Loan No: 01645118 UNOFFICIAL6GOPY ' Data ID: 184

Borrower: JOHN L. GIBBONS

Permancnt Index Number: 14-29-130-400-1012

41673028

Return to: ACCUBANC MORTGAGE TORPORATION
977 LAKEVIEW PKWY., #185
VERNON HILLS, IL 60061

(s Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on 12th day of December, 1991

The morigagor is' JOCIHIN L. GIBBONS AND CARA E. GIBBONS , HIS WIFE
(“Borrower™).
This Security Instrument is given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing unacr«ne-laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO.

BOX 809089, DALLAS, TEX:/1S 75251
(“Lender”™).
Borrower owes Lender the principe! sum of ONE HUNDRED SEVENTY SIX THOUSAND and NO/100-----Dollars

(U.S. $ 176,000.00). This debt is evid<p.ad by Borrower’s note dated the same datc as this Security Instrument (“Note™),
1 full debt, if not paid earlier, due and payablc on January 1, 1997, This

which provides for monthly payments, ‘with ¢
Security Instrument securcs to Lender: (a) ch repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications of lic/iNote; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Sceririty Instrument; and (c) the performance of Borrower’s covenants and
agrcements under this Security Instrument and tae /Note. For this purpose, Borrower does hercby morigage, grant and
convey to Lender the following described propertydccated in COOK County, Illinois:

UNIT 201 TOGETHER WITH ITS UNDIVIIEL, PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE METALWORKS CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUNMBER 89-113221, IN THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUI’QTY, ILLINOIS
# 14-29-130-044-1012

81873{28

PROPERTY TAX NO.

DreY-Gf RECORDIMG $19.50
o T220%5 TRAM 3717 12/23/91 11236300
- P R~&TTIT2S

< #68Ba7
COOK COVMTY RECORDER

which has the address of 2604 NORTH LAKEWOOD AVENUE #201,
CHICAGO,
Illinot 60657 : I “P Add - "
ois (X . (“Property ress”™);

TOGETHER WITH sll the improvements now or hercafter erected on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform security instrument covering rcal property.
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Borrower shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise matcrially impair the licn created by this Security
Insirument or Lender’s sccurily interest.  Borrower may cure such a default and reinslate, as provided in paragraph 18,
by causing thc action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the licn created by this Security
Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any
material information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquirces fee title to the Property, the lcasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonablc attorneys' fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amovnts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Securily !ns’utacnt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of aisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeri.

8. Mortgag: Vusurunce. If Lender requircd mortgage insurance as a condition of making the loan secured by
this Sccurity Instrumen’, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any rcason, the mortgage i'surance coverage required by Lender lapses or ccases 10 be in cffect, Borrower shall pay the
premiums required to obtuin civerage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially cquivalent to the cosyto Borrower of the mortgage insurance previously in cffect, from an alicrnate mortgage
insurer approved by Lender. 11 subetantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum wual to_one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or cessed to be in effect. Lender will accept, use and retain these payments as a
loss rescrve in licu of mortgage insuranse. Loss rescrve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amozniiand for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is' obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in cffect, or to provide a loss rescrve, nintil the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lcriler or applicable law.

9. Inspection. Lender or its agent may tnslie/reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awars’ ov claim for damages, direct or conscquential, in connection
with any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hercby

assigned and shall be paid to Lender.

In the cveat of a total taking of the Property, the procieds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrbwer. In the cvent of a partial taking of the Property
in which the [air market value of the Property immediately before the taking is cqual to or greater than the amount of
the sums sceured by this Sceurity Instrument immediately before the/tsking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums sccured immediatcly befoie the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paic to Borrower. In the cvent of a partlal
taking of the Property in which the fair market valuc of the Property imnitately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower aid Lender otherwise agree in writing or
unless applicuble law otherwise provides, the procceds shall be applied to the suins secured by this Security Instrument
whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrorver that the condemnor offers
to make an award or scttlc a claim for damages, Borrower fails to respond to Lender vithin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to sesioration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowcer otherwise agree in writing, any application of proceeds to priacipal shall not extend
or postponc the due datc of the monthly payments referred to in paragraphs 1 and 2 or changs thic amount of such
payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiniedur payment or
modification of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not opcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or othcrwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in cxercising any right or
remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral.  Any Borrower who co-
signs this Sccurity Instrument but does not exccutc the Note: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums scecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrce o extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges coliected or to be collected in
conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Notc or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be trcated

as a partial prepayment without any prepayment charge under the Note.

Form 3014  9/90 (page 3 of 5 pages)
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es))

(3 Adjustable Rate Rider Condominium Rider [J 1-4 Family Rider
[ Graduated Payment Rider [J Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [J Rate Improvement Rider O Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

. ‘-

Sy ~ . Y 7

IR . .
Lot V% (Seal)
‘ JOHN L. GIBBONS -Borrower

Cro /S
K‘@ 5. J'ﬂ»(_”_v/e \*/[sz’ '.'/L/f’.7 (Scal)

CARA E. GIBBONS -Borrower

(Seal)
-Borrower
g (Seal)
) -Borrower
e
[
:‘&
-
=P}
(Space Below This Line ror Acknowledg:
State of ILLINOI §
County of C (5 §
C C
The foregoing instrument was acknowledged before me this 5\2 day of NN e s IQQL by

JOHN L. GIBBONS AND CARA E. GIBBONS \\’ RO NALE N \,\}\\

\ o \
"Ny, \\L\ \\L _()( l(\ Konr
\ \ otary Public

“{Printed Namc)

AALALSASALAN
1AA “OFFICIAL SEAL™ 1 4
My commission expires: 4 o burn
4 Notary Public, State of lllinois »

mission Expires 6/24/95 P
(vwgog;s;vvprvvvvv
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Borrower: JOHN L. GI
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of December, 1991, and is incog)ora(cd into and shall be deemed
to amend and supplement the Mortgagc. Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure the Borrower's Note to ACCUBANC MORTGAGE

CORPORATION
(the "Lender”)

of the same date and covering the property described in the Sccurity Instrument and located at:

2804 NORTH LAKEWOOD AVENUE #201,
CHICAGO, ILLINOIS 60657

[Property Address)
The interest rate stated on the Note is called the "Note Rate.” The datc of the Note is called the "Note Date.”
I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is

called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
lﬁcn(l{?r ﬁjlr(hcr covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matarity date of the Note and Sccurity Instrument (the "Note Maturity Date”), I will be able to obtain a
new loan ("New Lozn™) with a new Maturity Dale of January 1, 2022 (the "New Maturity Date"), and with an interest
rate equal to the "New Loan Rate” determined in_accordance with Scction 3 below if all the conditions provided in
Sections 2 and S belcw. #.e-met (the "Conditional Refinance Option™). If thosc conditions are not met, I understand

ion to refinance the Note or to modify the Note, reset the Note Rate, or extend

that the Note Holder is urder no obligat
the Nole Maturity Date, and «ne’ 1 will have to repay the Note from my own resources or find a lender willing to lend

me the money to rcpay the Nee

2. CONDITIONS TO OPTIC>
If I want to exercisc the Conaitional Refinance Option, certain conditions must be met as of the Note Maturily

Date. These conditions arc: (1) I mustatil oe the owner and occupant of the property subject to the Sccurity Instrument
(the "Property™); (2) I must be current in my.monthly payments and cannot have becn more than 30 days late on any of
the 12 scheduled monthly gaymcnts immeciate'y preceding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property, or othcr adverse matters affecting title to the Propert (exccﬂt for taxes and special
assessments not yet due and payahlct))oarising a’«ct the Sccurity Instrument was recorded; (4) the New Note Rate cannot
be more than 5 percentage points above the Nz Rate; and (5) | must make a written request to the Note Holder as

provided in Scction 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interist ‘zqual to the Federal Home Loan Mortgage Corporation’s
required net yield for 30-ycar fixed rate mortgages subject 1o a 60-day mandatory dclivery commitment, plus one-half of
ighth of ‘oric percent (0.125%) (thc "New Loan Rate”). The required

one percent (0.5%), rounded to the nearcst onc-ci
licable net yicld in effect on the date/anid time of day that the Note Holder receives notice of

net yield shall be the ap
my election to exercise the Conditional Refinance Option. If this reauired net yicld is not available, the Note Holder will
determine the New Loan Rate by using comparable informatiorn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Scction 3 above is ot greater than S percentage points above the
Note Rate and all other conditions required in Section 2 above are sausfied, 2ii2 Note Holder will determine the amount
of the monthly payment that will be sufficicnt to repay in full (a) the ur paid princigal. plus'éb) accrued but unpaid
interest, ﬁlus (c) all other sums 1 will owe under the Noie and Security Instrumeri on the Note Maturity Date (assuming
my monthly payments then are current, as required under Scction 2 above), overitire term of the New Loan at the New

Loan Rate in equal monthly payments. The result of this calculation will be the acw amount of my principal and interest
payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me

of the principal, accrued but unpaid interest, and all other sums I am expected 1o owe on“the Maic Maturity Date. The
Note Holder also will advise me that 1 may exercise the Conditional Refinance Option if the cndit’ons in Section 2 above
are met, The Note Holder will provide my payment record information, together with the name/ti*ic and address of the
person representing the Note Holder that T must notify in order to excreise the Conditional Reficants O tion. If I meet
the condilions of tion 2 above, | may excrcisc the Conditional Refinance Option by notifying tlie Note Holder no
carlicr than 60 calendar days and no later than 45 calendar days prior 1o the Note Maturity Date. “rtie Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required nct yicld in effect on the datc and time of day notification is received by the Note Holder anc as calculated in
Scction 3 above. [ will then have 30 calendar days to provide the Note Holder with accc&mblc proof of my required
ownership, occupancy and property licn status. Before the Note Maturity Date the Note Holder will advisc me of the
new interest rate (the New Loan Rate), new monthly payment amount and a datc, time and place at which I must appear
to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me a 250
processing fce and the cosls associated with the exercise of the Conditional Refinance Option, including but not limited
to the cost of updating the titlc insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon
g, A Jx
(Seal) Sl i (Seal

—Borrower

Rider.

e

"o
il

/—;’
(/ .
- -~ .JOHN L. GIBBONS A

]

. ',,.’ / ( ) . ' . /// / (
(Scal) SN W Y e o(Scal)

—Borrower CARA E. GIBBONS -—Borrower
[Sign Original Only]

MULTISTATE BALLOON RIDER @ermnance)—single Famiy—Freddie Mac UNIFORM INSTRUMENT




UNOFFICIAL COPY

*0]
N
Vowr
™
o~
L
-
=p]




~ UNOFFIC|AL COPY

Loch No: 01645118
Borrower: JOHN L. GIBBONS

Data ID: 184

CONDOMINIUM RIDER

THIs CONDOMINIUM RIDER is made this 12th day of December, 1991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 10

ACCUBANC MORTGAGE CORPORATION
(the "Lender”)

of the same datc and covering the Property described in the Security Instrument and located at:

2804 NORTH LAKEWOOD AVENUE #201,
CHICAGO, ILLINOIS 60657
(Property Address]
The Property includes # unit in, together with an undivided interest in the common clements of, a condominium project
known as:
METALWORKS CONDOMINIUM
|Name of Condominium Project)

(the *Condominium Project®). “If/the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds titic 1o property for the benefit or usc of its members or sharcholders, the Property also
includes Borrower's interest in the Cwr.ems Association and the uses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. It adcition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agice as follows:

A. Condominium Obligations. Borrower snill perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituciic T'ocuments” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) cude £f-regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments :mposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associztion maintains, with a gencrally accepted insurance carrier,
a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Londer requires, including firc and hazards included

within the term "cextended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2.f<i"the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant S to maintain tiwward insurance coverage on the Property
is deemed satisficd to the extent that the requircd coverage is provided by the Dwozrs Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or-repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payable lo Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurunce. Borrower shall take such actions as muy be reusonable o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paytble to Borrower
in connection with any condemnation or other Laking of all or any part of the Property, whether of tlie.anit or of the
common elements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums sceured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the casc of a taking by condemnation

or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benelfit

of Lender;
(iii) termination of professional management and assumption of scif-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 08/90
(page 1 of 2 pages)

31573028
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