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MORTGAGE

TH1S MORTGAGE ("Security Instrument”) ie given on 18TH day of DRDECEMBER., 1921. The
mortgagor is MARGARITA M O'FERRAL A SINGLE PERSON ({"Borrower").
This Security Instrument is given to MORTGAGE CAPITAL CORPORATION, which |is
organized and existing under the laws of Minnesota, and whose address is 111 E.
KELLOGG BJI//D! ST, PAUL, MN 55101 ("Lender"). Borrower owes Lender the principal
sum of SEVENTY ONE THOUSAND NINE HUNDRED and no/}Q0 Dollars (U.S. $___71,900,00).
This debt ig rnvidenced by Borrower’'s note dated the same date as this Security
Instrument ("N-t2"), which provides for monthly payments, with the full debt, if
not paid earlizr. due and payable on the first day of JANUARY, 1999. This
Security Instrumehu secures to Lender: (a) the repayment of the debt evidenced by
the Note, with intelerc, and all renewals, extensions and modifications of the
Note; (b) the paymen’ Hf all other sums, with interest, advanced under paragraph
7 to protect the secuiity of this Security Instrument; and (c¢) the performance of
Borrower ‘s covenants and acrrements under this Security Instrument and tha Note.
For this purpose, Borrower Jdoes hereby mortgage, grant and convey to Lender the
following described property iLcovated in CQOK County, Illinois:

SEE ATTACHED LEGAL

13-30-310-008-0000

which has the address of 2637 N _MONTCI.ARk AVYE CHICACQ,
(Street) {City)
/11linois 60635 ("Property Addrear';;
(Zip Code]

TOGETHER WITH all the improvement now or hereaftar orected .un the proporty, and all essoments,
appurtenances, and fixtures now or hereafter a part of the property ~All replaocements and additions shall
also be covered by this Security Instrument, All of the foregoing fr ruferred to in this Security
Instrument as theo "Property.®

L""l}’\

FY
;{~‘\ BORROWER COVENANTS that Borrower is lawfutly seised of the estate herco conveyed and has the right
N to mortgage, grant and convey the Property and that the Property is unencumcereZ, nxcept for encumbrances w
N of record. Borrower warrants and will defend generally the title to the Property ~~=ipat all claims and 'uh
L demands, subject to any encumbrances of record. v
.‘\ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unit>rm covenants with «d
) timited variations by jurisdiction to constitute a uniform security instrument covering r.atl oroperty. r'3
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i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
{ate charges due under the Note,

2. Funds for Taxes and lhsurance. Subject to spplicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthiy payments are due under the Note, unti{ the Note is

paid in full, a sum ("Funds”) for: (&) yearly taxes and assessments which may attain priority over this

Security Instrument as 8 lien on the Property; (b) yearly {easehold payments or ground rents on the
Property, if any; (c) yesrly hazard or property insurance premiums; (d) yearly flood insurance pre:i:=s,
i sny; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Escrow Items.” Lender may, at any time, collect and hold Furxis fn an amount mot to
exceed the maximum amount 8 lender for a federally related mortgage (oan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section §2601 et seq. (“RESPA"), unless another law that appiies to the Funds sets a lesser amount.
If 80, Lender may, at any time, colliect and hold funds in an amount not to exceed the lesser amount.
Lender may cstimete the amount of Funds due on the basis of current data and creasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shalt be held In an institution whose deposits are finsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institutfon) or in any Federal Home
Loan Bank. Lencs. shall apply the Funds to pay the Escrow Items. Lender mey not cherge Borrower for
holding and applyving the Funds, annually analyzing the escrow account, or ver{ifying the Escrow 1tems,
unless Lender pays Borrnwer interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may riquire Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender fr 2cnnection with this loan, uniess applicable law provides otherwise. Unless an
agreoment is made or applicelie law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earn'ngs on the Funds. Borrower and Lender may agree in writing, however, that
{nterest shall be paid on the F ~as. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and d.oits to the Funds and the purpose for which each debit to the Ffunds
was made. The Funds are pledged ss ~~4i.fonal security for all sums secured by this Security Instrument.

I1f the Funds held by Lender exceed th--wmounts permitted to be held by applicable taw, Lender shall
sccount to Borrower for the excess Funds in a.cordance with the requirements of applicable taw. 1f the
amount of the Funds held by Lender st eny yirc s not sufficient to pay the Escrow Items when due, Lender
mey so notify Borrower in writing, and, in su~’. Zose Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shsll meke up *hs reficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon peyment in full of all sums secured by this Sicu ity Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. 1f, under psragraph 21, Lender shall ecquire or selt the Property,
Lender, prior to the scquisition or sale of the Property, sha | apply any funds held by Lender at the time
of scquisition or sale as 8 credit agsinst the sums secured o this Security Instrument.

3. Application of Payments. Unless applicable law provider cinvyrwise, all payments received by Lender
under peragrephs 1 and 2 shall be applied;: first, to any prepaymer. ~..arges due under the Note; second, to
amounts paysble under paragraph 2; third, to interest due; fourth, ‘to principsi due; snd last, to eny late

charges due under the Note.
4. Charges; Liens. Borrower
attributable to the Property which mey attain priority over

shall pay all taxes, assessments, charyes, ¢inen and {impositions
this Security instrument, end (essetiold

payments or ground rents, {f sny. Borrower shall pay these obligations in the mvner provided in paragraph

2, or if not paid in that manner, Sorrower shail pay them on time directly to tle person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unce <nis peragreph. If
Borrower makes these psyments directly, Borrower shall promptly furnish to Lender receio\s evidencing the
payments.

Borrower shall promptly discharge eny ({en which has priority over this Security Jnitrusent uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien p »._ manner
acceptablo to Lender; (b) contests fn good faitii the lien by, or defends apainst enforcement uf the Lien
fn, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the liun, ¢r (c)
secures from the hotder of the lLien an agreement satisfactory to Lender subordinating the Llien o this
Securfty Instrument. If Lender detsrmines that any pert of the Property is subject to a lien which sy
attafn priority over this Security Instrument, Lender may give Borrower & notice identifying tha (ien.
Borrower shall satisfy the Lien or take one or more of the actions set forth above within 10 days of the

giving of notice.
S. Hazard or Property insurance. Borrower shall keep the improvements now

erected on the Property insured sgainat loss by fire, hazards included within the term “"extended covurage*
and any other hazerds, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The {nsurance corcier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalil not be
unressonably withheld. {f Borrower fails to meintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with peragraph 7.

All insurance policies end renewsls shall be acceptable to Lender and shall inctude s standard
mortgege clause. Lender shall have the right to hold the policies end renewsis. If Lender requires,
Sorrower shall prowptly give to Lender all receipts of paid premiums and renewal notices. In the event of
{oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mey meke proof of

loss {f not made promptiy by Borrower.

existing or hereafter
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this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial teking of the Property in which the fair market value of the Property {mmediately before the

taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately

before the taking, unless Borrower and Lender otherwise agree fn writing, the sums secured by th 2

Security Instrument shall be reduced by the amount of the proceeds multiplied by the
(a) the total amount of the sums secured immediately before the tak’'ng, divided by (b)
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In
of a partial taking of the Property in which the fair market value of the Property {mmediately before the
taking fs less than the amount of the sums secured immediately before the taking, wunless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

1¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorited to collect and apply the proceeds,
secured by this Security

following fractic..
the falr market
the event

at its option, either to restoration or repair of the Property or to the sums
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principsl shatl
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of s..h payments.

11. BorrosWue Aot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification 0/ amortization of the sums secured by this Security Instrument granted by Lender to any
successor In intercst of Borrower shall not operate to release the tiabitity of the original Borrower or
‘nlinterest. Lender shall not be required te comeence proceedings agsinst any

efuse to extend time for payment or otherwise modify amortization of the sums
Borrower or Borrower’s

Borrower’s sSuccessors
successor in interesc oo
secured by this Security Instiument by reason of any demand made by the original
successors in interest. Any foiusarance by Lender in exercising any right or remedy shall not be a waiver

of or preclude the exercise of um right or remedy.
12. Successors and Assigns Bour: Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Initrim-it shall bind and benefit the successors and anaigns of Lender and

gBorrower, subject to the provisions o/ paraaraph 17. B8orrower's covenants and agresments shall be joint

and several. Any Borrower who co-signs thkis S»curity lnstrument but does not
co-signing this Security Instrument only )~ M-=tgage, grant and convey that Borrower’s (Interest {n the
Property under the terms of this Security Initrument; (b} is nat perscnatly obligated to pay the sums
secured by this Security I(nstrument; and (c) sg-ec. *hat Lender and any other Borrower may agree to

extend, modify, forbear or make any accommodations . 'th regard to the terms of this Security Instrument or

the Note without that Borrower’s consent.
13. Loan Charges. It the loan secured by this Secirity Instrument is subject to a law which sets

maximum loan charges, and that law is finally interpretew -0 that the interest or other loan charges
collected or to be collected in connection with the loan e:clel the permitted Limits, then: (a) any such
loan charge shall be reduced by the smount necessary to reduce “n~ charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permittud 'imits will be refunded to Borrower.
Lender may choose to make this refund by roducing the principal owrd rader the Note or by making a direct
payment to Borrower. [f a refund reduces principal, the reduction i ' be treated as a partiat prepayment
without any prepayinent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security  Ins?. ument
delivering it or by mailing it by first class mail unless applicable law recqu’ oy use of
The notice shall be directed to the Property Address or any other address Bori2we ~doaignates by notice to
tender. Any notice to Londer shall be given by first class mail to Londer’'s addres. c=tsted herein or any
other address Lender designates by notice to Borrower. Any notice provided for in tais Jecurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in th'!s paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders’ 3w and the
law of the jurisdiction in which the Property is located. In the event that any provisiorn or  ~lause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not p.fr:x. other
provisions of this Security (nstrument or the Note which can be given effect without the ‘co.flicting
provision. To this end the provisions of this Security Instrument arxi the Note are declares <o be

severable.
16. Borrower’s Copy. Sorrower shall be given one conformed copy of the Note and of this

exocute the Note: (a) fs

shall be given by
another method.

securfity

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

Property or any interest in it is sold or transferred ¢(or if n boneticial interent in Borrower |s sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lendwr masy, at
its option, require immediate payment in full of all sums mecurad by this Security Instrument. Howaver,
this option shall not be exercised by Lender {f exercise is prohibited by federsl taw as of the date of
this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice 3f acceleration.
provide a period of not Less than 30 days from the date the notico is de!fvered or maited within which
Borrower muat pay all sums secured by this Sucurity Instrument. It Borrower fails to pay these sums prior
to the expiration of this period, Londer may i{nvoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

The notice shall
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restoration or repair of the Property damsged, if the restorstion or repair is economicaily feassibie and
Lender’s security is not lessened. !f the restoration or repair is not economically feasible or Lende: ‘s
security would be lessened, the fnsurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the Property, |
or does not answer within 30 deys a notice from Lender that the insurance carrier has offered to settle o
claim, then Lender may collect the i{nsursnce proceeds. lLender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.
unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principsl shatll
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lendar to the extent of the sums secured by this Security Instrument inmediately prior to the
acquisition,
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower'’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the property as Borrower’s principal residence for at (east one yesar after the date of occupancy, unless
tender otherwise agrees {n writing, which consent shall not be unressonably withheld, or unless
sxtenuating 7.rcumstances axist which are beyond Borrower‘s control. Borrower shall not destroy, damoge or
{mpair the Properiy, allow the Property to deteriorate, or commit waste on the Property. Borrower shatll
be in default iy riy forfefture action or proceeding, whether civil or criminal, is begun t-at in Lender’s
good faith judgmen: cruld result in forfeiture of the Property or otherwise materinily impair the lien
created by this Secuni*z 'nstrument or Lender’s security interest. Borrower may cure such a defoult and
reinstate, as provided (n . ssragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faich Zstermination, precludes forfeiture of the Borrower’s interest in the
Property or other material {mpiirment of the Lien created by this Security Instrument or tender’s gecurity
fnterest. Borrower shall sizo be in default {f Borrower, during the loan application process, gave
materially false or inaccurate injorriation or statements to Lender (or failed to provide Lender with any
material information) fn connection +ith the loan evidenced by the Note, fncluding, but not Llimited to,
representations concerning Borrower’s orcupincy of the Property as a principsl residence. If this Security
Instrument {s on a leasechold, Borrower shall comply with all the provisions of the lease. If Borrower
scquires fee title to the Property, the lassebold and the fee title shall not merge unless Lendor agrees
to the merger in writing.
7. Protection of Lender’s Rights in the Prop.=ty. If Borrower fails to perform the covenants
and agreements contained fn this Security Insirume~t, cr there s a legal proceeding that may
cicniﬂcuntly affect Lender’s rights in the Property  suct as a proceeding fin benkruptcy, probaste, for
condemnation or forfeiture or to enforce laws or regulatiziw), then Lender may do and psy for whatever is
necessary to protect the value of the Property and Lendes’s rights in the Property. Lender’s actions may
include paying any sums secured by a (ien which has priorit, ove~ this Security Instrument, appearing in
"+ court, paying reasonable attorneys’ fees and entering on the Piop.rty to mske repairs. Although Lender
moy take action under this paragraph 7, Lender does not have to d. 9).

o Any smounts disbursed by Lender under this psragraph 7 shall Lecoms additional debt of Borrower
= secured by this Security Instrument. Unless Borrower and Lender agree t. other terms of psyment, these
E: amounts shall bear interest from the date of disbursement at the Note rute ~nd shall be peyable, with
Te interest, upon notice from Lender to Borrower requesting payment.

-; 8. Mortgage Insurance. 1f Lender required mortgage insurance as a conalliri ef making the

od loan secured by this Security Instrument, Borrower shall pay the premiums rrocicnd to meintsin the
m mortgage insurance in effect. 1f, for any resson, the mortgage {nsurance coverige required by Lender

tapses or ceases to be in effect, Borrower shall pay the premiums requirec to obtain coverage
substantiaity equivalent to the mortgage insurance previously in effect, at & crst substentially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, fiam ‘o7 slternate
mortgage insurer approved by Lender. 1f substantially equivalent mortgage insurance covire,® is not
availabte, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeasl:  =~ortgage
fnsuran:e premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss
reserve payments mey no longer be required, st the option of Lender, if mortgage insurance coverage (in
the smount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available end is obtained. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide o loss reserve, until the roquirement for mortgage insurance ends in accordance
with sny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent msy make reasonsble entries upon and inspections of the Property.
Lender shall give Burrower notice at the time of or prior to an inspection specifying reasonsble cause for
the inspection.

10. Condesnation. The proceeds of sny ssward or claim for demages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liou of
condemnation, are hereby assigned and shall be paid to Lender.
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the right to have enforcement of this Security Instrument discontinued at any time prior to the earlfer

of: (a) 5 days (or such other period as applicable taw may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) poys Lender ali sums which
then would be due under this Security Instrument ard the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial {nterest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may
result in a change in the entity (known as the “Loan Servicer") that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and app!-icable law. The notice will state the
name and addres~ of the new Loan Servicer and the address to which payments should be made. The notice
will also coriuin any other information required by applicable law.

20. Hazardou. Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any '.az)rdous Substances on or in the Property. Borrower shall not do, nor allow anyone elge
to do, anything afruc? g the Property that is in violation of any Envirormental Law. The preceding two
sentences shall not apriv-to the presence, use, or storage on the Property of smalt quantities of
Hazardous Substances that uro generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give -Lender written notice of any fnvestigation, claim, demend, lawsuit or
other action by any governmental or cegulatory agency or private party f{nvolving the Property and any
Hazardous Substance or Environmental .o: of which Borrower has actual knowledge. [f 8Borrower learns, or is
notified by any governmental or reguliatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Proper.y i3 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envi.onmental Law.

As used {n this paragraph 20, 'Hazardo(s  Substances" are thoue substances defined as toxic or
hazardous substances by Envirormental Law a«d the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pes’:~ides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radisacti~ materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of th( jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNI1FORM COVENANTS. Borrower and Lender further covirunt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tc Birzower prior to acceleration
following Borrower’s breach of any covenant or agreement in this fe-urity Instrument (but not prior to
acceleration under paragraph 17 uniess spplicable law provides otreri/ise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dat’; not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d, that failure to cure the
default on or before the date specified in the notice may result in accelerarion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of tle “roperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and ti> (lght to assert in the
foreclosure proceeding the non-existence of a default or any other de‘ense of Bor.-u2sr to acceleration and
foreclosure. 1f the default is not cured on or before the date specitied in the rotine, Lender, at its
option, may require immediate payment in full of all suns secured by this Security ([nstrument without
further demand and may foreclose this Security Instrument by judictal proceeding. «anc'or shaitl be
entitled to collect all expenses incurred in pursuing the remedier provided fn this erograph 21,
fncluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Irstrument, Lender shall re’e-ce this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security [nstrument
as if the rider(s) were a part of this Security [nstrument.

[(Check applicable box(es)}

4 ) Adjustable Rate Rider [ ) Condominium Rider ¢ 1 1-4 Fomily Rider
{ ) Graduated Payment Rider { ) Planned Unit Development Rider [ ) Biweekly Payment Rider
(X 1 Balloon Rider { ) Rate Improvement Rider { 1 Second Mome Rider
{ ) V.A. RIDER [ ) Other(s) (specify)
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Instrunent and in sny rider(s) executed by Borrower and recorded with ft.
Witness:
Social Security #: 580941349
(Seal)
Witness: -Borrower
Sociasl Security #:
(Seal)
-Borrower
Socisl Security #:
(Seal)
-Borrower
Social Security #:

STATE OF ILLIVSIS, COOK County es:

1, the underr.gned, a Notary Public i+ and for said county and state do hereby certify that
MARGARITA M O'FERRA. . SINGLE PERSON . personally known to me to be the same person(s) whose
name(s) subscribed to “ne foregoing Instrument, appeared before me this day in person,

snd acknowledged
that SHE signed and cel v/ ced the said instrument as HER free and voluntary act
therein set forth,

, for the uses and purposes

M e 7,
Given under my hand and officis! “eal this day of Alrzliten.n. 19 77 77 .

.?M 1 — Qz \j/amuﬂo»«
z e 'L. _,-_:‘, ? No*=sry Public
e L §
This instrument wes prepared by MORTGAGE CAPITAL COirORATION, 1000 East Woodfield Road, Suite 240,

) Scheumburg, IL 60173,
g (Space Below This Lins Reserved For .r xfer and Recorder)
d
:-
o)
i
N Record and Return to:

MORTGAGE CAP]TAL CORPORATION

1000 €. Woodfield Road, Sufte 240

Scheumburg, IL 60173

T
. N
4
BOX 333 —TH

R . g~ A (
%t
:3
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ORDER NUMBER: 1401 007339774 D2

STREET ADDRESS: 2637 N, MONTCLARE
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-30-310-008-0000

LEGAL DESCRIPTION:
LOT 15 AND THE SOUTH 1/2 OF LOT 16 IN BLOCK 2 IN CLARK AND SEATON'S ADDITION TC MONT CLARE,
BEING A RESUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 EBAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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(CONDITIONAL RIGHT TO INANC

THIS BALLOON RIDER is made this 18TH day of pDECEMBER, 1991, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (the "Security 1Instrument”) of the same date

given by the undersigned (the "Borrower") to secure the Borrower's Note to
(the "Lender") of the same date and covering the

property described in the Security Instrument and located at: 2637 N MONTCLARE
AVE, CHICAGQ, IL, 60635

(Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of
the Note is called the "Note Date." I understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to
receive paymants under the Note is called the "Not.e Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows
{(deapit. anything to the contrary contained in the Security 1Instrument or the

Note):

1. CONDIT1%?Z. RIGHT TO REFINANCE
At the statourity date of the Note and Security Instrument (the "Maturity

Date”), I will bo able to obtain a new loan ("New Loan") with a new Maturity Date
of the first day of JANUARY, 2022, and with an interest rate egqual to the "New
Note Rate" determined in accordance with Section 3 below if all the conditions

provided in Sections 2 and 5 below are met (the "Conditional Refinancing
Option"). If those coid .tions are not met, I understand that the Note Holder is
under no obligation to rrfinance or modify the Note, or to extend the Maturity
Date, and that I will have co repay the Note from my own resources or find a

lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the “onditional Refinancing Option at maturity,

certain conditions must be met as >f the Maturity Date. Theese conditions are:
(1) I must still be the owner and d«(ccutpant of the property subject to the
Security Instrument (the "Property"):; 72) I must be current in my monthly
payments and cannot have been more than 70 days late on any of the 12 sacheduled
monthly payments immediately preceding the idaturity Date; (3) no lien against the
Property (except for taxes and special asseas»nts not yet due and payable) other
than that of the Security Instrument may exis’”.; (4) the New Note Rate cannot be
more than 5 percentage points above the Note R/ %e; and (5)
request to the Note Holder as provided in Section /5 nelow.

I must make a written

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intercs’  .agual to the Federal

National Mortgage Aesociation’s required net yield <{zr. 30-year fixed rate
mortgages subject to a 60-day mandatory delivery commitment  plus one-half of one
percentage point (0.5%), rounded to the nearest osne-eightb of one percentage
point (0.125%) (the "New Note Rate"). The required net yiala shall be the
applicable net yield in effect on the date and time of day tha“ “hs Note Holder
receives notice of my election to exercise the Conditional Ref’nzncing Option.
If this required net yield is not available, the Note Holder will dztermine the

New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is
than 5 percentage points above the Note Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay 4in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c¢) all other sums 1 will
owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result
of this calculation will be the amount of my new principal and interest payment

every month until the New Note is fully paid.

not greater
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The Note Holdar will notify me at least 60 calendar days in advance of the
Maturity Date and advise ma of the principal, accrued but unpaid interest, and
all other sums I am expectad to owe on the Maturity Date. The Note Holder also |
will advise me that I may exaercise the Conditional Refinancing Option if the
conditions in Section 2 absve are met. The Note Holder will provide my payment
record information, togethar with the name, title and address of the person
reprosenting the Note Holder that I must notify 4(n order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancimg Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder wili
calculate the fixed New Note Raté based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the date and
time of day notification is raceived by the Note Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
gtatus. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new mcnthly payment amount and a date, time
and place at which I must appear to sign any documents required to complete the
required Jefinancing. I understand the Note Holder will charge me a $250
processing ‘fee, the costs associated with updating the title insurance policy,
and any resscnable third-party costs, such as documentary stamps, intangible tax,
survey, reccrding fees, etc.

BY SIGNING L.EBLOW, Borrower accepts and agrees to the terms and covenants
contained in this Falloon Rider.

Boxrrower

Borrower

Borrower

Borrower

[8ign Origioel Only)
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