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MORTGAGE . COOK COUNTY REGORDER

THIS MORTGAGE ("Security instrument”) is given on Thuraday December 12th, 1991
The morigagor is LINDA K. NELSON(FORMELY KNOWN AS LINDA K. SOUTHALL), DIVORCED AND NOT SINCE
("Borrower”). This Security Instumai is givon 1o

REMARRIED. VA
MAJESTIC MO’ (V'3/.GE CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS which {8 organized and oxisting
and whose address s

under the laws of th7 State of ILLINOIS
839 C SOUTH LAKE S rRZET RT 45 MUNDELEIN, ILLINOIS 60060 (Lender”).

Borrower owes Lender thr pricipal sum of
One Hundred Sixty Four T.cusand and 00/100

Dollars (U.S. ¢ __164,000.00 lo
("Note”), which provides for monthi:’payments, with the full dabi, if not paid oatlior, dua and payablo on Wednesday January 1at, 1997

This Security instrument secures to La2saer: (@) the ropayment of the debt ovidenced by the Note, with interost, and all rtanewals, oxtensions
and modifications of the Note; (b) the pe;inant of all other sums, with interest, advanced under paragiaph 7 1o protect the secuiity of this
Security Instrument; and (c) the performanr< ¢ Botrower's covenants and agreements under this Security Instrument and the Note. For this
puorgose. Borrower does hereby morigage, g.ant 8= .convey to Landar the following described property located in
COOK

UNIT 7-B4 TOGETHER WITH ITS UNDIVIDED PER ) TAGE INTEREST IN THE COMMON ELEMENTS

IN PARKSIDE ON THE GREEN CONDOMINIUM AS D2 ' lEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 87-F56712, AS AMENDED FROM TIME TO TIME, vt ";A“ 1
IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST ()F THE THIRD PRINCIPAL 1b €L
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN# 02-27-111-080~-1065

). This debt is evidonced by Borrowor's note dated the samo dato as this Socurity Instrument

County, lltinois.

MAIL TO: UNITED SAVINGS ASSOC. OF TEXAS
1301 BASWOOD, SUITE 340

SCHAUMBURG, IL 60173
which has the address of __800 PARKSIDE DRIVE PALATINE
{Street)] {City)
Hinois 60067 ("Property Addrass”);
{Zip Code)

TOGETHER WITH all the improvements now or hetealtor eraciod on the property, and wil zase nents, appurionancas, and fixiures now
or heroafter a pan of the property. All replacements and additions shall also be covered by this Tocutity Instiument. Al of the foregoing Is
reforred 10 in this Security Instrument as the "Propaorty.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate horeby conveyod ana tas tha right 1o mortgago, grant and
convey the Property and that the Property Is unencumbered, axcep! for ancumbrances of rocord. Boiowct warnams and will defond
genorally the title 10 the Propeity agalnsi all claims and demands, subjoct to any oncumbrancoes of record.

THIS SECURITY INSTRUMENT combines uniform covonants tor national uso and non-uniform covonante wth imiod variations by
jurisdiction to constitute a uniform security insttument coveting real propotty.
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Londer, Borrower shali pay to Lendor on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes and assessmoents which
may attain priority over this Security instrument as a lien on the Property; (b) vearly loasehoid payments or ground rants on the Proparty, il
any; (c) yearly hazard or property Insurance premiums; (d) yearly flood insurance promiums, if any; (e) yoatly morigago Insurance pirermums,
il any; and (f) any sums payable by Borrower to Lender, in accordanca with tha provisions of paragraph 8, in hou of tho paymant ol morigago
ingurance pramiums. Thesa itams aro called "Escrow Items.” Londos may, al any #ime, collsct and hold Funds in an amount not 1o oxcood the
maximum amount a londor for a fadorally rolatod morigago loan may roquito lor Bottowor's oaciow account undot the fodoral Real Estato
Sattioment Procadutes Act ol 1874 as amendad from time to thime, 12 U.S.C. SS 2601 ot saq. ("RESPA"), unioas anothor law that appllos to
the Funds seis a lesser amount. it so, Ltender may, at any lime, collect and hold Funds in an amount no! to exceed tho lasser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems

or otherwise in accordance with applicabie law.

The Funds shali be heid in an institution whose deposils ara insured by a lederal agency, insttumentality, or entily (including Lender,
it Lender is such an institution) or in any Federal Home Loan Bank. Lendor shall apply tho Funds 1o pay the Esctow llems. Lendor may nol
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vetifying the Esciow ltoms, unless Landet
pays Borrower ir‘aiast on the Funds and applicable law permits Lender to make such a charge. Howevor, Lender may requir@ Borrower to
pay a one-tinx. ci*2’ ge tor an iIndependent roal estate tax reporting sorvice used by Lender In connection with this loan, unless applicablo law
provides otherwise. Unless an agteement is made ot applicable {aw requires interest to be paid, Lender shall not be required 1o pay
Borrower any interes’ or earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lender shall pivy *» Borrower, without charge, an annual accounting of the Funds, showing credits and debits fo the Funds and the
purpose for which each defd to the Funds was made. The Funds aro plodged as additional security tor all sums securod by this Securty

Instrument.

if the Funds held by Lencar ‘ixcead the amounlis permitted to be heid by applicable law, Lender shall account to Boirower for the
excess Funds in accordance with thi raquirements of applicable faw. If the amount of the Funds heid by Lendor al any time is not sutficiaenl
to pay the Escrow ltema when due, Lend=: may 80 notity Borrowar in writing, and, in such case Borrower shall pay to Lender tho amount
necessary to make up the deficiency. {(sorr»vos shall make up the deficiency in no more than twelve monthly paymeonts, al Landor’s sole

discretion.

Upon payment in full ot alt sums gocure d by this Socurity Instrumont, Londor shall promptly refund 1o Bortowm any Funds hold by
Lender. U, undor paragraph 21, Laender shall acylie-ar sell the Proporty, tonder, prior 1o tho acquisition or sale of the Proporty, shall apply
any Funds heid by Lender af tho ime of acquisition (1 8-la as a crodit against the sums socured by 1his Secunity instiument.

3. Application of Payments. Unless applicabic 2« niovides otherwise, all payments received by Londer under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due un jei the Note; second, 1o amounts payable undor paragrtaph 2; third, to interost
due; fourth, to principal due; and fast, to any late charges due un.er i © Note.

4. Charges; Liens. Borrower shall pay all taxes, assescmeriz, charges, fines and impositions atlributable to tho Property which
may attain priority over this Socutily Ingsitumeont, and loasehold paymoant., er ground ronta, it any. Botrowar shall pay thaso obligations in tho
manner provided in paragraph 2, or if not paid in that manner, Borro'sor shall pay thern on time directly to the person owed paymen.
Borrower shall prompily furnish to Lender all notices of amounts to be paii urJuor this paragraph. il Borrowor makos thoso payments diroclly,

Borrower shall prompity turnish to Lender receipts ovidencing the payments.

Borrower shall promplly discharge any lien which has prioiity over this. Srzutity Instiument unless Borrower: (a) agrees in wiiting 1o
the payment of the obligation secured by the lien in a manner accoptablo to Laendei; (b’ conlasts in good faith the lion by, or dalonds against
enlorcement of tha lon in, legal proceadings which In the Lander's opinion opaialo to p evert fhe enforcemant of thoe flon; or (¢) socutos from
the holder of the lion an agreement sahgtactory 10 Lender subordinating tho lien 1o this SoCusity instrument. It Londor determines that any
part of the Property (s subject o a llen which may attain priority over this Security Insttumen., ! r.nder may give Borrower a notice Identitying
the tien. Borrower shall satisty the lien or take one or more of the actions set forth above withiie 17 Geys of the giving of notice.

S. Hazard or Property insurance. Borrower shail keep the improvements now axisting ur hetuattor erected on tho Property insured
against loss by lire, hazards included within the term "extended covoiage” and any other hazasds, inciuding floods or flooding, for which
Lender requires insurance. This insurance shall be maintainad in the amounis and for the poriods tha'._ander roquires. The insurance cai-
rier providing the insurance shall be chosen by Borrower subject to Landei's approval which shall not ba un aasc nably withhold. it Botrower
fails to maintain coverage describod above, Lendor may, at Lendor's option, obtain covorago lo protect Lerdor'. cighta in the Proparty in ac-

cordance with paragraph 7.
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All Insurance policios and renowals shall bo acceptable lo Londor and shall includo a standard morigago clause. Lendor shali have
the right to hold the policies and renewais. If Lender requiton, Borrower shall promplly give 1o Londer all receipls of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make prool of loss

it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration ot repair of the Property
damaged, if "the restoration or repair is economically feasible and Lender's security is not lessened. It the restoration or repals is not
economically feasible or Lender’s security woulid be lessened, the insurance proceeds shall be applied to the sums secuted by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does nol answer within 30
days a notice from Lendor that the insurance catrier has offered to settle a claim, then Lender may collect the insurancae proceads. Lendar
may use the proceeds o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The

30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrea in wiiting, any application of proceeds 1o principal shall not axtend or postpona the due
date of the monthly payments relerred lo in paragraphs 1 and 2 or change the amount ol the payments. If undor paragiaph 21 tho Proporty
is acquired by Lender, Borrower's right 1o any Insurance policios and proceeds resulling from damage 10 the Property priot 1o the acquisition
shall pass to Lender 10 the exient of the sums secured by this Securily Instrumen! immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Leaseholds. Borrower
shall occupy. estabisi. and use the Property as Borrower's piincipal residence within sixty days after the execution of this Security Instrtument
and shall continie > uccupy the Property as Borrower's principal residence for at least one year afior the date of occupancy, uniess Lender
otherwise agrees in wimg, which consent shall not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond
Borrower's control. Be rovser shall not dastioy, damage or impair the Property, allow the Property (o detoiiorate, of commit wasio on the
Property. Borrower sha'or in dolault if any forfoituro action or proceeding, whether civit ot ciiminal, 8 begun that in Londer’'s good faith
judgment couid resuit In/oifzture of the Propeity or otherwise materially impan the lien crealed by this Security Instument or Lender's
security interest. Borrower mi'y cire such a default and reinstate, as provided in paragraph 18, by causing tha action or proceading to be
dismissed with a ruling that, v Lunier's good taith determination, preciudes forfeiture of the Borrower's intorest in the Property ot other
material impairment of the lien creatrd Ly this Security Instrument or Lender’s security interest. Borrower shali also be in dofault it Borrowaer,
during the loan application process, g maierially false or inaccurate information or stalements fo Lender (or failed to provido Lender with
any materlal information) in conneciion with the loan avidenced by the Note, inciuding, but not limited to. represoentations concerning
Borrower's occupancy of the Property as (3 principal residence. !f this Secusity Instrument is on a leasehold, Botrowar shall comply with all
the provisions of the lease. |l Borrower acquires fee titie 10 the Property, the loasehold and the fee litle shall not merge unless Londer agrees

to the merger in writing.

7. Protection of Lender's Rights In the Prop~.y it Borrower lails to perform the covenants and agreoments contained in this
Security Instrument, or there is a legal proceeding that 'me; zignificantly afiect Lender's rights in the Property (such as a proceeading in
bankruptcy, probate, for condemnation or forfeiture or to enir« s iaws or regulations), then Lender may do and pay tor whatover is hecessary
to protect the value of the Property and Lender’s sights in the Propz:tv. Lender's aclions may inciude paying any sums secured by a lien
which has priority over this Security Instrument, appearing in cout . pay ng reasonabie atiorneys’ foos and entoring on the Proporty to make
repairs. Although Lender may take action under this paragraph 7, Lander-does not have to do so.

Any amounts disbuised by Lender under this paragraph 7 sha! Facome additional dabt of Bonower socurod by 1his Seocuilty
Instrument. Uniess Borrower and Lender agree to other lerms of payment, tigs amounis shall boar interest from the dale of disbursoment
at the Note rate and shall ba payable, with inlerest. upon notico rom Landar 1o (3070 var 1oquasling paymaont

i Lender roquited mortgage insutanco as a conc dion ot making the loan securad by this Securlly

8. Mortgage (nsurance.
it, tor any reason, the tnorngago in-

Instrument, Borrower shall pay the premiums required to maintain the morigage insuronce ine attect.
surance coverage requirod by Lender lapses or ceases 1o be in effoct, Borrower shall pay. in. premiums requited to obtain coverage sub-
stantially equivalent to the mortgage insurance praviously in effoct, at a cost subsiantally equivalsn! lo the cost to Borrowor of the mortgage
insurance previously in effect, from an allernate mortgage insuror approved by Lender. It 9wostuntially oquivalonl morigago insurance
coverage is not available, Borrower shall pay to Londer each month a sum equal to ono-twelfth ¢ no yearly morigago inaurance promium
being paid by Borrower when the insurance coverage iapsed or ceased 1o be in offoct. Londer will accop’,1se and ratain thosu paymaonis as
a loss roserve in liou of mortgage insuranco. Loss reseive paymonts may no longer be roquirod, al'tho oplion ol Londot, it mortgago in-
surance coverage (in the amount and for tho period that Lendor 1aquires) providod by ain insuror approvad b, Lundor again bocomos avail-
able and is obtained. Borrower shall pay the promiums required to maintain mortgage insurance in offect, o’ 1o f/ovide a loss resorvo, until
the requirement for mortgago insurance ends in accordance with any wrilten agieoment betwoon Borrower ana e s -ar applicable law.
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9. Inspection. Lender or its agent may make reasonabio entries upon and inspections of the Property. Lendar shall give Borrower
notice at the time of or prior to an inspection specifying reasonable causae (or the inspection.

10. Condemnation. The proceeds of any award of ciaim for damages, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whethor
or not then due, with any excass paid to Bortower. (n the avent ol a partial taking of the Property in which the fair marketl value ot the
Property immediately before the laking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, tha sums secured by this Secutity Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing frachon: (a) the total amount of the sums secured immedialely before the taking,
divided by (b) the fair market value of the Property immedtately before the taking. Any balance shall be paid to Bortowor. In the avenmt ot a
partial taking of tha Property in which the fair marke! value ot the Property immediately bslore the taking is less than the amount of the sums
secured immediately before the laking, unless Borrower and Lender otherwise agree in wriling or unless applicablo law otherwise provides,
the proceeds shail be applied to the sums secured by this Secusity instrument whether or not the sums are then due.

If the Property is abandoned by Boriower, of if, after notice by Lender to Borrower that the condemnor offers 1o make an award of
sattle a claim for damages, Borrower (ails to respond to Lender witlun 30 dayu after the dato the notice is givon, Lender is authotized to col-
tect and apply the proceads, at its option, either to restoration or 1epait of the Property or 10 the sums secured by this Securlly Instiument,
whether or not ther due. Unless Lender and Borrower othorwiso agree in writing, any application of proceads to ptincipal shall not extend ot
posipone the dus Hale of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowur Mov Released; Forbearance By Lender Not a Walver. Extension ol the time for payment or modificalion ol amor-
tization of the sums secivas by this Security Instrumant granted by Lender 1o any successor in interest of Botrower shall not operate to
release the lability of the rio nal Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
againsl any successor in iniarc3t Or refuse 1o extend time for payment or otherwise modily amortization of the sums secured by this Secutity
Instrument by reason of any aamar'2d made by the original Borrower or Borrower’s successors in inlerest. Any forbearance by Lender in ex~

ercising any right or remedy shall'not wa a waiver ol or preciude the exercise ol any right or remedy.

g The covenanis and agresments of this Secutily

instrument shall bind and benelit the succ(isse 1z 2nd assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and sevetal. Any Borrower who co-signs this Security insttument but does not execute the Noto:
(a) is co-signing this Security Instrument only to mongage, grant and convey thal Botrower's interest in the Proporty undor the torms of this
Security Instrument; (b) is not personally obligate 1 to pay the sums securad by this Security Instrument; and (c) agieos that Londor and any
other Botrowor may agree to extand, modily, lorboar o/ make any accommuodationa with 1ogard to the termn of thin Socutity Inpirusant o tha

Note without that Borrowetr’s congont.

12. S s and Ass! Bour-; Joint and Several Liabllity; Co-signers.

13. Loan Charges. f tho loan socurod by this Sotu ity Instrumaont is subjoct to a law which suts maximum loan chargos, and that
law ia finally interpreted so that the inlerest or other loan charges cciieciad or 1o be collecied in connection with the loan excoed the permitted
limits, then: (a) any such loan charge shall be reduced by the amo.\nt necassary to reduce the charge to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitied limits win to 1plunded to Borrower. Lender may choose 10 make this iefund by
reducing the principal owed under the Note or by making a direct paym.n’'lo Borrower. If a refund reduces principal, the reduction will be
treated as a partial prapayment without any prepayment charge under the No’s.

14. Notices. Any nolice 1o Botrowor providad for in this Secutity Insuvineat shall bo given by dolivering it or by mailing It by first
class mail unless applicabie law requires use of another method. The notice shall >z difociod to the Property Addiess or any othet addioss
Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firsl riasz mail 1o Lender's addross stated herein or any
other address Lender designates by notice 1o Borrower. Any notice provided for in this Security instrument shall be deemod lo have boen

given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severablilty. Thia Security Instiument shall bo governod by fuceraliaw and tho law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Secunty Instrumen’ s s Note contlicts with applicablo law,
such conflict shall not affect other provisions of this Security Instument or the Note which can'be givon effect withoul the conllicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severanie

16. Borrower's Copy. Borrower shall be given one contormed copy of the Nole and of this Securlly Ins;;ument.

17. Transter of the Property or a Beneficial interest In Borrower. I all or any part of the Property or_ un: interost in it is sold or
transterred (or if a benelicial interest in Borrower Is sold or transferred and Borrower s not a natural
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person) without Lender's prior written consent, Lender may, at ils oplion, require immediale payment in full of all sums secured by this
Security Insttument. Howevar, this option shall not be exercised by Lender it exercise is prohibited by tederal law as of the date of this
Security Instrument.

It Lender exercises 1his option, Lender shall give Borrower notice of acceleration. Tha notice shall ptovide a period of not iess than
30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums securod by this Security Instrument. it
Borrower tails to pay these sums prior to the expiration ol this period, Lender may invoke any remedies permitted by this Socurity Instrument

without turther notice or demand on Borrower,

18. Borrower's Right to Reinatate. |l Borrower meets cerlain conditions, Borrowor shall have the tight to have enforcemant of this
Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period as applicable law may specity for
reinstatement) before saie of the Property pursuant to any power of salo containad in this Security Instumen; o1 (b) entty o} a judgmean! en-
torcing this Secutity Insttument. Those conditions are that Botrowar: (a) pays Lendar all sums which then would be due under this Security
Instrument and the Nole as it no acceleration had occurred; (b) cures any default of any other covonants or agreements; (C) pays all expon-
ses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, and (d) takes such aclion as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar’s obligation to
pey the sums secured by this Security instrument shali continue unchanged. Upon reinstatement by Borrowar, this Security Instrument and
the obligations secured heraby shall remain tully etfective as if no acceleration had occuited. Howaever, this right fo reinstato shall not apply in

the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interast in the Note (together with this Sacurity Instrumant) may
be sold one or mx, times withoul prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that
collects monthly pavrents due under the Note and this Security instrtument. There also may be one or more changes of the Loan Servicet
unrelated to & sale o/ he Note. If there (s a change of the Loan Servicer, Borrower will be given wrifien notice of the change in accordance
with paragraph 14 ano’ e and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be m.aca.~The notice will aiso contain any other information required by applicable law.

20. Hazardous Subswn :es. Borrower shall not cause or permit the prasence, use, disposal, storaga, ol release ol any Hazardous
Substances on or in the Propeity’ Qerrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The precsdir g two sentences shall not apply to the presence, use, or storage on the Property o smail quantities of
Hazardous Substances that are geter al*, recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promplly give Len1er w uan notice of any investigation, claim, demand, lawsuit or other action by any governimental
or regulalory agency or private paity involviny the Property and any Hazardous Subsiance or Environmental Law of which Botrower has ac-
tual knowledge. It Borrower loains, of is notifiad oy xny governmental or regulatory authority, thal any romoval or othor romedialion ol any
Hazardous Substance alecling the Proporty is 1 acessary, Borrowor shall promptly take ali nocessaly ramedial actions in accordanco with

Enviionmenial Law.
As used in this paragraph 20, "Hazardous Sy ostinres” aie those substances delined as toxic or hazardous subsilances by

Environmental Law and the loliowing subslances: gason:.d. karosone, other flammable or toxic pattoloum products, loxic pesticides and
herbicides, volatile solvents, malerials containing asbestos (r formaldehyde, and radioaclive matorials. As usod in this paiagraph 20,
“Environmental Law” means ledaral iaws and laws of the juciadicl.n wirero the Property is locatled that rotate to health, satoty o1 envilonmen-

1al protection.

NON-UNIFORM COVENANTS. Borfower and Lender further ovupant and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice to Bor owur prior to acceleration following Borrower's breach of any

covenant or agreement in this Security Instrument (but not prior to ac.e’arntion under paragraph 17 uniess applicable law provides
otharwise). The notice shali specify: (a) the default; (b) the action requlred o cure the default; (c) a date, not leas than 30 days from
the date the notics is given to Borrower, by which the default must be cure; 7nd (d) that fallure to cure the default on or before the
date specified In the notice may result in acceleration of the sums secure’ oy this Securlty Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default Is not cured on or before the date specified In the notice L=nder at its option may require Immediate
payment in full of all sums secured by this Security Instrument without turther demanc an i may foreciose this Security Instrument
by Judiclal proceeding. Lender shall be entitied to coilect all expenses Incurred in pursuiig e remedies provided In this paragraph

21, Including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon paymont of all sums secured by this Secunty Instrument, Lendor shall 16!0) 80 this Socuiity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
23, Walvers ot Homestead.Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togather with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and gsupplement the covenan(s and
agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

D Adjustable Rate Rider Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Plannad Unit Development Rider D Biweokly Paymont Rider
Balloon Ridor D Rate improvement Ridor D Second Home Ridor

D Other(s) [specity]

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Security Instrument

rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of.

and in any

K et K Y i (Seal)

LINDA K. NELSON 7 -Borrower
Soclal Security Number 516-44-2635

A (Seal)
-Borrower

Social Security Number
= {Soal)
-Bomrower

Social Security Number
- (Seal)
~Borrower

STATE OF ILLINOIS, (/ v A .
I //(,c, Yo ,(,& €7 y{/z el

that x{"féﬂﬁ /,7 IOV,

subscribed 1o the foregoing instrumeni, appeared t?eiote me this a1y in person, and acknowledged that

signed and delivered the said instrument as Aer/

Social Security Number

County ss:
a Notary Public in and for said county and state do heraby certity

parsonally known to me to be tho same porson(s) whoso nameo(s)
5 he
fiee ang-voluntary act, for tho uses and purposes thetein set forth.

Given under my hand and official seal, this ~ / ‘;? 7({/ day _,[’(c¢7(/d‘:dz/ ) S o

My Commission Expires: ,’
Notagy Pubhc
P ORI % N NN I - PN SN N N A S A

This instrument was prepaled by: i “OFFICIAL SEAL"

Fradiien . S e eernys Maureen E. Wojtowicz

R IR --s Yaureen iz

LTE 102K, Jotary Public, State of Iliincis

: e9241 soum L

i)

Sladn

Ny Crimmission Expires 4/4/94

.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of December, 1991
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Secutity Deed (the "Security
lnstrument”™) of the same date given by tho undersigned (the "Borrower") to secure Borrower’s Note 1o
MAJESTIC MORTGAGE CORPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
600 PARKSIDE DRIVE PALATINE, ILLINOIS 80067

(Property Address)

The Property includes a unit in, together with an undivided Interest In the common alements of, a condominitim project known as;

PARKSIDE ON THE GREEN

{Name of Condominium Project)
(the "Condominium Project’). If the cwners associalion or other entity which acts for the Condominitm Project (the "Owners Association”)
holds title to property for the benelit or use of its members or shareholders, the Property also includes Borrower's interest in the Owners

Asgociation and the '.sas, proceeds and benefits of Borrower's interest.
CONDOMIt (LM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and a/1ee as follows:

A. Condominium Ob'igations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s Constituent
Documents. The "Constitusat NDocuments™ are the: (i) Declaration or any other document which creates the Condominium Project; (li) by~
laws; (iif) code of regulations, a7.1 {lv) other equivalent documents. Bortower shall promptly pay, when due, ail dues and assessmenta im-
posed pursuant (o the Constitue! D.cuments.

B. Hazard Insurance. So lorvy, ¢a3 tho Ownorg Association mainiaing, with a gonarally acceptod Insutanca cartior, a “mastas” ot
"blanket” policy on the Condominium P/ e,asct which I8 salisfactory to Lendaer and which provides insurance covarage in tha amounis, for the
petiods, and against the hazards Lender regivs, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provisiol In U worm Covenant 2 for the monthly payment 1o Lender of one-twaellth of the yearly premium

installments for hazard insurance on the Proper’y: and
(i}) Borrower's obligation under Unifor' 1 Co 'enant § to maintain hazard insurance coverage on the Propeity is deemed satisfied

to the extent that the required coverage Is provided vi-.th~-Owners Association policy.

Borrower shall give Lender prompt nolice of any ‘apra in required hazard insurance coverage.
In the event of a distribution of hazard insurance prucesdr in liou of restoration or repair following a loss 10 the Proporty, whather 1o

the unit or 10 common elemeants, any proceeds payabile to Cutrawar are heraby assignod and shall be paid 10 Lender for application to the

sums secured by the Security Instrument, with any excess paid 1) Bortowar.
C. Pubiic Llablilty insurance. Borrower shall take such actons 18 may be reasonablo to insure that tho Ownors Asgociation main-

tains a public lability insurance policy accaeplabla in form, amount, anc.ax'znt of covorage to Lender
D. Condemnation. The procoads of any awatrd or claim for dami ger, ditact o consequantial, payable 10 Bortowst In connaclion with

any condomnation ot olhin taking of all or arty part ol tho Proparty, whather of #w unit of of the connon olonsnta, or tor any convoyance in
liou of condamnation, ato hotaby ansignoed and shall bo pald to Lendor. Suca toineds shall bo appliod by Lendor to 11'y sums socurvd by

the Security Instrument as provided in Unilorm Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lende’ ard with Lender’s prior writtan consent, elther partition

or subdivide the Property or consemnt to:
(i) the abandonment or 1ermination of the Condominium Project, except for ibanconment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemratiun or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision (s i, the expross banelit of Lendor;
(lif) tormination of professional management and assumption ol seit-management of the _'vvivers Association; or
(iv) any action which would have the efiect of rendering the public liability insurance covarige maintained by the Owners

Association unacceptable to Lender.
it Borrower does not pay condominium dues and assessmanis when due, then Lender may pay them. Any amounts

F. Remedies.
disbursed by Lender under this paragraph £ shall become additional debt of Borrowor secuted by the Secunty iistiaeal. Uniess Borrower

and Lander agree to other terms of payment, these amounts shail bear interest from the date o! disbursement at ithr N-lo rate and shail be
payabie, with interest, upon notice from Lendaer 1o Borrowor requesting payment.
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
) 2
%/ l/r\»-(,(../e -2 Nalaon, (Seal) (Seal)
-Borrower -Boirowst

LINDA K. NELSON

(Seal) (Seal)
~Borrower -Borrower
Form 3140 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of ___December, 1991 .
and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt (the “Security

instrument”) of the same dale given by the undersigned (the "Borrower”) to secure the Borrower's Nole to
MAJESTIC MORTGAGE CO RATION 839 C &)U‘n‘ LAKE STREET RT 45 MUNDELEIN, ILLINOIS 60080 (the "Lender™)

of the same date and covering the property described in the Security instrument and localed at:

600 PARKSIDE DRIVE PALATINE, ILLINOIS 60067

[Property Address)

The interest rate stated on tha Note is caliad the "Note Rate.” The date of the Noto is called the "Note Date.” | understand the Lendor may
transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security instrument and this Rider by

transfer and who is entitled 1o receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addilion to the covenanis and agreements in the Security instrument!, Borrower and Lender further

covenant and agree as follows (despite anything to the contrary contained in the Security Insirument or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity ‘da.~>-of the Nota and Security {nstrunment (the "Maturity Daie”), | will be able 1o obtain a new loan ("New Loan") with a new

Maturity Date of _Janvay 1st, 2022 . and with an interest tato equal to the
"New Note Rate” deternine’] in accordance with Section 3 bolow it ail the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Opion”). If those conditions are notl met, | understand that tha Note Holdes is under no obligation to refinance or
modity the Note, or to extena . NMaturity Date, and that ! will have lo repay the Note from my own resoutces of find a lender willing 1o lend

me the money to repay the Note.
2. CONDITIONS TO OPTION

It | want to exercise the Condtitiorn=! Aatinancing Option at maturity, cortain conditions must be met as ot the Maturily Date. These condi-
tions are: (1) | must still be the owner and oc cup ant of the property subject 1o the Security insrument (the "Property”™); (2) | must be current in
my monthly payments and cannot have bee:. mury than 30 days lale on any of the 12 schedulod monthly paymenis immadialaely proceding
the Maturity Date; (3) no lien against the Property (e cey! for taxas and special assessmants not yet due and payablo) othor than thai ot the
Security Instrument may exist; (4) the New Note Ra'e cannot be more than 5 percantage points above tho Note Rato; and (5) | must makeo a

written request to the Note Holder as provided in Sectior: § holow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intaerest equal 10 the Fade-~t Nationa! Mortgage Association's required net yield for 30-yoar fixed
rate mortgages subject to a 60-day mandatory delivery commitment plus one-half ot one percent (0.5%), rounded 1o the neatast one-eighth
of one percent (0.125%) (the "New Note Rate”). Tha required net ylawi s .ai be tha applicablo net yield in effect on the date and timo ol day

that the Note Holder receives notice of my election to exaicise the Conu''~ a7 Relinancing Option. i this requited not yield s not available,

the Note Holder will determine the New Note Rate by using comparable infoimsiion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noto Rate as calcutatod in Section 3 above is not greator thei: & percentage poinis above the Nole Rale and all other
conditions required in Saection 2 above are satistied, the Note Holder will determine the ar ount ot the monthly payment that will be sulficient
to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) ali ox:zr ~ums | will owe under the Nole and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required unr er Section 2 above), over the 1erm of the
New Note al the New Note Rate in equal monthly payments. The resuit of this caiculation will be e amwunt of my new principal and interest

payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notifty mo at least 60 calendar days in advance of the Malunty Dato and advise mo ot the g nincipal, acciuod bul un-
paid interasl, and all other sums | am expected to owe on the Malunty Date. Tho Note Holder also will advise v vl | may exercise the
Conditional Relinancing Option it the conditions in Seclion 2 above aie met. The Note Holder will provide my payr.eor: rocord inlormation,
together with the name, title and address ol the person repiesenting the Noto Holder that | must nolity in order to exa cis) the Condilional
Refinancing Option. 1 | meel the conditions ot Section 2 above, | may exuicise the Conditional Rotinancing Oplion by '«lliying the Noto
Holder no later than 45 calandar days priof to tho Matutity Oatoe. Tho Noto Holdm will calculato tho fixed Now Note Rate Lased upon the
Foderal National Moitgage Associaton's applicable published required net yield in elfect on the date and time of day notification is received
by the Note Holder and as calculated in Saction 3 above. | will then have 30 calendas days to provide the Note Hoider with acceptable proot
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new interes!
rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents required

to compiete the required refinancing. | understand the Note Holder will charge me a $250 processing fee and the cosits associated with up-

dating the titie insurance policy, it any.

By SIGNQNG BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon Rider.

'7{(,»\,{( XK. )"L Loz on (Seal) Borrower

LINDA K. NELSON / Borrower

_. (Seal Saal
Ko Bo(nowzu

Botrower
{Sign Ooriginal Only)
Form 3180 12/89 (page 1 of 1 page)
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