal, is begun thet i Lender’s good fuith judgment coukd result in forfeiture of the
Property or otherwise materially impair the lie created by this Security Invrument or Lender’s securtty interest. Borvower may
cure such  default and reinstate, as provided in paragraph 18, by vansing the action or proceeding 1o be dismissed with a riling
that, in Leader's good fath determination, precludes Torfeiture of o Borrower's interest an the Properiy or other malenial
impairment of the lien created by this Security Instrument or Lender’s sccarity interest. Borrower shall abo be in default of
Borrower, during the loan upplication process, gave materially false or inaccezate information or statemems to Lender tor failed
to provide Lender with any munteriad information) in connection with the Joan exidenced by the Note, mcluding. but pot limited
to, representations cancerning Borrower's occupancy of the Propenty as a principel rosidence. 1Y this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title 10 the Propeny, the
feasehofd and the fee title shall not merge unless Lender agrees to the merger v writing.

7. Protection of Lender's Rights in the Preperty. IF Borrower fails (o perform the covenante and agreements contained 1n
this Security Instrument, or there is a Jegal proceeding that may significanly affect Lender sanghts in the Propenty: tsich i o
proceeding in bankruptcy. probate, for condemnation or forfetture or to enforce faws or regulatiimsy, then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property . dender™s actiom may
include paying any sums secured by a lien which has priority over this Security Instrument, apperiing in coust. paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take actiotonpeer (his paragraph
7, Lender does not have to do so.

Any amounts dishbursed by Lender under this paragraph 7 shall become dditional debt of Borrower secured by his
Secwrity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall begr interest trom the
date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requestmg
paymeai.

8. Mortgage Insurance, If Lender required morgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums reguired 1o maintain the mongage insurance in effect, . for any reason, the
mortgage insurance coverage required by Lemder Japses or ceases 10 be in effect, Borrowes shall pay the premsmw reguired 1o
abtain coverage substantially equivalemt 1o the mortgage insurance previously in effect, at a cost substantially equivalem 1o the
cost o Borrower of the mortgage insurance previously in effecr. from an alternate mongage insurer approved by Lender, 18
substantially equivalent morigage insurance coverage is not available, Borrower shial) pay to Lender each month @ s equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage Japsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as 4 loss seserve in liew of mongage insurance. Loss reserve
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24. Riders to this-&zierity Instrument. 1f one or more riders are executed by Borrower and recorded together with tng
Security Instrument, the'cevesans and agreements of each such rider shall be incorporated into and sball amend and supplement
the covenants and agreements-ofaiie Security Instriument as il the riderts) were o part of this Securiy i feument. B
[{Check applicable box(cs)j

[:]Adjusmhlc Rate Rider % Condominium Rider g__ P14 Family Rider
DGrmtuulcd Payment Rider Planped Unit Development Rider [ Biweekly Payment Kidor
Balloon Rider | Rate Improvement Rider LJ Second Home Rider

V.A. Rider ﬁ(?fher(si [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 v /ccims dlld covenants contained in
in any rider(s) executed by Borrower and recorded with it
Witnesses:

=

1% Secunty Instrun it and

Z / {Sealt

-Borsower

E é &].h

omowet ’A
Social Seclnity Numhcl 3_;() -24-4007 A
(Seal) (Scuhﬁ
-Borrowed Bostower
Social Security Number Social Securily Nutaber %
STATE OF 1ILLINOIS, COOK County ss:
A v I {¢* Iy = g i " v, ey x . s
» 1. THE UNDERSIGNED - it Notary Public in and for said county and state do herebs certay

DONALD E. LINDSTROM AND MARY ANN LINDSTROM, HIS WIFE

. personally known 1o me 1o be the sanie personis) whose namcis)
subscribed Lo the foregoing instrument, appeared before me this day in person, and ucknowledged thin T he ¥
signed and delivered the said instrument as  THEIR free and voluntary act. for the uses and purposes therein set (onh.
. 199]

Given under my hand and official seal, this  12TH day o[ JULY .
My Commission Expires: 4/12/95 . % A

Natary
This Instrument was prepared by: *M

YT

“OFFICI L SW\L“ "
PATRICI4 M. HEGARTY

Notpr saz® of Ninofy Form 3014 9180

LIBERTYVILIE, ILLINOIS




