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Equity Credit Line Mortgage ravewen, mvcreasep & avenven

THISEQUITY CREDITUNEMORTGAGE ismadethls  26th dsyof November, bem:ulbcMoﬁsagor

Wilber H. 'Jo‘es IV and Victoria Joan Boies, his wife . (berein, "Monmor").lnd

the Mortgagee, The Northe:« Trust Company, an lllinols bankmg corporation, with its main banking office at 50 South La Salle Street, Chicago, [llinois 60675
(herein, “Mortgagee”).

WHEREAS, Moctpgagor has i cd into The Northern Trust Compan'y Equity Credit Line Agreement (the “Agreement”) dated November

26, 1991 , pursuant t¢. wiirl: Mortgagor may from time to time borrow from Mortgagee amounts not to exceed the aggregate oulstanding principa!
balance of $300,000.00 (the "Maximum Credit Amount"), plus interest thereon, which interest is payable at the raic and at the times
provided for in the Agmmcm. All amounts o2 vowed under the Asrecmcm plus interest thereon are duc and payableon  January .15, 1 997

, or such later date as Mortgagee shall agrez, but i in no event more than 20 years afier the dn!c of this Morigage:

1991

cw 2RI5ES

NOW, THEREFORE, tosecure toMongagccth.mpmmemof the Maximum CmdxtAmuum withinterest thereon, pursuant tothe Agreement, the payment
ofalisums, with interest thereon, advanced in accordance I srewi h 1o protect the security of this Mortgage, and the performance of the covenantsand agreementsof
Mortgagor herein contained, Mortgagor does ‘hereby worgase, grant, warrant, and convey 1o Morigagee the property located in the County of

Coock: +State of Iltinois, which has the street address of
432 N. Kenilworth Ave. (herein “Property Addrens", legally described as:

Oak Park, I 60302 .

SEE ALTACHED LEGAL

‘Permancat Index Number  16-07-104-043

TOGETHER withall the improvements aow or hereaftererected on the property, and all ensements, 1118, anpurtenances, reals, royalties, mineral, oil and gzs
rights and profits, water, water rights, and water stock, and all fixtures now or hereafier attached to the prope.ty sovered by thnMonsngc; and all of the foregoing,
together wm: said pmpcﬂy (or the leaschold eatate if this Mongage is on a leaschold) are berein referred to 23 the “Property”.
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Mongagor covenants that Morigagor is lnwfu!ly scized o! the estate hereby conwyed and hasthe nght to mongngc. praui, and convey the Property, and that
Mortgagor will warrant and defend gencrally the title to the:Property: against all claims and demands, subject to any. morts apes, declarations, eucmenn. or
vestrictions listed in a schedule of exceptions to coverage in agy title insurance policy insuring Mortgagee's interest in the Properay. - .

COVENANTS. Mortgagor covenants and agrees as follows:

This.

Equity Credit Line Hortgage dated January 29,
recorded April 28,

1. Payment of Principal and Interest. Mortgagor shall promptly pay when
due the principal of and interest on the indebtedness incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Unlessapplicablelaw providesotherwise, all
payments received by Mortgagee under the Agreementand paragraph 1 hercof
shall be applied by Mortgagee first in payment of amounts payable 1o Moriga-
gee by Morigagor under this Mortgage, then to interest, fees, and chirges
payabtc pursuant to the Agreement, then to the principal amounts outstanding
under the Agreement.

Equity Credit Line Mortgage modifies the

1987 asg .document #8"226381

substitating $300,000.00 (new maximum- amount}
for $177 000. 00 (original maximum amount)

BOX 15

1987

1f Morigagor has paid any precomputed finance charge, upon Morigagor’s
payment of the entire outstanding principal balance and termination of the
Equity Credit Line, Mortgagor shall be entitied 1o a refund of the uncarned
portion of such prepaid finance charge in an amoun! not less than the amount
that would be calculated by-the actuarial method, previded that Mortgagor
shail not be eatitled 10 any refund of iess than $1,00. For the purposes of this
paragraph the term “actuarial method” shall mean the method of allocating
payments made on a debt between the outstanding balance of the obligation

and the precomputed finance charge pursuant to which a paymen! is applied
first o the accrued precomputed finance charge -and any remainder is sub-

- tracted from, oranydcﬁu:ncyuaddedtolhcouuundlngbnmotthe

Ve

obligation.

This document prepared by:
Reose A. Ellis, Esq.

The Northern ‘Trust Company
SOS.uSalleStreel .
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maiines designated berein, 14, va:LJ NQJE 1FMI» Q I Ajﬂt (rQ(Q ]Es) Ubon Mortgagor's breach of any covenantor

shall begoverned by the laws of Illinois. In the event that any provision oy clavse
of this Morigage or the Agrecmcnl conflicts with applicable lnws, such conflict
shall not affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of thisMurtgage and the Agreementare decigred to be severable; provided that
Mortgagee may exercise its termination option provided in paragraph 12in the
even! of changes in law after the date of this Mortgage.

15. Mortgngor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Morigage at the time of execution or after recorda-
tion hereaf,

16. Transfer of the Property; Assumption, To the extent permitied by
1aw, if all or any part of the Property or an interest thecein, including without
limitation any part of any beneficial interest in any trust holding title to the

- Property, issold or transferred by Mongagor without Morigagee's priorwritten
consent, Morigagee may, at Mortgagee'soption, declare all the suma secured by
this Mortgage to be immed ately due and payable.

17. Revolving Credit Loa. This Morigage is given to secure a revolving
credit loan unless and until such inan is converted to nn installment loan (ns
provided in the Agreement), andshatls:cure notonly presently existing indebt-
cdness under the Agreement but alw faie advances, whether such advances
are obligatory or 1o be made at the opiian < Morigagee, or otherwise, as are
made within 20 years from the date hereof, 1~ th same extent asif such future
advances were made on the date of the execut'zi of this Mortgage, although
there may be no advance made at the time of execviion of this Morigage and
although there may be no indebicdnesssccured herel; ouutanding at the titne
any advance is made, The licn of this Morigage shall be valid s v all indebted-
ness secured hereby, including future advances, from the tme oi'its filing for
record in the recorder'sor registrar’s office of the county in whic': th: Property
is located. The total amount of indebtedness secured hereby may 1icrvoase or
decrease from time to time, but the total unpaid principal balance olizyrUted-
nesssccured hereby (including disbursements that Mortgagee may make | nder
this Mortgage, the Agreement, or any uther document with respect thereto) ¢
any one time outstanding shall sot exceed the Maximum Credit Amount, plus
interest thereon, and any disbursements made for payment of taxes, special
assesyments, or insurince on the Property and Interest on such disbursements
(all such indebicdness being hereinafier referred to as the maximum amount
secured hereby). This Mortgage shall be valid and have priority to the extent of
the maximum amount secuted hereby over all subsequent liens and encum-
brances, including statutory liens, excepling solely taxes and assessments levied
on the Property given priority by law.

*agredmental Mofigagakin thisMortgage, icluding the covenants to paywhen
due any sums secured by 1his Morigage, or the occurrence of an Event of
Defaultunder the Agrecment, which Events of Default are incorporated berein
by this reference as though set {orth in fuli herein, Morigagee, at Mortgagee's
option, may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand, may terminate the availability of
lcans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Morigagee shall nurify Morigagorat least 30 daysbefore
instituting any action lending 1o repossession or {oreclosure (except in the case
of Morigagor's abandonment of the Property or other extreme circumstances).
Mortgagecshallbeentitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable allorneys’ fees, and costs of
documentary evidence, sbstracts, and title reports.

All remedics provided i this Morigage are distinct and cumulative toany
other right or remedy under this Mortgage, the Agreement, or afforded by law
or equity, and may be excrcised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession, As additional security hercunder, Mortgagor hereby assigns so
Mortgagee the rents of the Property, provided that Mortgagor ahall, prior to
aceeleration under paragraph 19 hereof or abandenment of the Property, have
the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 19 hereof or abandonment of the
Property, and a1 any time prior lo judicial sale, Mortgagee, in person, by ageat,
or by judicially appointed receiver, shall be entitled 10 enter upon, take posses-
sion of and manage the Property and to collect the rents of the Property

including those past due. All rents collected by Mortgnges or the receiver shall o]
be applied first to payment of the costs of management of the Property and Ry

collection of rents including, but not limited to receiver’s fees, premiums on
teceiver's bouds, and reasonable sttorneys’ fees, and then 10 the sums secured
by this Morigage. Marigagee and the receivershall be lishle ta account only for
those rents actually received.

21. Release, Upon payment in full of all amounts secured by this Mortgage
and tcrmination of the Agreement, Morigagee shzll release this Mortgage
+dthout charge toMorigagor. Mortgageeshall payall costs of recordation of the
reirase, if any.

2 Vaiver of Homestead. To the exient permitted by law, Morigagor
hereby rricoses and waives all rights under and by virtue of the homestead
exemption 'a» of Iilinois,

IN WITNESS Wi £REOF, Mortgagor has exccuted this Morigage.

(/(/%W\c

Wilber #. Boies, 1V

//é'fm 4‘1 A éﬂf%ﬁﬁ/

mmMuﬂmmmxxxxxxxxxx Mortgagor Victoria ann Poles
State of {llinois ' $S
Countyof COOk' ‘

1 Sandra Wencloff , Notary Public s and for said countyand state, dobercbycertily
that appeared before me this day in person, and

that they signed and delivered the said instrumentas _thedx . free and voluntary sct, for the uses and

purpoacs thereln sct forth. ' y

Given under my band and official seal, this day 20 of December ,199)
My commission expires 5/6/22 : »

NOTARY PUBLIC
Mail To: The Northern Trust Com _
Anp: ____Baxbara L. ‘Krauss B-A

" 50 South LaSalle Street

Qﬁusov ) ‘5
Hlinois 60675 /

9038 (R 10739

"ORRICIAL SBAL"
SANDRA WENCLOFF -
Notary Public, State of iifinois
My Commlsslon Expiras Mny 6 1992
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ments, and other charges, fines, and impasitions attributabie to the Property
that may attain a priority over this Morigage, leaschold payments or ground
rents, if any, and all paymests due under any morigage disclosed by the title
insurance policy insuring Morigagee's interest in the Property (the “First
Morigage'), if any. Upon Mortgagee's request, Mortgagor shall promptly
furnish 10 Mortgagee receipts evidencing payments of amounts due under this
paragraph. Morigagor shall promptly discharge any lien that has priority over
this Mortgage, cxcept the lien of the First Mortgage; provided, that Mortgagor
shall not be required to discharge any such lien so long as Morigagor shall agree
in writing 10 the payment of the obligation secured by such lien in 8 manner
acceptable 1o Morigagee, or shall in good {aith contest such lien by, or defend
enforcement of such liea in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4, Hazard Insurance. Mortgagor shall keep the improvements now exist-
ing or hereafter crected on the Property insured against loss by fire, hazards
included within the term “exiended coverage”, and such other hazsrds as
Mortgagee may require and in such amounts and for such periods as Mortgagee
may require; provided, thr: Morigngee shalf not require that the amount of
such coverage exceed that amuurt of coverage required fo pay the fotal amount
secured by this Mortgage, takinp yitor liens and co-insurance into account.

‘The insurance carrier providing the insurance shall be chosen by Mortgs-
gor and approved by Mortgagee (whic!, arproval shall aot be unreasonably
withheld). All premiums on insurance potigzssi:-dl be paid in a timely manper.
All insurance policies and renewals thereofshril be in form acceplable 10
Mortgagee and shall include a standard mortgag- clause in {avor of and in form
acceptable to Mortgagee. Mortgagor shall promptly curt ish.to Mortgagee all
. renewal notices and all receipts for paid premiums, In tue 7 vcatof Joss, Mortga-
. gorshali give prompt notice fo the insurance carrierand Mortyges: Morigages
. may make proof of loss if not made promptly by Mortgagor.

. Unless Mortgagee and Mortgagor otheswise agree in wriling, irsumnce
proceeds shall be applied to restoration or repair of the Property aaziaed,
provided such restoration or repair is cconomically feasible and the securit/ of
this Mortgage is nel thereby impaired. )f such restoration or repair is not
cconomically feasible or if the security of this Morigage would be impaired, the

insurance proceeds shall be applied 1o the sums secured by this Mortgage, with
the excess, if any, paid to Mortgagor., If the Property is sbandoned by Mortga.
gor or if Mortgagor fails to respond to Morigagee within 30 days from the date
notice is mailed by Morigagee to Mortgagor, that the insurancecarrier offers to
setile a claim for insurance benefits Mortgagee is authorized 1o collect and
apply the insurance proceeds at Mortgagee's option either o restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal thall not extend oz postpone the due date of
the psyments duc under the Agreement or change the amount of such pay-
ments. Hunder parsgraph 19 hereof, the Propertyis acquired by Mortgagee, all
right, title, and interest of Mortgagor in and to anyinsurance policiesand in and
10 the proceeds thereof resulting from damage to the Propesty prior to the sale
or acquisition shall pass 1o Mortgagee o the extent of the sums secured by this
Mortgage immediately prior 10 such mle or acquisition.

S. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Plaoned: Unit Developments, Mortgagor shall keep the Prop-
erty in good repair-and shall not commit waste or-permit impairment or
deterioration of the Property and shall complywith the provisions of any lease if
this Morigage is on a Jeaschold. If this Mortgage is on a unit in a condominium
or a planned vnit development, Mortgagor shall perform all of Mortgagor's
obligations under the declanation or covenanta creating or governing the con-
domiaium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and consiltuent documents. If a
condominium or planned unit development rider Is caccuted by Morigagorand
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated intoand shall amend and supplement the oovennnts
and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Mortgagee’s Security, If Mortgagor fails to perform
the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced that materially affects Mortgagee's interest in the
Property, including, but notlimited to, any proceeding by oron behsifof a prier
morigagee, eminent domain, insolvency, code enforeement, or arrangements
or proceedings involving a bankvupt or decedent, Morigagee, at Mortgagee's
option, upon notice to Mortgagor, may make such appearances, disburse such
sums and take such action as {s neceasary to protect Morigagee's interest,

entry vpon the Property to make repairs.

Any smounts disbunsed by Mortgagee pursuant to this parugraph 6, with
interest thereon, thall become additional indebtedness of Morigugor secured
by this Mortgage. Unless Mortgagor und Morigagee agree 1o otber terms of
payment, such amounts shall be payable upon Mortgagee's demaud and shall
bear interest from the date of disbursement at the cate payable from time 10
time on outstanding principal under the Agreemeat. Nothing contained in this
paragraph 6 shall require Mortgagee 10 incur any expense or ke aay aclion
hereunder.

7. lnspection, Mortgagee may make or cause 10 be made reasonable enirics
upon and inspections of the Property, provided that Morigagee shall give
Mortgagor nofice prior 1o any such inspection specifying reasonable cause
therefor reiaied 1o Mortgagee's interest in the Property.

8, Condemnation. The proceedsof any award or claim for damages, direcl
or conseguential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in licu of condemnution, are
hercby assigned and shall be paid to Mortgagee. Inthe event of a totai taking of
the Property, the proceeds shall be applied 1o the sums secured by this Mort-
gage. with the excess, if any, paid 1o Mortgagor. In the event of partiz) taking of
the Property, that fraction of the proceeds of the awand with a numerator eyl
10 the total of Loans and other samounts secured immediately before the taking.
and a denominator equal 1o the value of the Property immediaicly before the
1aKing, shall be applied 10 the sums secured by this Morigage, and the cxcess
paid 10 Morigagor.

If the Property is abandoned by Mortgegor, orif, after notice by Mortgagee
to Morigagor that the condemnor has offered 1o make an award crac:tle a claim
for damages, Mortgagor fails to respond to Mortgagee within 30 days after the
date such notice is mailed, Mortgagee is authorized 1o collec! and apply the
proceeds, a1t Mortgagee 's option, either to restoration or repair of the property
or 10 the sums accured by this Mortgage.

Unless Mortgagee and Morigagos otherwise agree in wriling, any such
application of proceeds to principal shall not extend or postpone the due dateof
L3¢ amount due under the Agreemeat of change the amount of such psyments.

9. Mortgagor Not Released. No extension of the time for psyment or
medifization of any other term of the Agreement or this Morigage granied by
Mong-ger to any successor in inierest of the Mortgagor shall operate i>
relense, in ~.ay manner, the liability of the original Mortgagor and Morigagor's
successors in =icrest, Morigagee slall not be required to commence proceed:
ings against such succeror or refuse to extend time for payment or otherwisc
modify by reasor. of »iy demand made by the original Mortgagor und
Mortgagor's successo:s Ft livierest.

10. Forebearance by Murtsagte Not a Walver. Any forchearance by
Mortgagee in exercising any rig|it of remedy under the Agreement, hereundey,
or otherwise afforded by applicabl s L., shall ot be a waiver of or preclude the
exercise of any such right or remioy. T« rocurement of insurance or the
payment of taxes or uther lieas or cliarge vby Y .ortgagee shall not be a waiverof
Mortgagee's right toaccelerate the matuniy of die xdebiednesssecured by this
Mortgage.

11. Successors and Assigns Bound; Joinu.ard Several Liability;
Captions, The covenants and agreements berein contained shall bind, and
the rights hezeunder shall inure 10, the respoctive ssccessors and assigas of
Morigagee and Mortgagor, subjest 10 the provisions of paragraph 16 hereof.
All covenantsand agreements of Mortgagoe shall be joint and several. The cap-
tions and headings of the paragrapis of this Morigage are for cogvenience only
and are not to be used 1o interprit or define the provisions bereof.

12. Legislation Affecting Morigagee's Rights, 1fensctment or expiration
of applicabie laws has the effect of rendering any provision of the Agreementor
this Morigage unenforceable accueding 1o its terms, Mortgagee, af its option,
may require immediate payment in full of all sums secured by this Morigage and
may invoke any remedies permitied by paragraph 19,

13, Notice. Exceptforany notice required under applicable law tobe givenin
anotber manser, (a) any notice to Mortgagor provided for in this Mortgape shall
be given by mailing such notice by certified muail addressed so Mortgagor at the
Property Address or at such othier address.as Morigagor ms, designaic by
notice 1o Morigagee as provided berein, and (b) any notice 1o Mortgagee shall
be given by certified mail, return receipt requesied, 10 Mortgagee's address
stated herein or 10 such other address as Mortgagee may designate by notice 10
'Morigagor as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been piven 1o Morigagor or Mortgagee when givea iss the
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LEGAL DESCRIPTION

THAT PART OF THE NORTH 40 FEET OF LOT 4 IN YORKE'S SUBDIVISION OF PART OF LOTS
18, 19, 20 IN BLOCK 1 IN KETTLESTRING'S ADDITION TO HARLEM AND THAT PART OF
THE WEST 1/2 OF LOT 20 (EXCEPT THE NORTH 7 FEET THEREOF TAKEN FOR CHICAGO
AVENUE) IN BLOCK 1 IN KETTLESTRING'S ADDITION TO HARLEM AFORESAID, LYING NORTH
OF THE NORTH LINE OF LOT 4 AFORESAID, IN THE NORTHWEST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD FRINCIPAL MERIDIAN DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT ON INTERSECTION OF THE FAST LINE OF KENILWORTH
AVENUE WJ%H THE SOUTH LINE OF CHICAGO AVENUE; THENCE EAST ALONG THE SOUTH LINE
OF CHICAGO AVENUE 130 FEET 6-3/4 INCHES; THENCE SOUTH ALONG AN IRON FENCE 123
4-3/4 INCHES 10 THE SOUTH LINE OF THE NORTH 40 FEET OF LOT Y4 AFORESAID; THENCE
WEST 130 FEET 10:-3/4 INCHES TO THE EAST LINE OF KENILWORTH AVENUE; THENCE
NORTH ALONG THE @AST LINE OF KENILWORTH AVENUE TO THE PLACE OF BEGINNING
(EXCEPT THAT PART OF THE WEST 1/2 OF LOT 20 EXCEPT THE NORTH 7 FEET TAKEN FOR
CHICAGO AVENUE IN BLCSX 1 IN KETTLESTRING'S ADDITION TO HARLEM AFORESAID
DESCRIBED AS FOLLOWS: FPxCINNING AT THE INTERSECTION OF THE EAST LINE OF NORTH
KENILWORTH AVENUE WITH Taf SOUTH LINE OF CHICAGO AVENUE; THENCE EAST ALONG THE
SOUTH LINE OF CHICAGO AVENUF, 130 FEET 6-3/4 INCHES; THENCE SOUTH 55 FEET;
THENCE WEST TO THE EAST LINE CF YORTH KENILWORTH AVENUE; THENCE NORTH 55 FEET
TO THE PLACE OF BEGINNING), IN CoUK COUNTY, ILLINOIS.

PIN # 16-07-104-043

86522916







