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THIS MORTGAGE ("Securily instrument”) is given on DECEMBER 19, 1991 . The mortgagor
BERNARD PEVEN AND AUDREY TEVEN, HIS WIFE

("Borrower”). This Security Instrument is given to

1

MARENGO MORTGAGE CORPORATION

address IS 550 GRYSTAL POINT DR., CRYSTAL LAKE, ILLIN!

ONE HUNDRED TEN THOUSAND AND NO/100

monthly payments, with the full debt, if not paid carlier, duc and payable on

COOK

SEE ATTACHED LEGAL DESCRIPTION

which has the address of

L 185 PRINCETON LN,
Ilinois 60025 [Zip Code] ?W&WAddrcss)

@, 6Ri) 9101 VMP MORTGAGE FORMS - (313)203 £100 (8001821 7201 z(

protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's covenants-and agrecments under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey to Lender the following
described propenty located in County, Hlinois:

is

which is organized and cxisting under the laws of THE STATE GF JLLINOILS , and whosc

e ndurg bormwcr owes Lender the principul sum of

Dollars (U.S. $ 110.0 ).
This debt is cvidenced by Borrower's note dated the same date as this Sccusity-Instrument ( lllot’c 9wh|9h provides for

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by d\'} ‘dﬁ{*{ EIH nﬁ?l%sl and all rcncwuls
extensions and modifications of the Note; (b) the payment of all cther sums, with interest] advanced under paragraph 7 to

S

692,916

[Street, City],

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pag 1 146 Foim 3014 $/80
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TOGETHIER WITH all the improvements now or herealte ul xﬁ’l cuuz'mcm:., appurtenunces, and
fixtures now or herealter a part of the property. Al replacements and additions shall also be covered by this Secunity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Propenty ™

BORROWER COVENANTS that Borrower is lawfully seisad of the estute hereby conveyad arad has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security instrument vovering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to w written waiver by Lender, Berrower shall pay 1o
Lender on the day monthly payments are due under the Note, untid the Note is paid in Tull, a sum ("Funds®) for: (1) yearly taxes
and assessients which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leaschold payments
or ground rents on the Property, il any: (¢) yearly hazard or property -nsurance premiums; (d) yearly flood insurance premiums,
iff any: (c) yearly mezigage insurance premiums, if any: and (£) any sums payable by Borrower 1o Lender, in accordance with
the provisions of pasagrzph 8, in licu of the payment of mortgage insarance premiums. These items are called "Escrow Items.”
Lender may, at any tie, callect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may-cegaire for Borrower's escrow account wider the federal Reul Estate Settlemient Procedures Act of
1974 as amended from time te-wrae. 12 U.S.C. Section 2097 ef seq. ("RESPA”), unless another law that applies o the Funds
sets a lesser amount. If so, Lender /nay. at any time, collect and hedd Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount &1 Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance »it'vapplicable lav:,

The Funds shall be held in an institutien-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituwion) or in any Federal Home Logn Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower (or Lolding and applving the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrawer faterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie lyw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not berequired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesd saall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credivs zad, debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secudity for all sums secured by this Security Instrunent.

If the Funds held by Lender exceed the amounts permitted to be helds57applicable Law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable fuw. I the émount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boirawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shallivaske up the deficicucy in no more thun
twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums sceured by this Security Instrament, Lender shaill pramptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale as a credit_aguiest the sums secured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Léracr under paragraphs
! and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable vnder paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paic. in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shull promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part ol the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nutice.

Form 3014 9/80
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. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatier erected on the

' I’ropcn) insured against loss by fire, hazards included within the term “extended coverage” und any other huzards, including

floods or Nowding, for which Lender requites insurance. This insurance shall be maintwmned in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maiatan coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender’s security iy not lessencd. 11 the reMoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property. or does s answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleet thz insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sceurity Tostrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tig “anthly payments referred to in parag-aphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property issacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy . establish, and use the Froperty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue toacerpy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unrcasonably withheld. or unless
extenuating circumstances cxist which are beyond Bagiower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. or commit iwasteon the Property. Borrower shall be in default il any forfeiture

action or proceeding, whether civil or criminal, is begun tiat in Lender’s good faith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this Secarity Instrument or Lender’s seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cauging the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes Torfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender sésezunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ifaceuratz-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidensed by the Note, including, but not Jimited
to. representations concerning Borrower’s oceupancy of the Property as a principal résislence. 11 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I BorrowerZacyuires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rigits in the Property (such as a
proceeding in bankzupicy, probate, for condemnation or forfeiture or 1o enforee laws or regulatiens, fien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property . dender’s uctions niy
include paying any sums sccured by a lien which has priority ove: this Security Instrument, appeicing_in court, puying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action ¢ndur this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance an a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
montgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substuntially cquivalent to the mortgage insurance previously in effect, at u cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantindly cyuivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month o sum equal 1o
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 8/90
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UNOFFICIAL, GORY "

UNIT 21-35-R-H-185 IN' PRINCETON VILLAGE CONDOMINIUM, GLENVIEW,
ILLINOIS, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL

ESTATE:

PART OF PRINCETON VILLAGE BEING A SUBDIVISION OF PART OF THE SOUTH-
EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE

12 EAST OF THE THIRD PRINCTPAL MERIDIAN, COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDO-
MINTUM OWNFRSHIP RECORDED IN THE OFFICEL OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS ON JUNE 30, 1989 AS DOCUMENT NUMBER 89-300,376
TOGETWER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT A5.SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME,
WHICH ‘PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE
AMENDED UFCI ARATION AS SAME ARE FILED OF RECORD, IN COOK COUNTY,

ILLINOIS.

Which has the address of:
185 PRINCETON LN
GLENVIEW, TLLINOIS 60025
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  19TH day of DECEMBER . 1991 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower®) to secure

Borrower's Note to

MARENGO MORTGAGE CORPORATION
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

185 TKINCETON LN
GLENVIFW, ILLINOIS 60025

[Property Addiess)
The Property ichadzs.a unit in, together with an undivided interest in the common elements of, o condominium
project known as:
PRINCETON VILLAGES

|Name of Condominum Project|
(the "Condominium Project™)._ 1 e owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holas tit'e-to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's tnterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower stall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The"Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecty (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly piy, wheri facy all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners  Assocutes maintains, with a generally accepted insurince
carrier, a4 "master” or "blanket” policy on the Condominium Projec’ which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agamst the hazards Lender requires. including
fire and hazards included within the term “extended coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for thCosenthly payment to Lender of
onc-twelfth of the yearly premium instaliments for hazad irsurance on the Propertyand

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the requirad coverage is provided by the Awners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covenige.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair foi'awing a loss to
the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as muy be rcasonable to insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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