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HOME SAVINGS oF AMERICA

LOAN SERVICE CENTER

P.O. BOX 60015

CITY OF INDUSTRY, CALIFORNIA 81718-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO TiHHE ABOVE ADDRESS.

Mortgage and Assigminent of Rents _
ADJUSTABLE INTEREST RATE LOAN  -0AN NO.  1341485-9
Z0th DECEMER, 1991
This Mortgage, made this day of , between

LOUIS PRESTA AND JEANINE PRESTA, HUSEAND AND WIFE

200 W. 133 STREE
herein called BORROWER, whose address is SZ00 W. 133 RD GHTREET
(number and street)

CRESTWOCD IL 60445
{city) (state) {(zip code)

.and

and HOME SAVINGS oF AMERIC2. F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 81109-7075.

WITNESSETH: Borrower hereby grants, ~onveys, mortgages and wuarrants to Lender the real property legaily described as
lqws:. ... e -

follqW3y 24 IM CRESTWOOD ESTATES. REING A SUBDIVISIIN OF PART UF THE SOUTHEAST 1/4 OF
SECTION 33, TUWNSHIF 37 NORIH, 'RANGE 13 EAGCT OF THE THIRD PRINCIFAL MERIDIAN, IN COUK
COUNTY, lLILINUIS.,
COMMONLY KNOWN AS SZ00 W. 133 RD STREEY, CRESTW3GD, IL. 60445

PTN: 24-33-406-02Z5

: l Beve . w
o
=%

SGOR N Y o ;:?)

| o

1991 BEC 23 M 9 39 91672645

Together with all interest which Borrower now has or may herealter acquiro ir or to said property, and inar.d tc (¢, all easements and righta 4
ot way appurtenant thereto; and (b} all buildings, structures, improvements, fixtures and appurtenances now.ur > ereafter placed thereon,
including, but not limited to, all apparatus and equipment, whether or notl physically aftixed to the land or any »ul’'ding, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying. dishv.auning, garbage disposal
or other sarvices; and all waste vent systems, antennas, pool equipment, window covearings, drapes and drapery ‘ods.<arpeting and floor
covering, awnings, ranges, ovans, water heaters and attached cabinats; it being intended and agreed that auch e s be conclusively
deemad to ba affixed to and 1o be part of the real proparly that is convoye: horoby: and(c) alt water and water rights (whaether or not
appurtanant). Borrower agrees to axecutns and delivor, from time to time, such further inatruments as may ba raquaested by Lendor to confirm
the lien of this Mortgage on any such propertios. The properties conveyed to Lender hareunder are hereinaller rofurred to as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment of the sumol $ 1453,000.00 with interest thareon, according to the terms of a promissory

note of even date herewith and having a final maturity date of DECEMRER 20, z0Zl1 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals there-ot. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extenssons or
renewals thereof. (3) Perfcrmance of each agreement of Borrower contained herein cr incorporated herein by relerence or contained in
any papers executed by Borrower relating lo the ioan secured hereby. (4) Performance, if the loan secured hereby or any part thereof is for
the purpose of constructing improveaments on such property, of each provisicn or agreement of Borrower containgd in any building loan
agreement or other agreement between Borrower and Lender relating to such propaerty. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kep! and performed by 3orrower pursuant to the terms of any leasa and any and all
other instruments creating Borrower's interaest in or defining Borrower s right in rospact to such property. (8) Complisnce by Bofrower, with
each and every maonetary provision lo be parformed by Borrower under any declaration of covonanta, conditions andresliicions perlaining

to such property or any daclaration of condominium ownaership and upon writton roequest of Londer, tho onforcamaont by Borrower of any
covaenant to pay maintenance or other chargos, if the same have nol been paid or valid legal sleps taken tu onforce such payment within 80
da s after such written request is made. (7) At Lenders option, payment, with Interest thoreon, of any othet present or tulure indebtedness
or obligation of Borrower (or of any successor in interest of Borrowar 1o such piopotty) due 10 Lendet, whothet created duectiy of acquited
by absolute or contingent assignment, whethar due or not, whethar stheiwise sucuted W not ot whathei aaisting at the time of the exaecu:
tion of this Mortgage or arising therealter, the exercise of such option to be eviaenced by a notice in writing to Borrower ot any successor in
interest of Borrowar. (8) Performance of all agreements of Borrowar to pay feet and charges to the Lender whether or not herein set forth.
(9) Payment of charges, as allowed by law when such charges are macle, for any statement regarding the obligation secured
hereby.
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(11) Prepayment Charge. Should any nole of obligation secured hereby require Borrowar to pay a fee in connection with the prepayment of any
of the indebledness sacured hereby, to pay such fee to the extent parmitied by applicable law. notwithstanding the facl thal Borrowet shall have
defaulted in any obligation secured hereby and Lender, by reason thereol, shall have deciared ali sums secured hereby immediately due and payable.

(12} FPeilure of Borrowsr to Comply with Mortgage. Should Borrower fail to make any payment, of fail 10 do any act required in this
Mortgage, or faif to perfoim any obligation secured by this Mortgage, or do any act Borrower agieed not to do, Boirower shall be in defauit
under this Mortgage. Lender, but without obligation so to do and without nolice 1o or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the valigily or amount of the same, may. (a) pay oi do the same in such manne!
and to such extent as it may deem necessary 1o protect the security hereof, Lendar baing authorized to enter upon such property 101 such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment 18 or appears 10 be prior or
superior heretc; and (c) in exercising any such power pay necessary expenses. Borrower agrees (o repay any amount 80 expended on
demand of Lender.

{13) Sums Advanced to Bear interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause of provision of this Mortgage. Any such sum, until 8o repaid, shall be secured herein ancibesat
interest from the date it was advanced ot paid at the same intares! rate, as may be adjusted trorn time to time, as such indebtedness. and
ghall such sum and interest thereon be secured by this Mortgage.

{14) Applicstion of Funds. Lender shail have tha right at its sole discretion to direct the manner in which payments of proceeds. shalt
be applied upon or allocated among the various items constituling Borrower's indebtedness or obligations secured neret::.

(15) Obligation of Borrower Joint and Several. if more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

(18) Acceleration Clause: Right of Lender to Deciare Alt Sums Due on any Transfer, Etc. Lenaer shall have the right. at its option.
to declare any indebtedness and obligations secured hereby, inespeclive of the maturity date specified in any note or agreement evidenc-
ing the same due and payabte within 30 days alter such declaration if: (a) Borrower or any successor in interest to Borrower of such

property selis, enters into a contract of sale, conveys or alienates such property or any part thereof, or sulters his litls or Ry imarest thereinl
to be divested, whet’.ar voluntarily or involuntarily or ieases such property or any par( thereof for a term of more than & years, of chan@s ot P.
permits to be char,ad ha characier or use of such property, or drills or extracts or anters into a lease 101 the drilling {or or extracting ol gas C'.l

or othar hydrocarbon svbstance or any mineral of any kind or character on such praperty; or (b) Borrower g 8 partnershipanu o einterestof
a general partner is gusioned or translerred; or (c) Borrower is a corporation and more than 25% of the corporate stock theteof 5 sold,

transferred or assigned Jusing a 12 month period; or (d) Borrower is a trust and there is a change of beneticial interest with respect to more I\)

than 25% of such prope v, c.{e) Borrower has made any material misrepresentation or failed 1o disciose any material fact in those certain
financial and other writter, re,resentations and disclosures made by Borrower in order 1o induce Lender to enter inlo the {ransaction

avidenced by the promisso.y :0'e Of notes or agreements which this Morlgagc secures ‘n‘

(17) NoWalvers by Lender. Micwalver by Lender of any right under this Mortgige shail be effective uniess in writing. Waiver by Lende:
of any right granted to Lender urder ‘his Morigage or of any provision of this Morgage as to any transaction or dccurience shall not be
deemed a waiveras to any future tra is7.ction or occurrence. By accepling payment of any sum secuted hereby after its due date or by meking
any payment or performing any act on >=iiall of Borrower that Borrower was obligat-ad hareunder, but failed, to make or perform, o by acding
any payment so made by Lender to iie indebledness secured hereby, Lender doe s nol walve its right to require prompt payment when due

of all other sume 80 sacurad or 1o requirt, promot parformance of all other acts 1 equired hereundetr. or 10 declare a defauil for failure so

{o pay such other sums or to perform suc!. ¢ her acts.

(18) Modlification in Writing. This Morlgage cannot be changed or moditied except as otherwise provided in this Morigage ot by
agreement in writing signed by Borrower, or ar'y successor in intarest to Borrcwer, and Lender.

(19) Rightto Collactand Receive Rents an1 Profits. Nolwithstanding any oher provisions hereof, Lander harebv grants pe«mission
to Borrower 1o coliect and retain thae rents, income, issues and profiis of such prope ty as they become due and payable. but Landes reserves
the right to revoke such parmission at any time with ac-vithout cause Dy notice in wriling to Borrower, mailed 1o Borrower al his lagt known
address. In any event, such permission to Borrower autu/aat crily shall be revoked upon default by Bortower in payment of any indebitedness
secured hareby or in the performance of any agreemeni-i«e.eunder. On any such delault, Lender may at any time without notice, aither in
parson, by agent, or by receiver to be appointed by the couirt, and without regard to the adequecy of any security lor the indebindness
hereby secured, enter upon and take possession of such property, or any part thereo!; make, cancel, enforce ar modily leases; obtan and
eject tenants, set or modify rents; in 118 own name sue fur or othrwisa collect the rents, income, issues and prohits thereof, including those
past due and unpaid; and apply the samae, iess costs and expensesr.of.cparation and cotlection, upon any indebtledness secured heraby and
in such order aa Lender may determine; and except for such appliciticon, Lender shall not be habic 10 any person (of tisc ~ollection or non-
collection of any rents, income, issuas or profits, nor the failure to asseit.ur enforce any of the forego.ng rights The aniering upon and taking
possession of such property, the collection of such rants, income, i8cuus or profite, the doing of other acts herein authorized, and the
app:]lcauon thereof as aforesaid, shail not cure or waive any defaull or nclice of dafaull hereunder or invalidate any act done pursuant {o
such notice.

(20) Remedias. No remedy herein provided shail be exclusive of any oth(r r2medy herein or now or herealter existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or 10 Lender oo which either of them may be otherwise erititiecl, may be
exaicised I: om time to time and as olten as may be deemeod expedient by them, ansi aither of them may pursue .nconsgislent riemedias. I
Lender holds any additional securily for any obligation secuted heteby, it may eniorce the sale theieo! 8l its oplion, either before, con-
temporaneously with, or altes any Morigague's sale s made hereunder, and on any cafiult of Borrower, Lender may, at it option, ofise!
against any indebledness owing by it to Borrower, the whole o1 any part ot the indobiacness secuted herely. The Laendet is hereby
authorized and empowered al its option, without any obligation so {0 do, and without affociing the obligations heteol. 1o apply lowaid the
payment of any indebtedness secured heraby, any and all sums or money. o1 ciedils of a1 beluncing 1o Botrower ano which the Lender may
have in ita pussession or under its control, including, among other things, any impounds hi G oy Lendol under paragraph {6 hereof.

In arder to assuie tho definitenaess and certainty of tho rights and obligations herein provided-Soitowear waivas any ano all tighis of
offsot which Borrowe! now or heraafier may have against Landat, of clauns and no offeat madu by Lyndar shall 1eheva Boltowet trom pay-
ing instaliments on the obligations secured hareby as they become duu.

(21) Foreclosure of Mortgage. When the indebledness heieby secured shall become due: whethir by accaierstion Or othermse, the
Lende! shall have the right to foreciose the lien hetaol. In any suit 10 foraciose the hen hereol. there shs e aliowad ang included as
additicnal indebtedness in the decree of sale all expenditures and expenses which may be paid ot iIncuriess troor on hehalil of Lendet for
attorneys' fees, appraisers' fees, outlays tor documentary and expert evidence, stenographers charges, pubiication cos! and costs of
procuring all absiracts of titie or commitments for title insurance. Such fees, charges and cosls may be estimate” #5110 items to be erpendad
altar entry of the decree as Lender may deem reasonably necessary either 10 prosecute such suit or 10 evidence 10 udders at any sale
which may be had pursuan! to such decree the true condit'‘on of the title to or the vailue of the Property. All expenciiules and expsnses ol
the nature of this paragraph mentioned shall become so much additional indabtedness seculed hereby and shall Le immediately due and
payable with interest thareon al the rate specilied in the Note. Such expenditures and expenses shail include expenditures made in
connection with (a) any proceeding 1o which Lender shail be a parly, eithe: as plaintiff, claimant ot delendanl, by 1eason of thus Mortgage o
any indebtednesis hereby secured; (b) preparation for the commencement of any suit tor foreciosure herect after accrusa! of such tight 10
toreclose whethar or not actually commenced; (c) preparations for the defense ol any threatened sust o1 proceeding which might affect the
Property os the securily hereol, whether or not actually commenced; (d) any efforts for coliection ol any past due indebledness secured
hereby. The proceeds of any {oreciosure sale of the Properly shall be distributed and apglied in the following order of priornity fusy, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned i {nis paragraph
hereof; second, all othar items which under the lerms hereof constitute indebledness secured by this Morigage: third, any suiplus to
Borrowaer, his legal represantativaes or assigns, as their rights may appeatr.

(22) Appointment of Receiver. Upon or al ary time afters the liling of a complaint to foreclose this Morigage the courl in wrich such
complaint filed may appoint a receiver of the property or may appoint Lender as Morigagee in possession. Such appointment may be made
either before or afler sale, withou! notice, without regard to the solvency or insolvency at the tiine of applicatien for such raceiver, of the
person or persons, if any, liabie for the payment of the indebtedness secured hereby and without regard to the then vaive of the pioperty
whether the same shall be then occupied as a homestead or not Such receivel or Morigagee in possession shall have power to collect the
rents, issues and profits of the premises during the pendency ot such foreclosure suit, as well as duting any {urther times when Borrowe,
his succaessors or assigns, except for the intaervention of such receiver, would be entitled to ccliect such rents, issues and prolits, and el
other powers which may be necessary or are usual in such cases for the protection, possession, controi, management and opeiation of the
property during the whole said period. The court from time to time may authorize the receiver or Mortgagee in possession 1o apply the aat
income heid by eithar of them in payment in whole or in part of the indebtedness and other sums secured hereby, or in payment of any tax,

special assessment or other lien which may be or bacome superior to the lien hareof or supernor 1o a decree {otaclusing this Micrigage,
provided such application is made priot lo foreclosute sale. Incase of a judicial sale, the pioperty, or so much thereol as may then be affectad
by this Mortgage, may be sold in one parcel

(23) Walver of Statute of Limitations. Time is of the essence as {o all of Borrower' s obligations hereunder; and {o the extent permilted
by law. Borrower walves all present or future statutes of limitation with respect to any debl. demand or obligation secured hereby in any
action ¢t proceeding tor the purpose of enforcing this Morigage or any rights ot temedies hereunder.




