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MORTGAGE

THIS MORTG”GE ("Security Instrumont”) I givenon december 19, 1991 . The mortgagor is
BRIAN A. METZPLER and JOANNA M, METZ2GER, HIS WIFE

("Borrower”).
This Securily Instrument is'g’snto THE FINANCIAL CENTER OF JLLINOIS, INC.,
which is organized and existing uncerthe lawsof THE STATE OF WISCONSIN , and whose address Is
1230 E. DIEHL ROAD-SIITE 104, NAPERVILLE, 1L 60563 (*Lender’).

Borrower owes Lender the principal sumof_ one Hundred Thirty Thousand Four Hundred and no/100
Dollars (U.S.$ 130,400.00 ). This debt Is

evidenced by Borrower's note dated the samie date as this Security Instrument ("Note’), which provides for monthly
payments, with the full debt, it not paid earlier. due and payableon January 1, 1999 . This Securlly
Instrument secures to Lender: (a) the repaymert o, the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the piav nznt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securlly Instrument; anz {c; the performance of Borrower's covenanis and agreeinents
under this Security Instrument anél the Note. For this purpase, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in cook
County, lllinols:

LOT 14 IN BLOCK 54 IN WINSTON PARK NORTHWEST ULIT WUMBER &4, BEING A

SUBDIVISION IN SECTIONS 12 AND 13, TOWNSHIP 42 WdCRTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLA( THEREQOF RECORDED

IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOLC, JANUARY 13, 1964

AS DOCUMENT NUMBER 19020710 IN COOK COUNTY, ILLINOIT,

PERMANENT INDEX NUMBER: 02-13-114-014

1673089

which has the address of 852 E. PLATE DRIVE . PALATINE ,
(Stroet) (City]
Minols 60067 ("Property Address”);
|Zp Code]

TOGETHER WITH all the improvemants now or hareafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. Al of the foregoing is referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances ¢f record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

8///,
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lende~and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gata of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If underpa-agraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from cdzmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security inst-ument immediately prior to the acquisition.

8. Occupancy, Preservat'or Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after thie r.i2to of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess axtenualing circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impir the Property, allow the Property to deterlorate, ar commit waste on the
Property. Borrower shall be Iin default If any isiziture action or proceeding, whather civil or criminal, Is begun that In
Lender's good faith judgment could result In fofziture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security interes®. Eorrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's Inte:est 'n the Property or other materlal impairment of the lien
created by this Securlty Instrument or Lender's securlty intarsst, Borrower shall also be In default If Borrower, during the
loan application process, gave materlally false or inaccurate r‘ormation or statements to Lender (or falled to provide
Lender with any materlal information) in connection with the losn.avidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property 85 = principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lcase.. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees i (he marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perforin the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may siaificantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forie®uie or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vwiueof the Property and Lender's
rights in the Property. Lender's actions may Inciude paying any sums secured by a lien virich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering un th Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to (o s\.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Zc:iower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amecuris shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased ta be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expliration of this period, Lender may invoke
any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by, Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no acceleration had-accurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; %hs.nge of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold cf:a or more Umgs, without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) r*at ’§° smonthly payments due under the Note and this Security Instrument. There
also may be one or more char.ges Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wiii be giveri wriftén nlice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and &d”rbs3 of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other-information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propérty. Borrower shall not do, nor allow anyone eise to do, anything aftecting
the Property that is in violation of any Environmentzi Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities =i riazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanze of the Property.

Borrower shall promptly give Lender written notice of-ary Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. \f Eo-rower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Fazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kersene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materia's containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mezis ‘ederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmeiital protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerctior. fnllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelersti:n.under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) b3 =ction required to
cure the default; (c) a date, not less than 30 days from the date the notice ia given to Borrowur, ry which the
default must be cured; and (d) that failure to cure the default on or before the date specified in \he notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuli of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

91573459
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethis _19TH _  dayof __DECEMBER , 1991, and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the Borrower's Note to

IHE FINARNCIAL CENTER OF 1LLINQIS 1LNC .
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

852 E PLAYE DRIVE PALATINE 1L 60047
{Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the *"Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note,the Security Instrument and this Rider by transfer and who is entitied to receive payments under the Note is

called the “Note Holder.”

ADDITIONAL CONVENANTS. In addition to the convenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security
Instrument or the Note):

1. CONDITIO’«AL RIGHT TO REFINANCE

At the maturity datr. uf the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a new foan

("New Loan") with a 1ewv Maturity Date of i , 20__22 . and with an interest rate equal to the “New
Note Rate" determincs ii-accordance with Section 3 below if all the conditions provided In Sections 2 and 5 below are
met (the "Conditional "ref1ancing Option®). If those conditions are not met, | understand that the Note Holder is
under no obligation to ref'nance or modify the Note, or to extend the Maturity Date, and that | will have to repay the
Note from my own resources or.find a lender willing to lend me the money to repay Note.

2. CONDITIONS TO OPTION
if | want to exercise the Conditional Reiiimancing Opion at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | mus? still be the owner and occupant of the property subject to the Security
Instrument (the “Property"); (2) | must be current In my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly pavmeants immediately preceding the Maturlty Date; (3) no lien against the
Property (except for taxes and special asses:me nts not yet due and payable) other than that of the Security
Instrument may exist; (4) the New Note Rate carnct be more than 5 percentage points above the Note Rate; and (5} |
must make written request to the Note Holder as.m(rvided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal ‘o the Federal National Mortgage Assoclation’s required net
yield for 30-year fixed rate mortgages subject 1o a 60-day riardatory delivery commitment, plus one-half of one
percentage point (0.5%). rounded to the nearest one-eightii-ufone percentage point (0.125%) (the "New Note Rate").
The required net yield shall be the applicable net yield in effect £nthe date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Refina:icinip. Option. If this required net yield Is not
available, the Note Holder will determine the New Note Rate by using somparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grea‘er ttan § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Mo’e Holder will determine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid prirccipa’, plus (b) accrued but unpald
interest, plus (c) all other sums | will owe under the Note and Securlty Instrument. G the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the t7irm of the New Note at the New
Note Rate in equal monthly payments. The result of this calculation will be the amaount of my new principal and

interest payment every month until the New Note s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and-ac’+iea me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maturliy Jete. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditior.sinSection 2 above
are met. The Note Holder will provide my payment record information, together with the name, tit.e a=d address of
the person representing the Note Holder that | must notify in order to exercise the Conditional Refine nc.ng Option. If
| meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note
Rate based upon the Federal National Mortgage Association's applicable published required net yield in effect on the
date and time of day notification Is recelved by the Note Holder and as caiculated in Section 3 above. | will then have
30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property tien status. Before the Maturity Date the Note Holder will advise me of the new Interest rate (the New Note
Rate), new monthly payment amount and a date, time and place at which | must appear to cign any documents
required to complete the required refinancing. | understand the Note Holder will charge me a $250 processing fee

and the costs associated with updating the title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balioon Rider.

/@A«a\/j l g, (Seal) \—)c’)'&fztxw*«) /z-) 7%24 (Seal)

j
Borrower JOANNA M. MET2GER Borrower

91673469

BRIAN A. HETZGEl‘gr

(Seal)
Borrower
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