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THIS MORTGAGE (* Security Instrument™) is given on DECEMBER 20, 1891 . The mortigsgor is

PARDEEP X. BHANOT AND SUSHMA BH NQT, HUSBAND AND WIFE BEPT-01 RECARDING $19.07
. TH5555 TRAN 5187 12/20/91 15:52:00 §
10431 CIMNEE #—91-672431
ey - COOK COUNTY RECORDER

(*Borrower"). This Security angﬂhenl Is glver 10 SEARS MORTGAGE CORPORAT ION

which Is organized and existing under the laws of THE STATZ 7 K10 , and whos'e

addressls 2500 LAKE COOK ROAD, RIVERWOODS,  ILLINOIS 6UC(E
("Lerier"). Borrower owes Lender the principal sum of

------------------------------------------------------------

-------------------------------------------------------------------------------------------------------------

Dollars (US. $405, 000, 00------=-----), This debt Is evidenced by Borrcwer's note dated the same date os this Security

Instrument (*Note*), which provides for monthly payments, with the full deCt, If not pald earlier, due and payable on
JANUARY 1, 2007 . This Security Instrument secures 10 epaer: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extenslons and moditicatlons of the Note; (b) the payment of al}
olher sums, with interest, advanced under paragraph 7 (o protect the security of h's Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Securlty Instrurceni and the Note, For this
purpose, Borrower does hereby moriguge, grant and convey to Lender the following deseritzd property located in

_ County, lilinols:

C00K ounty, 11
g1672431
LOT 177 IN SOUTH BARRINGTON LAKES, UNIT 3, BEING A SUBDIVISION OF PART OF
SECTION 27, TOMNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL NERIDIAN,
IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON AUGUST 25, 1978 AS DOCUMENT NO.
24599768 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NO, /
LR3041884, IN COOK COUNTY, ILLINOIS.
PIN: 01-27-103-009 /
- which has the address of 30 LIBERTY DRIVE, ., SOUTH BARRINGTON [Streat, City),
IMinols 60010 ("Property Address"); B
.~ [Zip Codal
ILLINOIS-Single Famity- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Prce 1 of 6 Form 3018 4 130
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TOGETHER WITH eall the improvemenis now or hercaller erccied on the property, and all casements,
appurienances, and fixtures now or heresfter a part of the property. All replacements and additions shal also be covered
by this Security Instrument. Al! of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitutes unllorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or 1o a wriiten waiver by Lender, Borrower shall

y to Lender on the day monthiy payments are due under the Note, until the Note is paid In full, 2 sum ("Funds") for:
a) yearly taxes and assessments which may attain pricrity over this Securlty Instrument as a lien on the Property; (b)
{early leaseheid payments or ground rents on the Properly, if any; (c) yearly hazerd or property insurance premiums;
d) yearly {lood insurance premiums, il any; (e) yearly morigage insurance premiums, if any; and (1) any sums payable
by Borrower to'Leadsr, In accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These i{cris are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maxkintir-cmount a lender for a federally related morlgage loan may require for Borrower's escrow
accoun! under the fedeial P291 Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. (*"RESPA?), unless another law that applies to the Funds seis a lesser amount. Il so, Lender may,
atany time, collect and hold Fuads In an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basls of current ~aia and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with opplicable law,

The Funds shall be held in an institiiicn whose deposits are Insured by a lederal agency, instrumentality, or entity
(Including Lender, il Lender Is such an listitution) or in eny Feders! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Ilems. Lender may not cheige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lleris; unless Lender pays Borrower interest on the Funds and applicable lew
permits Lender to make such a charge. Howeve:, Lender may require Borrower lo pay a one-time charge for an
independent real estate tax reporting service used by Lercisr In connection with this loan, unless applicable law provides
otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shail not be required to
pay Borrower any interest or earnings on the Funds. Borrrwer and Lender may agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, witnout charge, an ennual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which eaci» 025t to the Funds was made. The Funds are pledged as
additional security for alf sums secured by this Security Instrumen?,

If the Funds held by Lender exceed the amounts permilted tu te held by applicable law, Lender shall account o
Borrower for the excess Funds In accordance with the requirements of apziicable law. If the amount of the Funds held
by Lender ot any time Is not sulficien! to pay the Escrow Items when due, Lender may so notlfy Borrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary to meheun (he deficlency. Borrower shall make
up the deficiency in no more (han twelve monthly payments, at Lender’s sole alsusztion,

Upon payment In full of all sums secured by this Security Instrument, Lender chal! promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the froperty, Lender, prior to the
acquisition or sale of the Properly, shall apply any Funds held by Lender at the time o! acouisition or sale ss a credit
against the sums secured by this Security Instrument.

3. Application o Payments. Unless applicable law provides otherwise, all paymenisrerctved by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment chorges due under the Note; secord, {0 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due urae: the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositlons zitributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or grouad rents, If any.
Borrower shall pay these obligations in the menner provided In paragraph 2, or If not paid in that manner, Borrower
shall pay them on (Ime dircctly to the person owed psyment. Borrower shall promptly furnish to Lender all notices of
smounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wrltinf 1o the payment of the obligatlon secured by the lien in a manner acceptable lo Lender; (b) contests in
good [sith the llen by, or defends against enforcement of the llen In, legal proceedings which In the Lender's opinion
operate to prevent the enlorcement o the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securlty Instrument, Lender may glve Borrower a notice identilying the
tien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice.
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or heresller erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrler providing the insurance shali be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described
above, L;n;!er may, at Lender's optlon, obtain coverage to protect Lender's rights In the Property in sccordance with
paragraph 7.

All insurance policies and renewals shall be accepteble to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. Il Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss If not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security Is not lessened. If the
restoration or repair Is not economically leasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the snms secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower aber.dons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to seftle -2lolm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or
restore the Proper!y 6~ to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice i ziven.

Unless Lender and Pusrower otherwise agree in writing, any application of proceeds lo principal shail not extend or

tpone the due date of the raonthly paymentsreferred to in paragraphs | and 2 or change the amount of the payments.

{ under paragraph 21 the Property Is acquired by Lender, Borrower's sight o any insursnce policies and proceeds

resulting from damage !0 the P2zperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediateiy orior (o the acquisition.

6. Occupancy, Preservation, Misintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estabiish, and use the Property es Borrower’s principal residence within sixty days
after the executlon of this Security Instrument end shall continue to occupy the Property as Borrower's principal
residence for at least one year alter the date of ot cupancy, unless Lender olherwise agrees in wriling, which consent shall
nol be unreasonably withheld, or unless extenua'ing circumslances exist which ere beyond Borrower's control. Borrower
shall not destroy, damage or impalr the Property, 2“iow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default 1f any forfeliure action or proceeding, whether civil or criminal, Is begun that in Lender's
good faith judgment could result in forfeiture of the Froperty or otherwise materially impair the fien created by this
Security Instrument or Lender’s security interest. Borruvier may cure such a defauit and reinstate, as provided in
paragrarh 18, by causinf the actlon or proceeding to U< dismissed with a ruling that, in Lender's good leith
determination, precludes forfeiture of the Borrower’s interest iz 'iic Propertly or other materia! impairment of the lien
created by this Security Instrument or Lender's securlly interest. Lorinwer shall also be in default if Borrower, during
the loan application process, gave materially false or Inaccurate iformation or slatements to Lender (or failed to
provide Lender with any material in{ormation) In connection with the loziavidenced by the Note, including, but not
iimlted to, represeniations concerning Borrower’s occupancy ol the Property »5 a principal residence. If this Security
Instrument Is on a leasehold, Borrower shall comply with all the provisions ¢! 1l lease, [f Borrower acquires fee title to
the Property, the leasehold and the fee title shall nol merge unless Lender agrees t the merger In writing.

7. Protection of Lender’s Rights in the Property. If Borrower fzils to per’ rm.the covenanls and sgreements
contained in this Security Instrument, or there Is a iegal prcceeding that may significaniiv affect Lender’s rights in the
Property (such as & proceeding in bankruplicy, probale, for condemnation or forfuiture or to enforce laws or
regulations), then Lender may do end pay for whatever s necessary 1o protect the value o the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien witlon fws priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ lees and enfering on the Projerty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under thls paragraph 7 shall become additional debt of Borrowr.: sxcured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts stiall bear interest
from the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of meking the loen sccured by this
Securlly Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required (o obtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substanlially equivalent to the cos! lo Borrower of the morlgege Insurance previously in effect, from an alternale
morigage insurer approved by Lender. If substaniially equivalent morigage insurance coverage Is no! available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and.retain these
payments as a loss reserve in lieu of mortgage Insurence. Loss reserve payments may no longer be required,
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LENDER’S : 09-58-51390

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 207H day ol DECEMBER ,
1991 , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument®) of the same date, given by the undersigned (the

*Borrower") tosecure Borrower’s Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrumentand located at:
30 LEScRTY DRIVE, SOUTH BARRINGTON, ILLINOIS 60010

[Property Addros]
The Property inclides, but Is not limited to, a parcel of land improved with a dwelling, together with other
_ such parcels and certain common areas and facilities, as described in SEE PAGE 2 »
(the *Declaration®).

The Property is a part of s pleaned unit development known as |
South Barrington Lakes
{Name of Planned Unit Development]
(the *PUD"). The Properly also ir.~ludes Borrower’s Interest in the homeowners association or equivalent
entity owning or managing the commop areas and facilities of the PUD (the "Owners Association™) and
the uses, benefits and proceeds of Borrowcr’s interest.

PUD COVENANTS. In addition to i covenants and agreements made in the Security Instrument,
Borrower and Lender further covenantand a?ree ac-follows:

A. PUD Obligations. Borrower shall p:rform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Dccrinients® are the: (1) Declaration; (il) articles of
Incorporation, trust Instrument or any equivalent cozeinent which creates the Owners Assoclation; and
(ii1) any by-laws or other rules or regulations of the Qwiiess Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to tiie Zenstituent Documents.

B. Hazard Insurance. So long as the Owners Associz!ion maintains, with a generally accepled
insurance carrier, a "master” or "blanket” poliey insuring the Tropertv which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extenccd ruverage,” then:

(1) Lender waives the provision In Uniform Covenant 2 for ‘iz monthly psyment to Lender of
the yearly premium Installments for hazard Insurance on the Property; and
(1) Borrower's obligation under Uniform Covenant S to malntair rezecd insurance coverage on
the Property is deemed satlstied to the extent that the required coverage Is provided by the Owners
Assoclation pollcy.
Borrower shall give Lender prompt notice of any lapse in required hazar(: infurance coverage

provided by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or rejs's following a

loss to the Property, or to common areas and facllities of the PUD, any proceeds payable tu ‘soirower are
hereb{ assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secvi 20 by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasoneble to insure that
the Owners Association mainlains.a public Hability Insurance policy acceptable in form, amount, and
extent of coverage to Lender. ‘

D. Condemnation. The proceeds of eny award or claim for domages, direct or consequential,

yable to Borrower In connection with any condemnation or other taking of all or any. part of the
roperty or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

MULTISTATE PUD RIDER -Singlo Famliiy-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3130 9/90
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are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Unlform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except alter notice 10 Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(lit) termination of professional menagement and assumption of self-management of the
Owners Association; or

(‘v) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. Re:nedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any armotnts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower
secured by tiie Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

. amounts shall bear Literest from the date of disbursement at the Note rate and shell be payable, with
interest, upen notice fror Lender to Borrower requesting payment.

g;({! SIGNING BELOW, Beerower accepts and agrees 10 the terms and provisions contained in this PUD
er.,

* C, C. R'S CONTAINED IN DECLARATION RRCOR DED AS DOCUNEMT NO, 24374185,

S b (Seal)

PARDEEP K. BHANGT -Borrower
PV s 1102 P f0t)

SUSHMA BHANOT -Borrower

(Seal)

-Borrower

(Seal)

'Bonower

@"'7 {19408 XC2002AA8 0! Page 2 of 2 me 3150 3/90
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et the option of Lender, if mortgage insurance coverage (in the amount and for Lhe period thot Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained, Borrower shalt pay the premiums
required to maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any tondemnation or other teking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Properly in
which the falr market value of the Property immediately belore the taking is equal to or greater than the amountof the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by
the following (caction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
marke! value «f e Property immediately before the taking, Any balance shall be paid to Borrower. In the event of 2
partial taking ol 12 Property In which the fair market value of the Property immediately before the laking is less than
the amount of thie zains secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing
or ‘unless applicabic 'aiw otherwlse provides, the proceeds shall be applied fo the sums secured by this Security
Instrument whether or-niet the sums ere then due.

If the Property Is atandzned by Borrower, or i, afler notice by Lender to Borrower that the condemnor offers to
make an award or seltle a'clzim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is autho:ized to collect and apply the proceeds, at its option, either lo restoration or repair of the
Property or to the sums secured by (nis Securlty Instrument, whether or not then due.

Unless Lender and Borrower ottierwise agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chonge the amount of such
payments.

11. Borrower Not Released; Forbea:ap:e By Lender Not o Waiver. Extension of the time {or payment or
modification of amortization of the surns secu‘ed by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasei'ic liabllily of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse (o extend
time for payment or otherwise modily amortization ol the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the excre'se of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ltahility; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefil the successors a~d assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements sha': Ge joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) Is co-signing, thic Security Instrument only lo mortgage,
grant and convey that Borrower’s interest in the Property under the tevms of this Security Instrument; (b) is not
personelly obligated to pay the sums secured by this Security Instrument; ur.c.c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations witi1 izgard to the lerms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to & (3w which sets maximum loen
charges, and that law Is finally interpreted so that the interest or other loan charges collecicd or to be collected in
connection with the loan exceed the permitied limlts, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limil; and (b) any sums aiready collected roa: Borrower which
exceeded permitled limits will be refunded to Borrower. Lender may choose to make this relnpd by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principn!; the reduction
will be treated as a partial prepayment without any. prepayment charge under the Note.

14. Notices. Any notlce to Borrower provided for In this Security Instrumentshall be given by delivering it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
{lest class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrurnent shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurlsdlction In which the Property Is located. In the event thal any provision or clause of this Security Instrumenl or the
Note conflicts with applicable law, such confiict shall not alfect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and

the Note are declared to be severable.

Form 3014 #/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Transter of the Property or a Benelicial Interest in Borrower, If all or any part of the Property or any
Interest In it Is sold or transferred (or if a beneliclal Interest In Borrower s sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at iis option, require immediate payment In full of
all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law &s of the date of this Security Instrument,

If Lender execcises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days {rom the dale the notice is dellvered or mailed wilthin which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. I{ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior 1o the earller of: {a) 5 days (or such other period
as applicable law may specily for reinstatement) belore sale of the Praperty pursuant to any power ol sale conteined in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender 8l sums which then would be due under this Security Insirument and the Note as if no
acceleration hau cceurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred In
enforcing this Scor:ity Instrument, including, but not limited to, reasonable attorneys' fees; end (d) tekes such sctlon as
Lender may reasczo'y require to assure that the lien of this Security Instrument, Lendes’s rights in the Property and
Borrower’s obligat!u *o 2ay the sums secured by this Security Instrumentshall continue unchanged. Upon relnstatement
by Borrower, this Secur iy pstrument and the obligations secured hereby shall remain {ully ellectiveas if noacceleration
had occurred. However, thisr!ght to reinstaleshall not apply In the case of acceleration under paragraph 17,

19, Sale of Note; Chang*5i Loan Servicer. The Note or a partisl interest in the Note (together with this Security
[nstrument) may be sold one or meic times without prior notice to Borrower. A sale may result in a change in theentity
(known as the *Loan Servicer") thatcritects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ol the Loan Servicer unrelated o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice wiil state the name and address o( th2 new Loan Servicer snd the address to which payments should be made.
The notice will also contain any other information’ eruired by applicable law.

20. Hazardous Substances. Borrower shal'; ui cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrcwer shall not do, nor allow anyone else (o do, anythingaffecting
the Properly that is in violation of any Environmental law. The preceding two sentences shall not apply (o the presence,
use, or sicrage on the Property ol small quantities of Hr2ardous Substances that ere generally recognized to be
approprlate to normal resldentlal uses and to maintenance of tiae Property.

Borrower shall promplly give Lender written notice of anyinv.stigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or privale parly involv'ag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Bor:ower learns, or Is notified by any governmental or
regulatory authority, thal any removal or olher remedlation of any Hezarious Substance sifecting the Property is
necessary, Borrower shalt promptly take all necessary remedial actlons in accoraance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substancts d:fined as toxic or hazardous substances
by Environmental Law and the lollowing substances: gasoline, kerosene, other {lum:iable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
malerials. As used In this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdiction where the
Property Is localed that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as [ollows:

21. Acceleration; Remcdies. Lender shall glve notice to Borrower prior to ucrcleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not pcior to acceleration
under paragraph 17 untess applicable law provides otherwise). The notice shall specify: (a) ihradciault; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the delault on or before the date
specilied in the notice may result in acceleration of the sums secured by this Security Instrument, {foreclosure
by Judicial proceeding and salc of the Property, The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the loreciosure procecding the non-existence of 8 delault
or any other defensc of Borrower to acceleration and foreclosure, If the deloult Is not cured on or belore the
date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without {urther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shali release this Security
Instrumentwithout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.
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24. Riders to.<a)- Security Instrument. If one or more riders are executed by Borrower and recorded logether
with this Security Instrrrent, the covenants and agreements of each such rider shall be Incorporaled into and shall
amend and supplement the ruvenants and agreements of this Security Instrumentas If the rider(s) were a perl of this
Security Instrument. [Check arizlicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider 1 Other(s) [specify] -

BY SIGNING BELOW, Borrower accepls and agrzes to the terms and covenants contained In this Security
Instrument and In any rider(s) execuled by Borrower and revozded with it,

Witnesses: -
‘ F o] ~ffE (Seal)
PARPF" n. BHANOT® -Borrower

IS W (Seal)

SUSHNA BRANGT -~ ~Borrower

(Seal) (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, K 29l Countyss:

- (-'WLGW , 8 Notary Public in and for said county ana staie do hereby

Visdssiad Bhamsnd Suobma Bhmst husshs s

, personally known to me (o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that
he signed and delivered the seld instrumentes free and voluntary act, for the uses and pu
therein set {orth. . o
Given under my hand and officlal seal, this L0 day of dé&é/méx/\ / 79/ . .
318672321
My Commission Expires: ) Ll S

enepesa SEEEED ZSANE AN/ |

This Instrument was pgepared by: poLoBESKANG ATZ, VERNOR HILLS, IL 6006
@, tRIL) 10w N -tary Public, State of llinotd*g® ' © XCio00DAAF 05 Form 3014 9/80

D g uuiiilssion xpires 71995

I,
cerlifythat
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