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DEERFIELD FEDERAL SAVIINGS AND LOAN ASSOCIATION
745 Deerfield Road
Deerfield, Illinois 60015

DEPT-01 $45.50

MORTGAGE . TE2777 TRAN 2294 12/23/91 0954200
- WG -9 1673404
The name and address of the Mortgagor/Grantor 4s: COOK COUNTY RECORDER
JOSEPH WOJDYLA AND MARIA WOJDYLA, HUSBAND AND WIFE
3112 N. CENTRAL AVE.
CHICAGO, ILLINOIS 60634

The Mortgagor/Grantor is: INDIVIDUALS .

The Nzte secured hereby is of even date herewith, is given for repayment of
a loan /herein, the "Loan"), and is described as follows:

a. Payec/liclder: Deerfield Federal Savings and Loan Association,

b. Originai principal amount: U.S. $200,000.00 .
c. Number of instalaments: 120 .
d. Amount of each instulment (except the last) of principal and interest: o
U.S. $1,888.3F > S
<
e. First instalment due: _ FEDRUARY 1 , 1992, gﬁ
-
f. Subsequent instalments due on thie 1ST day of each w
MONTH thereafter, S

g. Instalment payments prior to the final payment [complete one item and
strike inapplicable item(s)]:

i. 120 level-aroriization payments of U.S.
$.1.,888.36 each (the fina) payment is subject to
ad justment, as a callable final payment or stherwise),

11, XXXXXXXXXXXXXXXXXXXXXXXXXXXXXpayments of iutzrzst only,

111, XXXXXXXXXXXXXXXXXXXXXXXXXXXXXpayments of principel (U.S.

$_XXXXUXKXXXXXXXXX¥X¥ XXX each) plus interest accruad to the
date of payment.

h. Entire balance of principal and interest, (and all other sums, if any,
due and owing to the Mortgagee pursuant to the terms of this Mortgage
and the Note it secures) if not sooner paid, to be paid in full by

JANUARY 1 , £§8200] (the "maturity

date™) subject to the following call option (herein referrad to a3 the
Holder's "Call Option"): ‘ - Qo ‘&
W . k o,\ . I~
g

A
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6.

i.

ii.

ii4,

iv.

The existing improvements (if any) on the Preafsea consist of

Single storey commercial building

UNOFFICIAL COPY, , ,

During the thirty day period commencing one hundred twenty (120)
days prior to the fifth anniversary date of the Note secured by
this Mortgage, Holder may, upon written notice to Borrower,
accelerate the entire unpaild principal balance due under the Note
secured by this Mortgage. Said notice shall be sent by certified
mail, return receipt requested, to the Borrower at the Borrower's
last known address, and shall be deemed given when deposited in
the U.S, mail, postage prepaid.

Such notice shall state the date on which payment in full is due
(the "Due Date"), which must be at least ninety (90) days after
the date the notice is mailed., The entire unpaid principal
balance of the Note secured by this Mortgage, together with any
and all accrued but unpaid interest and any other sums due and
owing to the Holder under the terms of this Mortgage and / or the
Note secured hereby shall be due and payable on or before the Due
Cate, If Borrower fails to pay such sums when due, Borrower's
fai'uce to pay will constitute a default, and Holder may invoke
any and 311 remedies permitted under this Mortgage and / or the
Note secured hereby.

In the event iiclder does not exercise its Call Option as set
forth above, Hclider's Call Option shall be renewed annually
during the thirty day periods commencing one hundred twenty (120)
days prior to the suiceeding anniversary dates of the Note
secured by this Mortgep=., Holder's Call Option, as renewed, can
be exercised in the sawc uwanner, and with the same effect, as set
forth in subparagraphs i.-s:id ii. above,

In the event Holder exercises 'its Call Option, Holder shall not
be obligated to refinance the Loun vecured hereby.

- e

The proceeds of the Loan will be used for _THE PURCHASE C¢” THE PROPERTY

Because goods located or to be located on the Premises also secure the debt
securad hereby, the Mortgagor authorizes and directs recording of this
Mortgage in the applicable real estate records for the Premises, and the
following information concerning such goods is furnished:

a. The goods consist of SEE PARAGRAPH 8B

916734C4
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b. Such goods are or are to become fixtures on the Premises which

are located at 7730 N, MIL

c. The record owner of the Premises is the Mortgagor.

The Mortgagor/Grantor (herein, the "Mortgagor" or Grantor" or "Borrower™)
herewith mortgages, grants, conveys, and warrants to Deerfield Federal
Savings and Loan Association (herein, the "Mortgagee" or "Holder") the real
estate (which, with the items noted in Sections 6 and 8, is herein referred
te as the "Premises"), the legal description of which is given at the end

of this Mortgage.

Mortgacor covenants that Mortgagor is lawfully seized of the estate hereby
conveyed ‘and has the right to mortgage, grant, convey, and assign the
Premises (znd, if this Mortgage is on a leasehold, the ground lease is in
full force ani -<ffect without modification, except as noted above, and
without default un) the part of either lessor or lessee thereunder), that
the Premises is unzncumbered and that Mortgagor will warrant and defend
generally the title o the Premises against all claims and demands, subject
to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy or certificate of title insuring

Mortgagee's interest in the Premises.

1673404

The Mortgagor includes in this Mortgage:

a. The benefits of any easements eprurtenant to such real estate, and any cﬁ
other rights(s), title(s), or interest(s) benefiting the same.

b. Any improvements and fixtures (including those referred to in Section
6) owned by the Mortgagor and now or heieafter erected or installed on
the Premises, including but not limited to: -sll buildings,
improvements, and tenements now or hereafter. rected on the property,
and all heretofore or hereafter vacated alleys &ni streets abutting
the property, and all rights, appurtenances, rencs. coyalties,
mineral, oil and gas rights and profits, water, wacer rights, and
water stock appurtenant to the property, and all fixtures, machinery,
equipment, engines, boilers, incinerators, building mateiials,
appliances, and goods of every nature whatsoever now or hereafter
located in or on, or used, or intended to be used, in connection with
the property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water,
air and light, and all elevators, and related machinery and equipment,
fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm window, storm and
screen doors, screens, blinds, shades, curtains and curtain rods,
mirrors, cabinets, panelling, rugs, attached floor coverings,
furniture, pictures, antennas, trees and plants; all of which,
including substitutions, replacements and additions thereto,
shall be deemed to be and remain a part of the real property
covered by this Mortgage, and all of the foregoing together with
said property (or the leasehold estate in the event this Mortgage
is on a leasehold) are herein referred to as the "Premises",

-3-




UNOFFICIAL COPY




9.

UNOFFICJAL COPY .

In addition to the payments otherwise called for herein and under the Note,
the undersigned will pay to the Holder (herein, the "Holder") of the Note

an amount equal to the total of all general and special real estate taxes

and assessments, all levies, charges, and assessments by any governmental

or municipal entity, the yearly ground rents, if any; the yearly premium
instalments for mortgage insurance, if any, and all premiums for insurance of
the kinds described herein, relating to the Premises, on the following

terms:

a. At or before disbursement of the Loan, the Mortgagor will pay the
accrued (but not yet payable) amounts of such items to the Holder,

b, Wi:h each regular payment under the Note (or monthly if such payments
ar2 required less frequently than monthly), the Mortgagor will pay to
the dcider one-twelfth of the annual amounts of such iteams,

c. If at any-time the amount of the funds held by Holder shall be less
than the amourt. deemed necessary by Holder to pay taxes, assessments,
insurance preniums, rents, and all other such items as they fall due,
Mortgagor shall pay to Holder any amount necessary to make up the
deficiency within Znirty days after notice from Holder to Mortgagor
requesting payment cliereof. In any event, the Mortgagor will provide
the Holder sufficient finds to pay all such items in full at least ten
days before the various irstalments thereof first become due,

d. As such items become due, the Polder is authorized to pay the same;
the Holder is not obliged to iryuire into the validity or accuracy of
the charges made or bills rendered tor any of such items; the Holder
1s not required to advance moneys f:: the payment of such items, and
the Holder will not incur any liability for anything that the Holder
may do or fail to do in connection therevith,

e. The Holder need not pay interest on any such.ayments made by the
Mortgagor, and any separate accounting thereof by the Holder (through
an escrow account or otherwise) will not be deemed tc give rise to a
trust account for such amounts.

f. If bills and statements are not available for any such iiems, the
Holder may estimate the same, which estimate will be bindiug on the

Mortgagor for purposes hereof,

8, Any waiver by Holder of a requirement that Mortgagor pay such iteams
may be revoked by Holder, in Holder's sole discretion, at any time
upon notice in writing to Mortgagor.

h. Holder may require Mortgagor to pay to Holder in advance, such other
funds for other taxes, charges, premiums, assessments, and impositions
in connection with Mortgagor or the Premises which Holder shall
reasonably deem necessary to protect Holder's interest,

v31C4
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i. Unless otherwise provided by applicable law, Holder may require such
funds to be paid by Mortgagor in a lump sum or in periodic
instalments, at Holder's option.

jo Holder shall apply the funds to pay said rates, rents, taxes,
agsessments, insurance premiums, and other items so long as Mortgagor

is not in breach of any covenant or agreement of Mortgagor in this
Mortgage or the Note it secures.

k. The funds are pledged as additional security for all of the sums
secured by this Mortgage,

Upon Mortgagor's breach of any covenant or agreement of Mortgagor in
this Mortgage or the Note it secures, Holder may apply in any amount
e:id in any order, as Holder shall determine in Holder's sole

discrction, any funds held by Holder at the time of application (1) to

pay levies, charges, rents taxes, assessments, and insurance premiums
which erz-now or will hereafter become due, or (ii) as a credit
against surs secured by this Mortgage. Upon payment in full of all
sums secured vy this Mortgage, Holder shall promptly refund to
Mortgagor any fuinds held by Holder.,

The Mortgagee is to have and hold the Premises forever for the uses set
forth herein, free from any tights and benefits of dower, and free from any
homestead, and other exemption iaws of the State of Illinois, any of which
rights and benefits the Mortgagor (and the members, shareholders, and
beneficiaries of the Mortgagor) heczby release and waive,

a. If all or any portion of the Premis2s is subject to the Illinois
Condominium Property Act:

i. The Premises will be the land, property; and space delineated on
the recorded plat therecf, and on any s:scequent plat (as such
plats may be amended) which is recorded vo tsflect the results of
actual construction, together with the items rcted in Section 8,

and

ii. The Mortgagee's mailing address is as noted above.

b. If this Mortgage is on a leasehold, Mortgagor (i) shall comply with
the provisions of the ground lease, (ii) shall give immediate written
notice to Holder of any default by lessor under the ground lease, or
of any notice received by Mortgagor from such lessor of any default
under the ground lease by Mortgagor, (iii) shall exercise any option
to renew or extend the ground lease and give written confirmation
thereof to Holder within thirty days after such option becomes
exercisable, (iv) shall give immediate written notice to Holder of the
commencement of any remedial proceedings under the ground lease by any
party thereto and, if required by Holder, shall permit Holder as
Mortgagor's attorney-in-fact to control and act for Mortgagor in any
such remedial proceedings, and (v) shall within thirty days after
request by Holder obtain from the lessor under the ground lease and

391673404
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deliver to Holder the lessor's estoppel certificate required
thereunder, if any, Mortgagor hereby expressly transfers and assigns
to Holder the benefit of all covenants contained in the ground lease,
whether or not such covenants run with the land, but Holder shall have
no liability with respect to such covenants nor any other covenants
contained in the ground lease.

Mortgagor shall not surrender the leasehold estate and interests
herein conveyed, nor terminate or cancel the ground lease creating
sald estate and interests, and Mortgagor shall not, without the
express written consent of Holder, alter or amend said ground lease.
Mortgagor covenants and agrees that there shall not be a merger of the
ground lease, or of the leasehold estate created thereby with the fee
egcate covered by the ground lease by reason of sald leasehold estate
ov siaild fee estate, or any part of either coming into common
ownecsaip, unless Holder shall consent in writing to such merger; if
Mortgagrr shall acquire such fee estate, then this Mortgage shall
simultanr:gusly and without further action be spread so as to become a
lien on suci Te= estate.

The Mortgagor and th¢ Hulder (herein, the "Parties") recognize that the
most appropriate use of any condemnation proceeds (including the proceeds
of any award, payment, or cleim for damages, direct or consequential, in
connection with any condemraiion or other taking, whether direct or
indirect, of the Premises or purt thereof, or for conveyances in lieu of
condemnation) arising from the Przmises requires the exercise of judgment

and cannot be determined in advanze‘or by a fixed formula, The Parties
also recognize that such judgment cup'ie exercised, ultimately, by only one
of them and have agreed that the Holderjs to do so. Specifically:

b.

C.

d.

Mortgagor shall promptly notify Holder of any action or proceeding
relating to any condemnation or other takjag, whether direct or
indirect, of the Premises or part thereof.

91473444

Mortgagor shall appear in and prosecute any such action or proceeding
unless otherwise directed by Holder in writing. Morcgagor authorizes
Holder, at Holder's option, as attorney-in-fact for Mo:tgagor, to
commence, appear in, and prosecute in Holder's or Mortgezor's name,
any action or proceedings relating to any condemnation c¢r ‘other taking
of the Premises, whether direct or indirect, and to settl¢ or
compromise any claim in connection with such condemnation or other
taking.

The Mortgagor assigns to the Holder the full amount of any
condemnation proceeds (including such other proceeds, as above
described) of all or any part of the Premises, subject, if this
Mortgage is on a leasehold, to the rights of lessor under the
ground lease.

If (at the time such proceeds are collected by the Holder) any default
then exists, the Holder may use the proceeds to cure the default aad
vill apply the balance of the proceeds as provided herein,
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If the entire Premises are taken, any balance of proceeds will be
applied to payment of all amounts secured hereby, with any residue

being promptly paid to the Mortgagor.

In the event of a partial taking, the Holder will determine whether
the balance of the proceeds is to be applied to the amounts secured
hereby (in which event the balance will be applied to principal last
to become due, or as the Holder may otherwise determine) or to
restoration of the Premises. In the latter event, the balance will be
paid out under architects' and inspections' certificates in such
manner to protect the Holder against the assertion of an Other Lien
(as defined below) against the Premises, but sufficient funds will be
vetained at all times to complete the work in full in accordance with
0)ans acceptable to the Holder and prepared by architects acceptable

tz toe Holder,

If the halance exceeds the cost of restoration, the surplus will be
applied {when the amount of the surplus is determined) to the
principal l4s%. to become due of any amount secured hereby.

The Mortgagor miy ciscuss settlement of the amount of any condemnation
award (keeping the Hbolder advised at all times), but must first advise
the condemning authcci:y of the Holder's position, and may not agree
to any settlement withaut the Holder's approval,

Unless Mortgagor and Holder otherwise agree in writing, any
application of proceeds to priucipal shall not extend or postpone the
due date of the monthly instalmeits or change the amount of such

instalments.

Mortgagor agrees to execute such further 2vidence of assignment of any
award, proceeds, damages, or claims arisirg in connection with such
condemnation or taking as Holder may require:

Mortgage secures:

Payment of all amounts due hereunder and/or under the Mote, including
any revisions, renewals, extensions, and/or modificatizns thereof.

Payment of any other amount, now or hereafter, due to the Holder from
the Mortgagor, and whether or not arising from the loan transaction
for which the Note was given.

Payment of any amount due to the Holder under the Note by ény
guarantor, endorser, or other party thereto.

Performance of the Mortgagor's and Borrower's covenants, as provided
herein and in the Note.

Payment of any judgment obtained hereunder or under the Note, or for
any other obligation secured hereby.

91673404




UNOFFICIAL COPY




UNOFFICJAL COPY

f. Payment of all other sums, with interest thereon, advanced in
accordance herewith or under the Note secured hereby to protect the

security of this Mortgage.

14, Any of the following will constitute a Default hereunder:

a. Default in payment of any amount (of principal, interest, or
otherwise) secured hereby whether or not due by acceleration,

b. Default in performance of any covenant and / or warranty of the
Mortgagor (and / or its beneficiaries) hereunder or of the Borrower

under the Note,

The 4nstitution of proceedings to enforce any Other Lien (as that term
is drilned below),

Ce

d. Placemeiit of the Premises, or any of the following, under the control
of or in the sustody of a committee, conservator, any judicial, or

executive ovfizer:
i, If the Mortzapar is an individual: The Mortgagor.

ii, If the Mortgagos-Js a corporationt The Holder of more than ten
percent of the Mortgagor's then outstanding common stock,

iii, If the Mortgagor is a trust: The Holder of any present

beneficial interest in the idortgagor. oy
o B
iv. If the Mortgagor is a partnershin: Any general partner or the ed
holders of more than 20% of tne liwited partnership interests (if e
any) in the Mortgagor, f;
e. Abandonment by the Mortgagor of the Premises r¢ the operation that the Eﬁ

Mortgagor is conducting therein as of the dace of this Mortgage (or
that the Mortgagor described in the Mortgagor's application for the

Loan).

f. Failure to pay when due any charge or assessment (whethsr for
insurance premiums, maintenance, taxes, capital improvementa, purchase
of another unit, or otherwise) imposed by any condominium, townhouse,
cooperative, or similar owners' group.

g. The occurrence of any "Default", as defined in the Note,

15. The Mortgagor and the Mortgagee/Holder have considered the consequences,
advantages and disadvantages of a due-on-sale clause, and have agreed to
include herein a broad form of such clause, which will be subject only to

 the exceptions that are specified below, and the operation of which will
not depend on the credit, or any other attribute of the transferee of the
interest involved (the Mortgagor recognizes that the Holder may use the
clause in order to increase the Holder's portfolio return; based solely on
action taken by the Mortgagor with respect to itself or the Premises), If
any interest in the Premises or the Mortgagor is changed after the date
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hereof, the Holder, in the Holder's absolute discretion, and without the
necessity for notice of any kind to the Mortgagor or otherwise, may declare
to be immediately due and payable in full the entire amount (including
principal, interest, escrow payments, and otherwise) then due hereunder and
under the Note secured hereby, The Holder may proceed with foreclosure if

such amount is not paid on demand.

Subject to Subsections c. and d., and interest in the Premises will be
deemed to have been changed (and the Holder may proceeds described

above) if:

i. The Mortgagor effects or consents (with or without consideration)
to any or all of: (A) a sale of the Premises or any part
thereof; (B) a conveyance or encumbrance of the Premises or any
part thereof; (C) a lease of 50% or more of the useable square
fhotage of the Premises for a term of five years or more; (D) the
gcauting of an option to acquire the Premises; (E) collateral
assiezument(s) of beneficial interest(s) of a trust; outright
assignrent(s) of beneficial interest(s) of a trust; instalment
sales, isand contracts, Articles of Agreement, whether relating to
stock, interest of a partnership or joint venture, beneficlal
interest(s) of a land trust, equitable interest(s) under a trust,
fee title, or auy other interest in the Premises, whether legal,
equitadble, personz!-property, real property, or otherwise,

ii, The Premises are sol!. valuntarily or involuntarily, by the
Mortgagor or by any patt; {(such as a sheriff, trustee in
bankruptecy, executor, or ‘ediministrator) acting for the Mortgagor.

b, The foregoing is intended merely to caumerate several of the types of
"changes" contemplated by this section, but shall not be deemed to
limit the type and/or number of "changes" which shall be violations of
this section. For purposes of this sectinu,. the word "change" shall
be given its broadest definition and construciion in favor of the

Holder/Mortgagee.

¢. Subsection a. will not apply to:

i. A transfer of the Premises to a revocable trust (es-ablished by
the Mortgagor) of which the Mortgagor is the sole tivitee and the
Mortgagor owns the entire beneficial interest.

ii., A transfer of the Premises by operation of law on the death of
the Mortgagor if the Mortgagor is a natural person (but any
subsequent transfer as by an administrator, executor, or trustee
will permit Mortgagee to proceed as described above),

d. An interest in the Mortgagor will be deemed to have been changed (and
the Holder may proceed as described above) if the owner(s) of 25% or
more of the beneficial interest in the Mortgagor (whether such
interest is represented by corporate stock, interest(s) in a trust,
partnership interest(s), or otherwise) are or become different from
such owner(s) as of the date on which this Mortgage was executed,

31673404
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The Mortgagor will provide to the chief executive officer of the
Holder prompt written notice of any change or action of the type
described in Subsections a., c.i., and d.

The Holder will be deemed to have notice of any action, or condition
described in Subsection a. or c., only when explicit written notice
thereof has been delivered to the chief executive officer of the
Holder. The Holder will not be deemed to have such notice by reason
of constructive notice through recording statutes, changes in
insurance and tax bills, corporate filings with securities regulatory

agencies or otherwise,

References to the "Premises" include any part thereof or interest
therein, and references to "recording" include Torrens registration.
A/dccument evidencing action by or for the Mortgagor hereunder will be
effcctive for purposes of enabling the Holder to proceed as described
above, wnether or not the document is recorded or entitled to be

recorded-

The Mortgagor will:

be

Co

d.

f.

Pay when due all %adebtedness due under the Note, and all amounts
secured by this Mort.gege,

Promptly repair, restore, o: rebuild in good and workmanlike manner
any improvements, now or hercafter, on the Premises that may become
damaged or be destroyed to the equivalent of its original condition,
or such other condition as Hoidies may approve in writing, whether or
not insurance proceeds are availabin to cover in whole or in part the
costs of such restoration or repair,

Keep the Premises, including improvemeuts. fixtures, equipment,
machinery, and appliances thereon in good cendition and repair,
without waste or diminution in value, and re;lace fixtures,
equipment, machinery, and appliances thereon whin necessary to
keep such items in good repair.

Keep the Premises at all times free from any Other Lieu. and upon
request exhibit to the Holder satisfactory evidence of tn¢ payment and

discharge of such Lien.

Complete within a reasonable time any improvements and alterations
thereto, now or hereafter, under or planned for coastruction on the

Premises,

Comply with the requirements of all laws, ordinances, regulations, and
requirements of any governmental body relating to the Premises and the

use thereof,

Not diminish or impair the value of the Premises by any act or
omission, or permit the Premises to be used for any but their present
use (and any prospective use that was specified in the Mortgagor's
application for the Loan).

916734C4
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he Not suffer or permit any unlawful use to be made of or any nuisance to
exist on the Premises,

1. Not suffer or permit, without the prior written consent of the Holder,
(1) any structural alterations, additions, demolition, removal or sale
of any improvements, apparatus, appurtenances, fixtures or equipment
now or hereafter on the Premises, (except when incident to the
replacement of fixtures, equipment, machinery, and appliances with
items of like kind) or (ii) any lease, or any purchase on conditional
sale, or otherwise under which title is reserved by the vendor of any
fixtures to be used on the Premises,

Jo /Pey the premiums for any life or disability insurance assigned to the
Heicer as additional security for the Note or for any other amounts

sccursd hereby.

k. Pay or canse to be paid, rents, premiums, taxes, assessments, water
and sewei cherges, and other governmental and quasi-governmental
charges applizelle to the Premises before the same become delinquent.
Mortgagor shall zccmptly furnish to Holder all notices of amounts due
under this subparagraph k. and Section 9 hereinabove, and in the event
Mortgagor shall maie zayment directly, Mortgagor shall promptly
furnish to Holder receists evidencing such payments.

1., Generally operate and mairtain the Premises in a manner to ensure
maximum rentals.

m. Give notice in writing to Holder, urd unless otherwise directed in
writing by Holder, appear in and deferd any action or proceeding
purporting to effect the Premises, the security of this Mortgage, or
the rights or powers of Holder.

916731C4

n. Not allow changes in the use for which all cr any part of the Premises
was intended at the time this Mortgage was executed, unless required
by applicable law or unless Holder has otherwis: agreed in writing.

0. Not initiate or acquiesce in a change in the zoning clarsification of
the Premises without Holder's prior written conmsent,

The Mortgagor realizes that it is possible for a mechanic's lieu to attach
to the Premises in such a way as to be superior to the lien of the Mortgage
with respect to certain improvements on or constituting a part of the
Premises, It being the intent of the Parties that no such priority be
permitted to exist, the Mortgagor herewith relinquishes to the Holder
(which relinquishment will continue in effect until this Mortgage has been
released of record) all power to enter into any contract that could result
in such a lien (unless the same be expressly subordinated to the lien
hereof, with respect to the Premises and all improvements then or

"thereafter on or constituting a part of the Premises), and agree that the

Mortgagor has no power to enter into a contract that could give rise to
such a lien unless the same be expressly so subordinated. The recording or
registration of this Mortgage will provide notice to all persons of this

MECHANIC'S LIEN provision.
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The Mortgagor will keep all improvements now or hereafter situated on the
Premises continuously insured:

a. In companies satisfactory to the Holder.

b. Against loss or damage by fire, lightning, windstorm, rent loss,
hazards included within the term "extended coverage", and such other
hazards, casualties, liabilities, and contingencies (including
liability under laws relating to intoxicating liquors, and including
hazards not now contemplated) as the Holder (and if this Mortgage is
on a leasehold, the ground lease) may from time to time require,

Iinder policies:

1. ) That will result in payment of net funds that will be sufficient

t5 pay in full the lessor of the replacement cost of all
tmpiovements on the Premises or all indebtedness secured hereby.

Payablz in case of loss or damage to the Holder; (or the owner of
the cerciricate of sale, or of any deficiency, or any grantee
from a forcclvosure sale, as the case may be) such rights to be
evidenced by tiie standard mortgage clause to be attached to each

such policy.

To be kept effective until all indebtedness secured hereby is
paid in full, or (in the event of foreclosure) until expiration

of the longest period of redemption therefrom,

That provides either that che Jolder's insurable interest (as
mortgagee) will not be reduced tj any amount that the Holder may
bid at a foreclosure sale, or the( the Holder's insurable
interest will include the full amcuri due to the Holder
hereunder, (regardless of such bid) and will be automatically
covered by such insurance (in the Holder's capacity as an owner
of an interest or potential interest in the¢ Premises or

otherwise).

19. The entire proceeds of any such insurance (whether obtaincd vy the

Mortgagor, by anyone succeeding to any of its interest in the Premises, or
otherwise) are pledged to the Holder as further security. In te event of
loss, mortgagor shall give immediate written notice to the insuraace
carrier(s) and to the Holder; any loss thereunder will be payable to the
Holder for use hereunder, and the Holder is authorized to adjust, settle,
compromise, collect, receive and receipt for the proceeds of any such
insurance, and to deduct therefrom Holder's expenses incurred in the
collection of such proceeds. Despite the absence of a provision of such
effect in any of such policies, the Holder is authorized (in its
discretion) to adjust and compromise any claim, and to execute all receipts

-and other papers required in connection with paying any such loss, and to

appear in and prosecute any action arising from such insurance policies.
The Mortgagor will not engage any attorney, adjuster, or other person who
might make a claim against any such proceeds, without the advance written
consent of the Holder for each claim under each policy in each loss.
Nothing contained in this paragraph shall be construed to require Holder to
incur any expense or take any action hereunder.

-12-
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Upon the execution hereof, the Mortgagor will deliver to the Holder any
existing insurance policies of all such kinds, and will deliver renewal
policies to the holder at least ten days before expiration of the prior
policies (unless such renewal policies are obtained by the Holder),
Additional and replacement policies will be delivered to the Holder
promptly upon their issuance. Evidence of payment for any of such policies
will be delivered to the Holder promptly upon request therefor. If this
Mortgage is on a leasehold, Mortgagor shall furnish Holder a duplicate of
all policies, renewal notices, renewal policies, and receipts of paid
premiums, 1f by virtue of the ground lease, the originals thereof may not
be supplied by Borrower to Holder.

a. Any aonies received by the Holder under any such insurance will be
applicd by the Holder, in its discretion, to any or all of:

i, Pagrcat of any or all of the amount secured hereby (any amount of
such payuent that is applied to principal due under the Note will
be applizd first to the payments of principal last to become due
under the liote, unless the Holder determines otherwise). Any
application ¢z insurance proceeds received by Holder to principal
shall not extend or postpone the due dates of the monthly
instalments referied to in Paragraph 3 hereof or change the
amount of such instalments,

ii. Repair or restoration ¢f the Premises to their prior condition,
under arrangements satistactcory to the Holder to insure that the
contemplated work will be sati¢factorily performed, and will be
paid for without the assertion of any Other Lien. (If the
insurance proceeds are held by Hclder. to reimburse Mortgagor for
the cost of restoration and repair ~f the Premises, the Premises
shall be restored to the equivalent ¢f its original condition or
such other condition as Holder may appruve dn writing., Holder
may, at Holder's option, condition disbursement of said proceeds
on Holder's approval of such plans and specifica%ions of an
architect satisfactory to Holder, contractor's rost estimates,
architect's certificates, waivers of liens, sworp s-atements of
mechanics and materialmen, and such other evidence of costs,
percentage completion of construction, application of jayments,
and satisfaction of liens as Holder may reasonably require,)

b. If the Premises is sold pursuant to Paragraph 29 hereof, or if Holder
acquires title to the Premises, Holder shall have all of the right,
title, and interest of Mortgagor in and to any insurance policies and
unearned premiums thereon, and in and to the proceeds resulting from
any damage to the Premises prior to such sale or acquisition,

L7324
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The Mortgagee will (by payment thereof, or by other action as appropriate)
prevent any "Other Lien" from arising.

8. As used herein, the term "Other Lien" means a tax assessment lien, a
mechanic's lien, a leasehold interest, and any encumbrance, charge, or
lien, whether voluntary or involuntary, and whether arising by
contract, lease, tenancy, judgment, levy or otherwise that affects or
would affect the Premises or any portion or component thereof, and
that (1) is or may be prior to the lien of the Mortgage, with respect
to all or any part or component of the Premises, or any improvements
that now or hereafter are on, or constitute a part of, the Premises,
and/or that (11) would give rise to (A) redemption rights greater than
those (if any) of the Mortgagor hereunder, or (B) a period of
redemption that could end after that (if any) accorded to the
Mrortaagor by law or hereunder.

b. This seccion will not apply to general real estate taxes that are not
delinquent or in default (but this exception does not affect the
Mortgagor's ohligations under Section 9).

If the Mortgagor fails Lo do so, the Holder may make any payment and take
any action required or <in2 Mortgagor under the Note and Mortgage, and may
take whatever action it deens appropriate to cause the covenants of the
Note and Mortgage to be perisimed, by the Mortgagor, or otherwise, and the
Mortgagor agrees to pay all exjzenses paid or incurred by the Holder in
connection therewith., By way ¢f illustration, the Holder may (a) buy any
of the insurance referred to hereii(b) cause the Premises to be repaired
or restored as required (engaging architects and contractors therefor as
the Holder deems appropriate) (c) cauce uny improvements on the Premises to
be completed in any manner and form deem2d proper by the Holder (d) pay,
purchase, settle, or redeem from the sale ot any Other Lien (e) if this
Mortgage is on a leasehold, exercise of any wuriion to renew or extend the
ground lease on behalf of Mortgagor, and the curirg of any default of
Mortgagor in the terms and conditions of the grour: lease, (f) take any
action the Holder deems appropriate to protect the liea hereof,(g) take any
action the Holder deems appropriate under Section 62 ihierzof, Mortgagor
hereby covenants and agrees that Holder shall be subrogutes to the lien of
any mortgage or Other Lien discharged, in whole or in part, u¥v the
indebtedness secured hereby.

In addition to the other payments provided for herein, the Mortgagor will
pay all expenses that may be paid or incurred by the Holder in connection
with claiming or collecting any amount secured hereby, or protecting and/or
defending the priority of the lien hereof, whether in a foreclosure,
bankruptcy, or other proceeding preparing for and conducting any proceeding
to foreclose (or which involves the foreclosure of) the lien hereof, or any
other type of proceeding deemed necessary to protect the Mortgagee's
interest, including any expenses incurred under Section 62 hereof, whether
such proceeding is commenced by the Holder or otherwise, and whether or not
such proceeding is in fact commenced, and whether or not the Mortgagor is
in default hereunder.

91473484




UNOFFICIAL COP




UNOFFICJAL, COPY

25. The interest rate and other terms of the Note and this Mortgage are based
on the assumption that the specified rate will be a net return to the
Holder, and that the Holder will incur no expense whatever specifically
relating to the Loan after it has been disbursed. Accordingly, the
Mortgagor will pay (in additlion to making the payments and reimbursements
referred to in the Note and in Sections 22, 23, 24, 26 through 28, and
Section 62 hereof) any expense that the Holder may pay or incur by reason
of having made the Loan, or having purchased and/or held the Note and
Mortgage, or that so relate to any other obligation secured hereby, whether
or not such expense arises from default by the Mortgagor, (all such amounts
being secured hereby) in any of the following situations:

a, ~ Any proceeding to foreclose the lien hereof.

b. Anp action such as a petition in a bankruptcy proceeding to assert a
claiz, ‘and/or to modify a stay, or restraining order relating hereto
that afcects the Mortgagor or the Premises whether or not ancillary to
any proceeding to foreclose the lien hereof.

¢, Any judicial ‘or administrative proceeding (whether in bankruptcy,
garnishment, ta.: enforcement, divorce, probate, guardianship, or
otherwise, and whether the relief sought by any party thereto
involves money damages, ‘an injunction, a declaratory judgment,
foreclosure, lifting a stav, removal of hazardous materials
storage and / or contamination, or otherwise) affecting the Note
or Mortgage, or any amount secured hereby, or the Holder's
ownership thereof, or rights tnereunder with respect to which the

Holder may:
i. Be made a party, or

ii. Be served with summons, subpoena, ia%arrogatories, notice of
deposition, or other papers, or

ii1i, Deem it proper to take action of any kind.

d. Response to inquiries by any person concerning the Lori. the Note,the
Mortgage, the Premises, the Mortgagor, or any amount sge¢rured hereby.

e. Proceeding to foreclose any lien (whether or not an Other [.len)
against the Premises or any part thereof,

26, In addition to reimbursement for expenses paid or incurred by the Holder in
any manner hereunder, the Holder will be entitled to reasonable
compensation (which the Mortgagor herewith agrees to pay to the Holder on
demand) for the Holder's services in acting under Section 23, 34 and 62;
such compensation will be earned and payable immediately as the services

_involved are performed and will be secured hereby.

-15-
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By the way of illustration, the expenses and amounts referred to in Section
24 and 25 hereof include (but are not limited to):

8,

be

C.

d.

e.

£f.

8

he

i.

Court cost, sheriffs' fees and charges, costs of publishing and
providing notice, recording fees, and costs of effecting service of
papers and process by the Sheriff's office or otherwise.

Costs of procuring all such abstracts of title, title searches,
reports and examinations, title insurance policies in the amount of
the total indebtedness, torrens searches and certificates, and all
similar data and assurances with respect to the condition, title, and
value of the Note and Premises, as the Holder may deem appropriate for
its own information; for conducting any judicial or administrative
svoceeding (in foreclosure, bankruptcy, or otherwise); for preparing
£07or for evidencing to bidders at any sale (judicial or otherwise)
of ¢iie Premises, or of the Note and Mortgage such condition, title,

and vaiu=,

Fees ana cherges of appraisers, engineers, architects, consultants,
and experts <f all kinds who advise the Holder in connection with eny
action of the kind, provided for at Section 25, whether or not such
persons testify din court, and whether or not such fees and charges
exceed the fees alluwad by statute to witnesses testifying in court.,

Attorney's fees and dicbursements paid or incurred by the Holder in
any way with respect to the dote, this Mortgage, or any amount secured
hereby, or in connection wih eny action taken by the Holder under the

terms of the Mortgage,

Expenses of preparation of pleading aad related papers and of all
exhibits, whether or not attached to pleadings, or offered for

admission as evidence,

Reporters' fees and disbursements for serviie rendered in connection
with reporting any such proceedings,

Amounts paid or incurred by the Holder at any time (wiether before or
after commencement of foreclosure, judgment of foreclusuce, or sale of
the Premises) prior to acquisition of fee title to all 4 the
Premises, pursuant to Section 25.

Review of the Holder's records in order to respond to a notice of tax
levy, interrogatories, summons for examination of documents,
garnishment, or supplemental proceedings.

All exspenses, costs, fees, losses, and / or penalties, etc, described
in Section 62 hereof,

-16-
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Any amounts paid or incurred by the Holder pursuant to Sections 23, 24, and
25 above, or 62 below, or earned pursuant to Sections 26 above or 34 or 62
below, will be added to the principal balance due hereunder (and will bear
interest at the rate provided in the Note) immediately and without notice
upon being paid, incurred, or earned by the Holder, and will be paid to or
for the Holder immediately upon demand therefor being made of the
Mortgagor, non-payment upon such demand constituting a Default hereunder.

Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this
Mortgage, including, but not limited to, the covenants to pay when due any
sums secured by this Mortgage, Holder, at Holder's option, may declare all
of ‘the sums secured by this Mortgage to be immediately due and payable
witiwout further demand, and may foreclose this Mortgage by judicial
proceezding, and may invoke any other remedies permitted by applicable law
or provided herein. The Premises may be sold upon such foreclosure en
masse or 10 parcels, at the Holder's option, and the sale proceeds will be
applied in cbc following order of priority (unless applicable law provides

otherwise):

a. First, on accrunt of all costs and expenses incident to the
foreclosure pro.eelings and any judicial proceedings ancillary thereto
including (but nct-iimited to) the amounts referred to in Section 27

above,

b. Second, all other items that under the terms hereof constitute secured
indebtedness additional tao_the original principal balance due under
the Note,

c. Third, all principal and interest :emaining unpaid.

d. Fourth, after all sums due and owing to the Mortgagee/Holder have been
paid in full, any balance to the Mortgagec. or to its successors or
assigns, as their interest may appear.

Any amounts due to (or to be paid for) the Holder uncer Sections 22 through
28 inclusive, plus reasonable estimates as to the amuunt-af any such iteams
to become due or to be incurred after the below mentioned i:dgment, will be
included as additional indebtedness owed to the Holder under &ny judgment
foreclosing the lien hereof, and will be entitled to the saue priority in
payments as if they had been part of the original principal disdursed under
the Note. By the recordation of registration of this Mortgage, all persons
are put on notice of the possibility of the Holder's claiming a PRIORITY

FOR OTHER AMOUNTS hereunder,

The provisions hereof that empower the Holder to take corrective action are
intended solely for the protection of the Holder, and the Holder is not
obliged to take any action thereunder. If the Holder chooses to take any
such action, the Holder may do so in accordance with any bill, statement,

- invoice, notice, contract, or other document, or state of facts that

appears on its face to be correct or genuine, and the Holder need make no
inquiry into any such document or state of facts. The Holder will not be
liable for any such action that the Holder may take or fail to take. The
fact that the Holder may fail to take any such action in particular cases
will not constitute a waiver of or a limitation on the Holder's right to
take any such action in other cases.

915734C4
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32, The Holder has the right to inspect the Premises at any reasonable time,
whether or not a Default then exists.,

Despite the due-on-sale provision hereof, and without mitigating the
applicability of those provisions, the terms of this Mortgage will extend
to and be binding on all persons or entities claiming by or through the
Mortgagor, whether or not they have signed the Note or Mortgage, but the
Holder's dealing with any successor to the Mortgagor will in no way alter
the Mortgagor's obligations or the Holder's rights hereunder,

a. s used in this paragraph, the word "lease" shall mean "sublease" if
*.h1s Mortgage is on a leasehold, Mortgagor shall comply with and
obzerve Mortgagor's obligations as landlord under all leases of the
Prem!s<s or any part thereof, Mortgagor, at Holder's request, shall
furnisii Holder with executed copies of all leases now existing or
hereafter uade of all or any part of the Premises, and all leases now
or hereafter entered into will be in form and substance subject to the
approval of Helider, All leases of the Premises shall specifically
provide that sucn l:2ases are subordinate to this Mortgage; that the
tenant attorns to Kolder such attornment to be effective upon Holder's
acquisition of title tc the Premises; that the tenant agrees to
execute such further ev'iences of attornment as Holder may from time
to time request; that the attornment of the tenant shall not be
terminated by foreclosure,-and that Holder may, at Holder's option,
accept or reject such attornzcrcs, Mortgagor shall not, without
Holder's written consent, execuis, modify, surrender, or terminate,
either orally or in writing any lezs2 now existing or hereafter made
of all or any part of the Premises ioviding for a term of three years
or more, permit an assignment or subleise of such a lease without
Holder's written consent, or request or tounsent to the subordination
of any lease of all or any part of the Premisas to any lien
subordinate to this Mortgage, If Mortgagor bc¢cones aware that any
tenant proposes to do or is doing any act or thiag which may give rise
to any right of set-off against reat, Mortgagor shell (i) take such
steps as shall be reasonably calculated to prevent thu zccrual of any
right to a set-off against rent, (ii) notify Holder taccnof of the
amount of said set-offs, and (1ii) within ten days after such accrual,
reimburse the tenant who shall have acquired such right tc cet-off, or
take such other steps as shall effectively discharge such set-off, and
as shall assure that rents thereafter due shall continue to be payable
without set-off or deduction.

315734C4

As further security, the Mortgagor assigns to the Holder the benefit
of any leases, or other agreements relating to the use or occupancy of
the Premises, whether or not written, now existing or hereafter
executed (which assignment will not be merged in any foreclosure
Judgment), and in addition agrees that in the event of any Default
hereunder or under the Note secured hereby, the Holder will have all
powers given the Holder as a matter of law and otherwise provided

herein and in addition:
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i,

ii.

114,

iv,

Ve

vi.

vii.

viii.

The Holder may immediately commence collecting all rents, issues,
and profits from the Premises, whether arising under a lease or
other agreement in existence at the time of the execution hereof
or thereafter, and regardless of when the same may have been

earned,

The Holder may take any action that the Holder deems appropriate
in management of the Premises, and specifically, may purchase
hazard, liability, rent, or other insurance, pay taxes, terminate
or modify existing or future leases, and let and re-let the
Premises or any part thereof in the Holder's absolute discretion,
The term of any such lease may be for such period as the Holder
may determine, in the Holder's absolute discretion, and is not
limited to any redemption period, or by the anticipated duration

of any Default,

Tre ‘lolder may bring or defend any suits for collection of rents,
eviccion, recovery of demages. or otherwise in connection with
the Preuises in the Holder's own name or the name of the

Mortgagaors

The Holder way-make any repairs or improvements, whether or not
the cost of tic same may be paid from current rents, as the

Holder may deem aroropriate,

The Holder may do anything in and about the Premises that the
Mortgagor could do, and tn2 Mortgagor hereby ratifies and
confirms all that the Holdzr-may do hereunder, it being
recognized that the Holder wlii act hereunder only in the event
of a Default, but may so act at. any time during the continuance

of any Default.

The Holder will be entitled to a manugcprent fee hereunder of 5%
of the gross rentals paid with respect 't~ the Premises during any
time while the Holder was acting under this-Section 34.

The Holder is entitled to recover all such fecs .nd expenses from
rents from the Premises, and any remaining amouni % such fees
and expenses will be a debt secured by this Mortgeaz. Any
remaining net rents may be applied by the Holder, iu its
discretion, in any order of priority to any other amounts secured

by this Mortgage.

The Holder may engage a real estate broker or manager to take any
action permitted to the Holder hereunder,

If the Mortgagor is in possession of the Premises at the time the
Holder exercises its rights under this section, the Mortgagor
will pay a monthly amount for use and occupancy of the Premises
in an amount equal to the greater of (i) 120% of the total of any
instalment payment (including any supplementalpayments for taxes
and insurance, and prorated monthly if necessary) due under the
Note at that time, and (ii) the prevailing rate for properties of
like kind. If the Mortgagor fails promptly to pay such amount in

73404
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advance on the first day of each month after the Holder has
elected to proceed under this section, such failure will in and
of itself automatically constitute a forcible entry and detainer
with the result that the Holder may in its own name and without
any notice or demand maintain an action of forcible entry and
detainer and obtain possession of the Premises,

No suit will be sustainable against the Holder for anything the
Holder may do or fail to do hereunder, unless brought within 90
days after (i) expiration of the period of redemption (if the
Premises were sold on foreclosure), or (ii) relinquishment by the
Holder of possession hereunder if the Premises were not so sold.

Upon delivery of written notice by Holder to Mortgagor of the breach
ur iMortgagor of any covenant or agreement of Mortgagor in this
Mortgege, and without the necessity of Holder entering upon and taking
and mointaining full control of the Premises in person, by agent, or
by a ccurt-appointed receiver, Holder shall immediately be entitled to
possession =f all rents and revenues of the Premises as specified in
this Section’ns the same become due and payable, including, but not
limited to rents then due and unpaid, and all such rents shall
immediately upon-dzlivery of such notice be held by Mortgagor as
trustee for the bencefit of Holder only; provided, however, that the
written notice by Holuzr to Mortgagor of the breach by Mortgagor shall
contain a statement thut Hcolder exercises its rights to such rents,
Mortgagor agrees that conmencing upon delivery of such written notice
of Mortgagor's breach by Hoid2r to Mortgagor, each tenant of the
Premises shall make such rents jpayable to and pay such rents to Holder
or Holder's agents on Holder's written demand to each tenant therefor;
delivered to each tenant personal.y, by mail, or by delivering such
demand to each rental unit without any-iiability on the part of said
tenant to inquire further as to the eaistznce of a default by

Mortgagor.

Mortgagor hereby covenants that Mortgagor has not executed any prior
assignment of said rents; that Mortgagor has nit performed and will
not perform any acts, or has not executed and will not execute any
instrument which would prevent Holder from exercising iia rights under
this Section, and that at the time of execution of thig Mortgage there
has been no anticipation or prepayment of any of the rents of the
Premises for more than two months prior to the due dates oI such
rents, Mortgagor covenants that Mortgagor will not hereafter collect
or accept payment of any rents of the Premises more than two months
prior to the due dates of such rents. Mortgagor further covenants
that Mortgagor will execute and deliver to Holder such further
assignments of rents and revenues of the Premises as Holder may from

time to time request.
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Upon Mortgagor's breach of any covenant or agreement of Mortgagor in
this Mortgage, or upon or at any time after the filing of a
foreclosure suit, either before or after foreclosure sale, Holder
may in person, by agent, or by a court-appointed receiver,
regardless of the adequacy of Holder's security, or the financial
condition of Mortgagor, or the fact that the Premises may be
occupied as a Homestead, enter upon and take and maintain full
control of the Premises in order to perform all acts necessary
and appropriate for the operation and maintenance thereof
including, but not limited to, the execution, cancellation, or
modification of leases, the collection of all rents and revenues
of the Premises, the making of repairs to the Premises, and the
execution or termination of contracts providing for the
wanagement or maintenance of the Premises all on such terms as
ar2 deemed best to protect the security of this Mortgage.

In tae mvent Holder elects to seek the appointment of a receiver for
the Premises upon Mortgagor's breach of any covenant or agreement of
Mortgagor in this Mortgage, Mortgagor hereby expressly consents to the
appointment of cuch receiver, Holder or receiver shall be entitled to
receive a reasonahle fee for so managing the Premises.

All rents and reveiuns collected subsequent to delivery of written
notice by Holder to 'tortgagor of the breach by Mortgagor of any
covenant or agreement o[ Mortgagor in this Mortgage shall be applied
first to the costs, if any, of taking control of and managing the
Premises, and collecting the-rents, including, but not limited to,
attorney's fees, receiver's £¢rs, premiuns on receiver's bonds, costs
of repairs to the Premises, presiums on insurance policies, taxes,
assessments, and other charges on “‘he Premises, and the costs of
discharging any obligation, or liahiiitv of Mortgagor as lessor or
landlord of the Premises, and then to che' sums secured by this
Mortgage. The Holder or receiver shall have access to the books and
records used in the operation and maintenanc: of the Premises, and
shall be liable to account only for those renis actually received.
Holder shall not be liable to Mortgagor, anyone :laiming under or
through Mortgagor, or anyone having an interest in cne Premises by
reason of anything done or left undone by Holder undec chis Section,

If the rents of the Premises are not sufficient to meet che costs, if
any, of taking control of and managing the Premises and ccllecting the
rents, any funds expended by Holder for such purposes shall become
indebtedness of Mortgagor to Holder secured by this Mortgage pursuant
to Section 24 through 28 hereof. Unless Holder and Mortgagor agree in
writing to other terms of payment, such amounts shall be payable upon
notice from Holder to Mortgagor requesting payment thereof, and shall
bear interest from the date of disbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary to
applicable law, in which event, such amounts shall bear interest at
the highest rate which may be collected from Mortgagor under

applicable law,
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Any entering upon and taking and maintaining control of the Premises
by the Holder or receiver, and any application of rents as provided
herein, shall not cure or waive any default hereunder, or invalidate
any other right or remedy of Holder under the applicable law or
provided herein,

This assignment of rents of the Premises shall terminate at such time
as this Mortgage ceases to secure indebtedness held by Holder or its
assigns,

The Mortgagor warrants to the Holder that this Mortgage is prior to the
rigtits of any parties hereafter in possession of the Premises, and that no
parcty. has any rights (whether under a mortgage, option, or contract to
purchase right of first refusal or otherwise) that would be prior to the
Mortgapee's rights hereunder. (This Section does not apply to
non-delinquant general real estate taxes and assessments.) If this
Mortgage ic eiecuted by trustee, said warranty shall be deemed made by the
beneficlaries »{ the trust and each of them,

No action for enfurcement of the lien (or of any provision) hereof will be
subject to any defense vhat would not be good and available to the party
interposing the defensa-in an action at law upon the indebtedness secured

hereby.

The terms hereof will be bindirgon and will inure to the benefit of the
successors and assigns of the Morrgagor and the Mortgagee, respectively,
subject to the provisions of Sectisr 15 hereof.

If the Mortgagor is a trustee:
o)

a., This Mortgage is executed not personally but solely as such trustee 1n,A)
the exercise of the power and authority cunferred on and vested in t‘.he'zs1

Mortgagor as such trustee, ™
Nothing herein or in the Note secured hereby will create any liability SE
on the trustee personally to pay the Note, or to perform any covenant <
of the Note or of this Mortgage; all such personsl 1inbility being op)
waived by the Holder, and every person, now or hereat‘e:, claiming any
right to security hereunder except that such trustee exprcssly

warrants that:

i, It possesses full power and authority to execute this Mortgage
and the Note it secures,

The same were duly and properly executed and are valid and
binding in accordance with their terms.

If the Mortgagor is a corporate trustee, the waivers in Section
39 and 40 below were duly authorized and are valid and binding in
accordance with its terms.

The Holder will not look to such trustee individuvally for payment of
the Note, or performance of any of the covenants therein or in this

Mortgage.
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42,

43,

45.

46.
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The Mortgagor hereby waives any and all rights of redemption from the
foreclosure under any order, decree, or judgment of foreclosure of this
Mortgage, on the Mortgagor's own behalf and on behalf of each and every
person acquiring any interest in or title to the Premises subsequent to the

date hereof.

The mortgagor hereby waives any and all rights of reinstatement under any
applicable law on the mortgagor's own behalf and on behalf of each and
every person acquiring an interest in or title to the premises subsequent
to the date hereof

Except for any notice required under applicable law to be given in another
mannect, any notice to the Holder may be delivered to the Holder c/o
Deerfiz!s? Federal Savings and Loan Association, at the address shown above,
or at such cother address as the Holder may designate,

Except for anj notice required under applicable law to be given in another
manner, any noti:e *c the Mortgagor may be mailed or delivered to the
Mortgagor at the audrecs shown at Section 1 above,

Any notice will be deemed to have been received by the Mortgagor:

a, If delivered: when delivered,

b. If mailed: three days after-an envelope containing the same, and
bearing sufficient postage, aduressed as provided herein, was sent by
registered or certified first class mail from a U.S. Post Office in
Deerfield or Chicago, Illinois, or in the city in which is located the

Mortgagor's mailing address.

Any such address may be changed on written nci’ce, as provided herein.

a. All of the rights of the Holder hereunder are in addition to those
that the Holder has as a matter of law, or pursuanc t» any other
agreement with any persosn.

b, Each remedy of the Holder provided in this Mortgage is cistinct, and
cumulative to all other rights or remedies under this Morisuge, or
afforded by law or equity, and may be exercised concurrently,
independently, or successively, in any order whatsoever,

c. In exercising any rights hereunder, or taking any actions provided for
herein, Holder may act through its employees, agents, or independent
contractors as authorized by Holder.

References herein to beneficiaries of the Mortgagor are applicable if the

" Mortgagor is a trust. References to shareholders of the Mortgagor are

applicable if the Mortgagor is a corporation.

9167344




UNOFFICIAL COPY




47,

48,

49.

31,

52,

UNOFFICIAL €OPY

The parties hereto reccugnize that the Holder may, on its own initiative, or
at the request of the Mortgagor, from time to time, forebear from
exercising any right or remedy that the Holder may have hereunder under the
Note, or under applicable law; that such forbearance would be advantageous
to the Mortgagor, and that the Mortgagor does not wish the Holder to be
inhibited in any such forbearance (which forbearance would necessarily
occur only in the Holder's discretion). Accordingly, no such forbearance,
no matter how often, or in what manner effected, or how long continued,
will be a walver of or preclude the exercise of any such right or remedy by

the Holder,

The acceptance by Holder of payment of any sum secured by this Mortgage
after. the due date of such payment shall not be a waiver of Holder's right
to eitiior require prompt payment when due of all other sum so secured, or
to decieie a default for failure to make prompt payment. The procurement of
insurance “or the payment of taxes, or Other Liens, or charges by Holder
shall not be & waiver of Holder's right to accelerate the maturity of the
indebtedness ‘s:cured by this Mortgage, nor shall Holder's receipt of any
awards, proceeds, or damages under Paragraphs 12 and 21 hereof operate to
cure or waiver Borinwer's default in payment of sums secured by this

Mortgage.

This Mortgage will remair in effect for all purposes until all amounts
secured by the Mortgage have been paid in full, in which event, the Holder
will provide to the Borrower (uron payment of Holder's reasonable costs
incurred in releasing this Mor(gage) a recordable release of the Mortgage
to be recorded without expense tc tae Holder,

All statements made to the title insurec by the Mortgagor, or any of the
Mortgagor's agents, to induce the title ipsurer to issue its owner's or
loan title insurance policy, including, by vay of illustration, the
certifications customarily made to the title.irasurer in an "ALTA Loan and
Extended Coverage Owner's Policy Statement", o cther statement of similar
intent and purpose shall also be deemed to be maie co Mortgage/Holder for
the purpose of inducing the Mortgage/Holder to make the loan and disburse
the mortgage proceeds under the Note secured hereby,

If the Mortgagor or Borrower comprises more than one persor, veferences
herein to the Mortgagor or Borrower will be modified accordi:gly, and the
singular shall include the plural and vice versa, and the oblipuiions of
each of such persons hereunder are joint and several,

References herein to subsections are to subsections of the paragraph,
sections, or subsection in which the reference appears, The term
Mparagraph" shall also mean "section" and vice-versa,

a, Mortgagor (and / or its beneficiaries) shall keep and maintain at all
times at Mortgagor's address stated above, or such other place as
Holder may approve in writing, complete and accurate books of accounts
and records adequate to reflect correctly the results of the operation
of the Premises, and copies of all written contracts, leases, and
other instruments which affect the Premises. Such books, records,
contracts, leases, and other instruments shall be subject to
examination and inspection at any reasonable time by Holder,

24
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b. Upon Holder's request, Mortgagor (and or / its beneficiaries) shall
furnish to Holder, within 120 days after the end of each fiscal year
of Mortgagor, a balance sheet, a statement of income and expense of
the Premises, and a statement of changes in financial position, each
in reasonable detail and certified by Mortgagor (and / or its
beneficiaries), and if Holder shall require, by an independent
certified public accountant,

Mortgagor (and / or its beneficiaries) shall furnish, together with
the foregoing financial statements, and at any other time upon
Holder's request, the following:

Ce

L. . Current occupancy status of the premises, including a rent
schedule for the Premises, certified by Mortgagor (and /or its
veneficiaries), showing the name of each tenant, and for each
terant, the space occupied, the lease expiration date, the rent

parzule, and the rent paid; and

ii. The most'recent annual financial statement on the premises; and

iii. The most receat annual corporate financial statement(s), and / or
personal financial statement(s), and / or corporate federal
income tax returris), and / or personal federal income tax
return(s) of all guarantors of the Note secured by this Mortgage,
and / or makers of tic Nate secured by this Mortgage, and / or
mortgagor(s), and / or cuch other individual(s) and / or entities
on whose creditwothiness thz Loan secured by this Mortgage was

made,

d. The failure of the mortgagor, and / or its beneficiaries, to perform
the covenants of this paragraph will conzritute a default hereunder
and under the Note secured hereby, permitiing the Holder, at its
option, to increase the interest rate of the iiute (pursuant to Section
11 of the Note), and / or, at its option, accelerate without further
demand or notice, and Holder further may, at its orcion, invoke any
other remedies permitted by applicable law or prov!ded herein or in
the Note secured hereby.

IG73404

From time to time, Holder may, at Holder's option, without givius notice to
or obtaining the consent of Mortgagor, Mortgagor's successors or assigns,
or any junior lienholder or guarantors, without liability on Holder's part,
and notwithstanding Mortgagor's breach of any covenant or agreement of
Mortgagor in this Mortgage, extend the time for payment of said
indebtedness or any part thereof, reduce the payments thereon, release
anyone liable on any of said indebtedness, accept a renewal note or notes
therefor, modify the terms and time of payment of said indebtedness,
release from the lien of this Mortgage any part of the Premises, take or

‘release other or additional security, reconvey any part of the Premises,

consent to any map or plan of the Premises, consent to the granting of any
easement, join in any extension or subordination agreement, and agree in
writing with Mortgagor to modify the rate of interest, or period of
amortization of the Note, or change the amount of the monthly instalments
payable thereunder. Any actions taken by Holder pursuant to the terms of
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this paragraph shall not affect the obligation of Mortgagor or Mortgagor's
successors or assigns to pay the sums secured by this Mortgage, and to
observe the covenants of Mortgagor contained herein; shall not affect the
guaranty of any person, corporation, partnership, or other entity for
payment of the indebtedness secured hereby, and shall not affect the lien
or priority of lien hereof on the Premises., Mortgagor shall pay Holder a
reasonable service charge, together with such title insurance premiums and
attorney's fees as may be incurred, at Holder's option, for any such action

if taken at Mortgagor's request,

Mortgagor shall within ten days of a written request from Holder, furnish

Ho’der with a written statement, duly acknowledged, setting forth the sums
securad by this Mortgage, and any right of set-off, counterclaim, or other
defense which exists against such sums and the obligation of this Mortgage.

This instcuient is also intended to be a security agreement pursuant to the
Uniform Comme:cial Code for any of the items specified above as part of the
premises whict,“under applicable law, may be subject to a security interest
pursuant to the lnjform Commercial Code and Mortgagor hereby grants Holder
a security interest in said items. Mortgagor agrees that Holder may file
this instrument, or ¢ reproduction thereof, in the real estate records or
other appropriate index; as a financing statement for any of the items
specified above as part ol ih2 Premises, Any reproduction of this
instrument, or any other seciiity agreement, or financing statement shall
be sufficient as a financing statement, In addition, Mortgagor agrees to
execute and deliver to Holder, upsn Holder's request, any financing
statements, as well as extensions, renewals and amendments thereof, and
reproductions of this instrument in-auch form as Holder may require to
perfect a security interest with respect to said items. Mortgagor shall
pay all costs of filing such financing s:atements, and any extensions,
renewals, amendments, and release thereof, ana shall pay all reasonable
costs and expenses of any record searches fur iinancing statements Holder
may reasonably require, Without the prior wrirtier conseat of Holder,
Mortgagor shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said iiems including
replacements and additions thereto. !lpon Mortgagor's brzach of any
covenant or agreement of Mortgagor contained in this instriment, including
the covenants to pay when due all sums secured by this inetrument, Holder
shall have the remedies of a secured party under the Uniforw Cummercial
Code and, at Holder's option, may also invoke the remedies provided in
Paragraph 29 of this instrument as to such items, In exercising any of
said remedies, Holder may proceed against the items of real property and
any items of personal property specified above as part of the Premises
separately or together, and in any order whatsoever, without in any way
affecting the availability of Holder's remedies under the Uniform
Commercial Code or of the remedies provided in Paragraph 29 of this

instrument,




UNOFFICIAL COPY N




36,

57,

UNOFFICIAL,GORY .

If Mortgagor (for purposes of this paragraph, "Mortgagor" shall be deemed
to also refer to those persons and entities set forth and defined in
Paragraph 14(d) herein above) shall voluntarily file a petition under the
Federal Bankruptcy Act, as such Act may from time to time be amended, or
under any similar or successor Federal statute relating to bankruptcy,

insolvency, arrangements, or reorganizations, or under any state bankruptcy
or insolvency act, or file an answer in an involuntary proceeding admitting
insolvency, or inability to pay debts, or if Mortgagor shall fail to obtain

a vacation or stay of involuntary proceedings brought for the
reorganization, dissolution, or liquidation of Mortgagor, or if Mortgagor
shall be adjudged a bankrupt, or if a trustee or receiver shall be
arvointed for Mortgagor or Mortgagor's property, or if the Premises shall
becor:e subject to the jurisdiction of a Federal bankruptcy court or similar
state court, or if Mortgagor shall make an assignment for the benefit of
Mortgasor's creditors, or if there is an attachment, execution, or other
judicial 'selzure of any portion of Mortgagor's assets, and such seizure 1is
not discharged within ten days then Holder may, at Holder's option, declare
all of the suris secured by this Mortgage to be immediately due and payable
without prior notlii:e to Mortgagor, and Holder may invoke any remedies
permitted by Parag:aphs 29 and 55 of this Mortgage. Any attorney's fees
and other expenses iicurred by Holder in connection with Mortgagor's
bankruptcy, or any of tiie other aforesaid events shall be additional
indebtedness of Mortgagor secured by this Mortgage pursuant to Paragraphs
24 and 25 hereof.

This Mortgage shall be governed by the law of the jurisdiction in which the
Premises is located. In the event that any provision of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or %n< Note which can be given effect
without the conflicting provisions, ana zo this end the provisions of this
Mortgage and the Note are declared to be severable, In the event that any
applicable law limiting the amount of interest ar other charges permitted
to be collected from Mortgagor is interpreted ¢ that any charge provided
for in this Mortgage or in the Note, whether considcred separately or
together with other charges levied in connection with this Mortgage and the
Note, violates such law, and Mortgagor is entitled to thz benefit of such
law, such charge is hereby reduced to the extent necessarvy %o eliminate
such violation, The amounts, if any, previously paid to LKolder in excess
of the amounts payable to Holder pursuant to such charges as reduced shall
be applied by Holder to reduce the principal of the indebtedneu: evidenced
by the Note. For the purpose of determining whether any applicable law
limiting the amount of interest or other charges permitted to be collected
from Mortgagor has been violated, all indebtedness which is secured by the
Mortgage or evidenced by the Note and which constitute interest, as well as
all other charges levied in connection with such indebtedness which
constitute interest, shall be deemed to be allocated and spread over the
stated term of the Note, Unless otherwise required by applicable law, such
allocation and spreading shall be effected in such a manner that the rate
of interest computed thereby is uniform throughout the stated term of the
Note.

91573404




UNOFFICIAL COPY




58,

59.

60.

UNOFFICIAL GQPY, , .

Mortgagor hereby waives the right to assert any statute of limitations as a
bar to the enforcement of the lien of this Mortgagor, or to any action
brought to enforce the Note, or any other obligation secured by this

Mortgage.

Notwithstanding the existence of any other security interests in the
Premises held by Holder or by any other party, Holder shall have the right
to determine the order in which any or all of the premises shall be
subjected to the remedies provided herein, Holder shall have the right to
determine the order in which any or all portions of the indebtedness
secured hereby are satisfied from the proceeds realized upon the exercise
of tre remedies provided herein. Mortgagor, any party who consents to this
Morcgsge, and any party who now or hereafter acquires a security interest
in the Tremises, and who has actual or constructive notice hereof hereby
waives ar; and all right to require the marshalling of assets in conmecticn
with the ererzise of any of the remedies permitted by applicable law or

provided herelp.

Mortgagor agrees-ir comply with the covenants and conditions of the
Construction Loan Agreement, if any, which is hereby incorporated by
reference in and made.a-part of this Mortgage. All advances made by Holder
pursuant to the Construccion Loan Agreement shall be indebtedness of
Mortgagor secured by this-iartgage, and such advances may be obligatory as
provided in the Constructioi Lezon Agreement, All sums disbursed by Holder
prior to completion of the imirovements to protect the security of this
Mortgage up to the principal amoun: of the Note shall be treated as
disbursement pursuant to the Constcuction Loan Agreement. All such sums
shall bear interest from the date of dicbursement at the rate stated ia the
Note, unless collection from Mortgagor o/ interest at such rate would be
contrary to applicable law, in which event, such amounts shall bear
interest at the highest rate which may be callzcted from Mortgagor under
applicable law and shall be payable upon notice from Holder to Mortgagor
requesting payment therefor., From time to time- a® Holder deems necessary
to protect Holder's interest, Mortgagor shall upon request of Holder
execute and deliver to Holder, in such form as Holder shall direct,
assignments of any and all rights, or claims which relcte to the
construction of the Premises, and which Mortgagor may have sgainst any
party supplying, or who has supplied labor, materials, or szrvices in
connection with construction of the Premises. In case of breazn by
Mortgagor of the covenants and conditions of the Construction Loan
Agreement, Holder, at Holder's option, with or without eatry upon the
Premises, (i) may invoke any of the rights or remedies provided in the
Construction Loan Agreement, (i1) may accelerate the sums secured by this
Mortgage and invoke those remedies provided in Section 29 hereof, or (iii)
may do both, If after the commencement of amortization of the Note, the
Note and this Mortgage are sold by Holder, from and after such sale, the
Construction Loan Agreement shall cease to be a part of this Mortgage, and
Mortgagor shall not assert any right of set-off, counterclaim, or other
claim, or defense arising out of or in connection with the Construction
Loan Agreement against the obligations of the Note and this Mortgage.

216873404

61. Mortgagor hereby waives all right of homestead exemption in the Premises.
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Definitions: For the purpose of this Mortgage, Mortgagor and its
beneficiaries and Mortgagee agree that, unless the context otherwise
specifies or requires, the following terms shall have the meaning

herein specified:

i. "Hazardous Materials" shall mean (a) any "hazardous waste" as
defined by the Resource Conservation and Recovery Act of 1976 (42
U.S.C, Section 6901 et, seq.), as amended from time to time, and
regulations promulgated thereunder; (b) any "hazardous substance"
as defined by the Comprehensive Environmental
Response,Compensation and Liability Act of 1980 (42
U.S.A. Section 9601 et, seq.) ("CERCLA"), as amended
from time to time, and regulations promulgated
thereunder; (c) asbestos; (d) poly-chlorinated
uiphenyls; (e) any substance and presence of which on

the Premises is prohibited by any Goveramental
Reguirements, and (f) any other substance which by any

Governmeatal Requirement requires special handling in
its collection, storage, treatment, or disposal,

i1, "Hazardous Mzterials Contamination" shall mean the contamination
(whether presertly existing or hereafter occurring) of the
improvements, facilities, soil, ground water, air, or other
elements on or of th: Premises by Hazardous Materials, or the
contamination of the tvildings, facilities, soil, ground water,
air, or other elements ur'or of any other property as a result of
Hazardous Materials at any <ime (whether before or after the date

of this Mortgage) emanating ‘f¢om the Premises,

Mortgagor's Warranties: Mortgagor (arnd its beneficiaries) hereby
represents and warrants that no Hazardous “aterials are now located on
the Premises and that neither Mortgagor (an< jis beneficiaries) nor
any other person has ever caused or permitted anv Hazardous Materials
to be placed, held, located, or disposed of on, under, or at the
Premises or any part thereof, No part of the Prem.ses has ever been
used as s manufacturing, storage, or dump site for ilazirdous
Materials, nor is any part of the Premises affected by roy Hazardous
Materials Contamination. Mortgagor (and its beneficiaries) further
represent and warrant that it (end its beneficiaries) have no duty to
disclose (and provide a disclosure document) under and pursuant to
Section 3(e) of the Illinois Responsible Property Transfer Act
("IRPTA"), Il1, Rev. Stat., ch 30, pars. 901, Et Seq.

Mortgagor's Covenants: Mortgagor (and its beneficlaries) agrees to
(a) give notice to Mortgagee immediately upon the Mortgagor acquiring
knowledge of the presence of any Hazardous Materials on the Premises
or of any Hazardous Materials Contamination with a full description
thereof; (b) promptly comply with any Governmental Requirement
requiring the removal, treatment, or disposal of such Hazardous
Materials or Hazardous Materials Contamination and provide Mortgagee
with satisfactory evidence of such compliance, and (c) provide
Mortgagee, within thirty (30) days after demand by the Mortgagee, with
a bond letter of credit or similar financial assurance evidencing to

573484
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the Mortgagee's satisfaction that the necessary funds are available to
pay the cost of removing, treating, or disposing of such Hazardous
Materials or Hazardous Materials Contamination and discharging any
assessments which may be established on the Premises as a result

thereof.

Site Assessments: Mortgagee (by its officers, employees, and agents)
at any time and from time to time, either prior to or after the
accurrence of an Event of Default, may contract for the services of
persons (the "Site Reviewers") to perform environmental site
assessments ("Site Assessments") on the premises for the purposes of
determining whether there exists on the Premises any environmental
condition which could result in any liability, cost of expense to the
uvaer or occupier of such Premises arising under any state, federal or
locei law, rule, or regulation relating to Hazardous Materials. The
Site A3scussment may be performed at any time or times, upon reasonable
notice, #rd under reasonable conditions established by Mortgagor which
do not impele, the performance of the Site Assessment, The Site
Reviewers arc¢ nereby authorized to enter upon the Premises for such

purposes,

The Site Reviewers-a:re further authorized to perform both above and
below ground testing-c«r environmental damage or the presence of
Hazardous Materials on the-Premises and such other tests on the
Premises as may be necessary to conduct the Site Assessment in the
reasonable opinion of the Sitz Reviewers, Mortgagor will supply to
the Site Reviewers such historiczl and operational information
regarding the Premises as may be irdsonably requested by the Site
Reviewers to facilitate the Site assessment and will make available
for meetings with the Site Reviewers sypropriate personnel having
knowledge of such matters. On request, Murtgagee shall make the
results of such Site Assessment fully avatliahle to Mortgagor which
(prior to an Event of Default) may at its eiection participate under
reasonable procedures in the direction of such Site Assessment and the
description of tasks of the Site Reviewers. Tho cost of performing
such Site Assessment shall be paid by Mortgagor up>n /emand of
Mortgagee and any such obligations shall constitute aioltional
indebtedness hereby secured by this Mortgage.

Indemnification: Regardless of whether any Site Assessmenis are
conducted hereunder, any Event of Default shall have occurred and be
continuing or any remedies in respect of the Premises are exercised by
Mortgagee, Mortgagor (and its beneficiaries) shall defend, indemnify
and hold harmless Mortgagee from any and all liabilities (including
strict liability), actions, demands, penalties, losses, costs or
expenses (including, without limitation, reasonable attorney's fees
and remedial costs), sults, costs of any settlement or judgment and
claims of any and every kind whatsoever which may now or in the future
(vhether before or after the release,discharge, satisfaction, and /or
foreclosure of this Mortgage) be paid, incurred or suffered by or
asserted against, Mortgagee by any person or entity or

governmental agency for, with respect to, or as a direct result

of, the presence on or under, or the escape, seepage, leakage,
spillage, discharge, emission, discharging or release from the
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Premises of any Hazardous Materials or Hazardous Materials
Contamination or arise out of or result from the environmental
condition of the Premises or the applicability of any
Governmental Requirement relating to Hazardous Material
(including, without limitation, CERCLA or any so called federal,
state, or local "Superfund" or Superlien" laws, statute, law,
ordinance, code, rule, regulation, order or decree), regardless
of whether or not caused by or within the control of Mortgagee.
The representations, covenants, and warranties contained in this
Section 62 shall survive the release, discharge, satisfaction,
and / or foreclosure of this Mortgage, and / or judicial sale of
the secured premises or other collateral,

Mcrtgagee's Right to Remove Hazardous Materials:
tlie right but not the obligation, without in any way limiting
Mortecpee's other rights and remedies under this Mortgage, to enter
onto thz Premises or to take such other actions as it deems necessary
or advieivle to clean up, remove, resolve, or minimize the impact of,

Mortgagee shall have

or otherwise ieal with, any Hazardous Materials or Hazardous Materials
Contaminatior on the Premises following receipt of any notice from any
person or entity asserting the existence of any Hazardous Materials or

Hazardous Materials Contamination pertaining to the Premises, or any
part thereof which, (1f true, could result in an order, suit,
imposition of a lien or the Premises, or other action and/or

which, in Mortgagee's sole c¢pinion, could jeopardize Mortgagee's
security under this Mortgage.. All reasonable costs and expenses,

including attorney's fees, paid or incurred by Mortgagee in the
exercise of any such rights shuli be secured by this Mortgage and
shall be payable by Mortgagor (air” / or its beneficiaries) wupon

demand,
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Legal Description of the Premises:

P.I.N. 09-25-201-018 &

v

THAT PART OF(LJTS 14 AND 15 LYING WEST OF THE CENTER LINE OF
X%LWAUKEE ROAU IN CIRCIUT COURT PARTITION OF THE SOUTH 1/2

OF THE NORTHEAST ./4 AND THE NORTH 1/2 OF THE SOUTHEAST 1l/4
AND THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND ALSQO THAT PART LYING WEST OF THE EAST LINE OF
ROAD OF THE NORTHWEST 174 OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIAD PRINCIPAL MERIDIAN LYING EAST
OF THE EAST LINE OF LOTS 3839 AND 40 AND SOUTH OF THE
NORTH LINE OF LOT 38 EXTENDLD EAST TO THE CENTER LINE OF
MILWAUKEE ROAD, AFORESAID LOTS SN SHEKLETON'S ORIOLE PARK,
BEING A SUBDIVISION OF PART OF 1%7S 14, 15, 16 AND 17 OF
CIRCUIT COURT PARTITION AFORESAID,  IN COOK COUNTY, ILLINOIS.

»

This Mortgage was prepared 4y -and mail to;

James A, Miller,

Deerfield Federal Savings and Loan Association
745 Deerfield Road

Deerfield Illinois 60015

-33-

91673404




UNOFFICIAL COPY




UNOFFICIAL COPY,

Individual signature and acknowledgement:

In Witness Whercof, the undersigned Mortgagor has signed this Mortgage
this day of , 19
, Illinois,

o/ ﬂ L7, o4 '

J0SEPH WOIDYLA 7

STATE OF TLLINOIS )

COUNTY OF
e

The undersigned, a Notary Public for .CQ?(( _County, Illinois, poa
certifies that  JEalH LL)LATBJL4 SR S 27, S 52
and__ firp  welbia o T T f e e o o
(his wife), pornnnnlly nown Lo me Lo be the same pPlﬂ(d sho nuhqcrihnd the above r:
Mortgage as the Mortgagor, personally appeared betfore me (41 day and <
acknowledged that they signed and dellvered such Mortgage as their [ree and -
voluntary act, for the uses and purposes therein set forth (pronouns singular op

if required) Including the release and waiver of the right of homéstirad.

iiven under my hand and official seal, this_ /ﬁ? day cf

Eanisag v 1990, at e
I1linois.

(Seal)

A N

' CTFICIAL  SFAL
) ! ' A KOL ‘K
; W TOSTATE OF 1L NOIS
My commisslon expires:)¥: vv-. 0N EXPIRES §/13/92

ECTTUTTA
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