5" e

UNOFFICJAL, COPY,

RECORD AND RETURN TO: rra b
MANUFACTURERS HANOVER SERVICING INC. 916731(0
1251 NORTH PLUM GROVE ROAD, SUITE 103

SCHAUMBURG, ILLINOIS 60173

91673100 . DEFT-GI RECORDING $19.00
+ T8444¢ TRAN BBE9 12/23/91 11118:00
. I37% P D -9 1—-4731C0
' COOK TOUNTY RECORDER

(Hpnoe Above Thin Line For Rocording Data] —- v -

MORTGAGE 266740-1

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 19 , 1991 .The mortgayg, .
RICHARD E. RACIRORSKI , A BACHELOR

("Borrower”). This Security Instrument is give:, .
FIRST HOME MORTGAGF ZORPORATION, AN ILLINOIS CORPORATION

which is organized and existiny under the lawsof THE STATE OF ILLINOIS , and whose addre. ..
419A EAST EUCLID AVENUE,
MOUNT PROSPECT, ILLINOIS( 67056 ("Lender”). Borrawer awes Lender the princpal suin ..

ONE HUNDRED THIRTY SIX TiiOUSAND EIGHT HUNDRED AND 00/100=-=====c mmmmm e e
Dollars (US.$  136,800.00 ). This Asbiis evidenced by Borrower's note dated the same dote as this Security Instrum:
("Note"), which provides for monthly payriens, with the full debt, if not paid earlier, due and payable .
JANUARY 01, 2022 ., This Security Instruraent secures to Lender: (1) the repayment of the debt evidenced by the N....,
with interest, and all renewals, extensions and moifientions of the Note; (b) the payment of all other sums, with intw. :,
advanced under paragraph 7 to protect the socurity of this Hecurity Instrument; and (¢) the performance of Borrowar's coveniu. .
and agreements under this Security Instrument and the  Note. For this purpose, Borrower does hereby mortgage, grant o.. .
convey to Lender the following described property located in COOK County, Ninois:

LOT 1 AND 2 IN BLOCK 3 IN L. E. CRANDALL’'S ui&!FRRSON SUBDIVISION BEING A SUBIDIVSION

OF THAT PART OF THE WEST 1/2 OF THE NORTH EAST /4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1.¥1)JG BETWEEN NORWOOD PARK AVENUE AND
MILWAUKEE AVENUE (EXCEPT THE .70 ACRES SOUTH AND ADJOiNING BLOCK 1) .
PIN:13-08-201-017-0000 VOL326, 13-08-201-018-0000 VCu326

o
o0

CHICAGO , Minois 60630 ("Property Addrens");
L] [y Cud)

91673100

which has the addressof 5556 NORTH MARMORA AVENUE

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ensements, apputenances, 1., ..
fixtures now or hereafter a part of the property. All replacements nnd ndditions shall also be covored by this Bec.. .
Instrument. All of the foregoing is referred to in this Socurity Instrument as the “"Proporty.”

BORROWER COVENANTS that Borrowor is lawfully seised of the extate hewby convoyed and has the right o mortg; -,
grant and convey the Property and that the Property is unencumbered, excopt for encumbrancos of record. Borrowor warran.
and will defend generally the title to the Property against all elnims nnd demnnds, subjoet to uny encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nutionnl use and non-uniform covenants with 1i;
variations by jurisdiction to constitute a uniform security instrumment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt und upree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargos.  Borrowor shall promptly pay when du.
principal of and interest on the debt evidenced by the Note und uny prepayment and late charges due under the Nute.

2. Funds for Taxes and Insurance. Subject to applicnble lnw or to u writien waiver by Lender, Borrower shall p
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) fur: (n) yearly . .
and assessments which may attain priority over this Security Instrument as a lien on the Property; (L) yourly lenm\‘.
payments or ground rents on the Property. if any; (c) yeurly hazard or property insurance premiums; (d) yearly flood insu:
premiums, if any; (e) yearly mortgage insurance premiums, i’ any; und (f) any sums puynble by Borrower to Lend. .
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are ¢... |
"Escrow Items.” Lender may, at any time, collect and hold Funds in an nmount not to exceed the maximum amouwt a lend. .

a federally related mortgage loan may require for Borrower’s escrow uccount under the foderal Renl Fstnte Settlen: - ¢
Procedures Act of 1874 as amended from time to time, 12 ULS.C.§ 2601 ¢f seq. ("RESPA”), unless another lnw that applies .. .
Funds sets a lesse: ar.ount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the 1. ...
amount. Lender may estimate the amount of Funds due on the busis of current data and reasonable estimates of expend;. . -
of future Escrow Items o.: 0%norwise in accordance with applicable law.

The Funds shall be hsid.r.an institution whose deposits are insured by a federal agency, instrumentulity, or <., -
(including Lender, if Lender is suck an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay .« .
Escrow Items. Lender may not charge Borrower for holding und applying the Funds, annually analyzing the eserow accoun:
verifying the Escrow Items, unless Leader pays Borrawer interest on the Funds and applicablo law permits Lender to 1.
such a charge. However, Lender may rejuie Borrower to pay a one-time charge for an independent real estate tax repor.
service used by Lender in connection with this loan, unless applicable Inw provides otherwise. Unless an agvecment is made « -
applicable law requires interest to be paid, Lender thall not be required to pny Borrower any interest or earnings on the Fur......
Borrower and Lender may agree in writing, however; that interest shall be paid on the Funds. Lender shall give to Borru. ...
without charge, an annual accounting of the Funds, sitowing credits and debits to the Funds and the purpose fur which ¢ ..
debit to the Funds was made. The Funds are pledgod as a<ditional security for all sums secured by this Security Instrumen..

If the Funds held by Lender exceed the amounts permisted to-he held by applicable law, Lender shall account to Borrower ..
the excess Funds in accordance with the requirements of app.icabic Inw. If' the nmount of the Funds held by Lender at any (..
is not sufficient to pay the Escrow Items when due, Lender may Soetify Borrower in writing, and, in such ense Borrower sh. ']
pay to Lender the amount necessary to make up the deficiency. Butrewer shall make up the doficiency in no more than twe! .
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendor shall promptly refund to Borrewer any i 5
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property; ender, prior to the acquisitior or sale of ... -
Property, shall apply any Funds held by Lender at the time of ucquisition or sile nga credit ngainst the sums secured by 1.
Security Instrument.

8. Application of Payments. Unless applicable law provides otherwise, aii quivinents received by Lender un.. .
paragraphs 1 and 2 shall be applied: first, to any prepayment chiugres due under the Nots; second, to amounts payable wn.
paragraph 2; third, to interest due; fourth, to principal due; and lust, to nny Inte charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiors aributable t the Prope. ;
which may attain priority over this Security Instrument, and lensehold puyments or ground reni it zny. Borrover shali 1.
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower.aball pay them on .. .
directly to the person owed payment. Borrowor shall promptly furnish to Lender all notices of amountato bo piid under ¢,
paragraph. If Borrower makes these pnymenta diroctly, Borrower shull promptly furnish to Lendor roce nia evidoneing: =
payments.

Borrower shall promptly diacharge any lien which has priority wver this Security Instrument unloss Borrower: (1) agreer ..
writing to the payment of the obligation securod by the lien in o mnnner icceptable W Londer; (b) contosts in ggoud faith the §i. .
by, or defends against onforcement of the lien in, logul procecdings which in the Londer's opinion operute o prevent (.
enforcement of the lien; or (c) securos from the holder of the lien an ngreement sutisfactory to Lendor subordinating the lien ..
this Security Instrument. If Londer determines that any part of the Property is subjoct to a lien which may attain priority o.. -
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrowor shall satisfy the lien or take v v
more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shnll keep the improvements now existing or horealter erectod on ..
Property insured against loss by fire, hazards included within the term “extended covernge” and any other hazards, ineludii: «
floods or flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the peric.
that Lender requires. The insurance carvier providing the insurunce shall be chosen by Borrower subject to Lender's appr.. .
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Len. .
option, obtain coverage to protect Lender's rights in the Property in nccordunce with paragraph 7., /

y /
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All insurance policies and renewals shall be acceptable to Lender and shall inelude a standard mortgago claus.. Lender
have the right to hold the policies and ronewals. If Lender requires, Borrower shall promptly give to Lendor all v.oceipts o, .
premiums and renewal notices. In the event of loss, Borrower shill give prompt notice to the insurance enrrier and Le..
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurince proceods shall be applied to restorni,on or repair .
Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. 1 e restorati ..
repair i8 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be npplied to the +.1 .
secured by this Security Instrument, whether or not then due, with any oxcoss paid o Borrowor. If Borvower abandons:
Property, or does not answer within 30 days a notice from Lendor that the insurance earrior has offered W settlo a claim, ..
Lender may collect the insurance proceeds. Londer may use the procecds Lo repnir or restore the Proporty or to pay st
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny upplication of proceeds to principal shall not extend or post .
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If . . «
paragraph 21 the Property is acquired by Lender, Borrower's right W any insurance policies and proceeds vesulting i....
damage to the Propurty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secu:’./
Instrument immediaie!y prior to the acquisition.

6. Occupancy, Preszivation, Maintenance and Protcection of the Property; Borrower's Loan Applical.. ...
Leaseholds. Borrower <liril occupy, establish, and use the Property ns Borrower’s principal residence witkin sixty days ... -
the execution of this Secuiity-instrument and shall continue to occupy the Property as Borrower’s principal residence forat . ..
one year after the date of occupriscy, unless Lender otherwise wyrees in writing, which consent shall not be unrenson:. -
withheld, or unless extenuating circu.nstancoes exist which are heyond Borrower's control. Borrowor shall not destroy, dais..
or impair the Property, allow the Pruperty to dotoriorate, or commit waste on the Property. Borrower shall be in default if .
forfeiture action or procecding, whether Gvi! excriminal, is begrun that in Lender’s good faith Judgment could rosult in forfeit...
of the Property or otherwise materially isapuir-the lien crented by this Security Instrument or Lender's seeurity inter. .,
Borrower may cure such a default and reins.ate, as provided in puragraph 18, by causing the action or proceeding tu
dismissed with a ruling that, in Lender's good ‘aith determinuuion, precludes forfeiture of the Borrower's interest in ..
Property or other material impairment of the lien créat/d by this Security Instrument or Lender’s security interest. Borrov:.«
shall also be in default if Borrower, during the loan gpjiicntion process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any rateial information) in connection with the loan evidenced by i...

- H

Note, including, but not limited to, representations concerningBorzower’s occupuncy of the Property as a principal residenc.. &
this Security Instrument is on a leasehold, Borrower shall compiy-wiih all the provisions of the lease. If Borrowoer acquires . .
title to the Property, the leasehold and the fee title shall not merge un'essLoender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. I Borrower fuiisis perform the covenants and agreements contiiii.. |
in this Security Instrument, or there is a legal proceeding thut inay significyotly affect Lender's rights in the Property (such n:: "

proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enforce/iuws or regulutions), then Londor may do . ..

pay for whatever is necessury to protect the value of the Property und Landerierigitn in the Property. L.ndor's actions m- -~
include paying any suma secured by a lien which has priority over this Security Dwtrument, appearing in court, puyi. ¢
reasonable attorneys' fees and entering on the Properly to muke repuirs. Although Yander may take action under ti
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull hecome additionnl debt of Forrower secured by this Securi i
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall ear interest from the date . 1
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender lo Borrower reguesting peyment.

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the 1oun secured by o .
Security Instrument, Borrower shall pay the premiums required to muintain the mortgnge insurance in efiect i€, for any reas.. !,
the mortgage insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the premiums requir |
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, nt a cost substantinlly equivalent ..
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. ..
substantially equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a1 sum equul .,
one-twelfth of the yearly mortgage insurance premium being: puid by Borrowor when the insurance coverngo lnpried or censad! o
be in effect. Lender will accopt, use and rotain those puymentn w fows reserve in lieu of morignge insurnnce. Lo resor s
payments may no longer be required, at the option of Lender, if moryage insurnnee covernge (in the amount and for the peri-
that Lender requires) provided by an insurer approved by Lender agmn becomes available nnd is obtained. Borrower shall Py
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement {..
mortgage insurance ends in accordance with any written agreement between Borrower and Londer or applicable lnw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall ¢ ..
Borrower notice at the time of or prior to an inspection specifying rensonable cnuse for the inspection.

)
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10. Condemnation. The proceeds of any award or clnim fur dumuages, direct or consequential, in conneclion witl
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigne.
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull e upplied to the sums sucured by this Security Instru..: ..,
whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property in which the . -
market value of the Prarerty immediately before the taking is equal to or greater than the amount of the sums socured by s
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agroe in writing, the sums soc. .. .|
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the (<. !
amount of the sums secured immediate.y bofore the taking, divided by (h) the fair market valuoe of the Property immedi- . .
before the taking. Any balance shall be paid to Borrower. In the event of a partinl taking of the Property in which the .0
market value of the Property immediately before the taking is less thun the amount of the sums secured imiaedisely befor.
taking, unless Borrower and Lender otherwise agree in writing or unless npplicable law otherwise provides, the proceeds ........
be applied to the suma secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make . .,
award or settle a clzim for damages, Borrower fails to respond to Londer within 30 days after the date the notice is giv. -,
Lender is authorizad.t~ collect and apply the proceeds, at its option, cither to restoration or repair of the Proporty ur to the .. ..
secured by this Security Instrument, whethor or not then duc.

Unless Lender and Bor:owzer otherwise agree in writing, any npplicution of proceeds to principal shall not extend or posip. .
the due date of the monthiy naxments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasca, Parbearance By Lender Not a Waiver. Extension of the time for payment or modificai.. ..
of amortization of the sums secursd by this Security Instrument granted by Lender to any successor in interest of Borrwy. - -
shall not operate to release the licuility of the original Borrower or Borrower's successors in interest. Lender shall nut ..
required to commence proceedings agaitist ary successor in interest or refuse to extend time for payment or otherwise mu:...
amortization of the sums secured by this/Security Instrument by reason of any demand made by the original Borrowcr ¢
Borrower’s successors in interest. Any forbea ance by Lender in exercising any right or remedy shall not be « waiver of .
preclude the exercise of any right or remedy.

12. Buccessors and Assigns Bound; Joint and Sevoral Linbility; Co-signers. The covenants and ngrecments of 1.
Security Instrument shall bind and benefit the successuis and ussigns of Lender and Borrower, subject to the provisions [
paragraph 17. Borrower’s covenants and agreements shall-be juint and severnl. Any Borrower who co-signs this Secur.
Instrument but does not execute the Noto: (a) is co-signinyg this Sucurity Instrument only to mortgnge, grant und convey in...
Borrower’s interest in the Property under the terms of this Secuvity fastrument; (b) is not personally obligated to pay the sur.;
secured by this Security Instrument; and (¢) agrees that Lender ana-wavather Borrower may agree to extend, mudily, forbear ...
make any accommodations with regard to the terms of this Securily Instrtriont or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is seiject to n law which sets maximuin loan charp. 5,
and that law is finally interpreted so that the interest or other lonn charges coliociad or to be collected in connection with ¢
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amount necessary to reduce the char
to the permitted limit; and (b) any sums already collected from Borrower which exceeried permitted limits will be refunded .,
Borrower. Lender may choose to make this refund by reducing the principal owed under th< Note or by making a direct payme.
to Borrower. If a refund reduces principal, the reduction will be treated us a partial prepay nent. without any prepuyment chas .
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maili.i; ..
by first class mail unless applicable law requires use of unother method. The notice shall be directed v the Property Address ..¢
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat éiass miail to Lend.: ;
address stated herein or any other address Lender designates by notice to Rorrower. Any notice provided 1-+.in this Secur ’
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragiuph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of t .
jurisdiction in which the Property is located. In the event that nny provision or clause of this Security Instrument or the No. .
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which caun ®
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared .
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial intorest in Borrower is sold or Lransferred and Borrower is not a natural persc.::)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by h..
Becurity Instrument. However, this option shall not be exercised by lander if exercise is prohibited by federal law as of the d: . :
of this Security Instrument.

s
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If Lender exercises this option, Lender shall give Borrower nntu-(-lol acceleration. The notice shall provide n peiod of no. ..

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuved by this Sev
Instrument. If Borrower fails to pay these sums prior t the expiration of this period, Lender may invoke nny reni.
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to .-
enforcement of this Security Instrument discontinued at any L prior to the earlier of: () 5 days (or such u.her peri.. .
applicable law may specify for reinstatement) before sale of the Property pursuant w any power of salv contuined in :
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) + .
Lender all sums which then would be due under this Security Instrument und the Note ns if no acceleration hinl oceurred: )
cures any default of any other covenants or agreements; (¢) puys ull expenses incurred in enforcing this Security Instruii..
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ns Lendor may reasonably require to - .. -
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay tlie sums secur.-.i ..
this Security Instrument shall continue unchanged. Upon remstateraent by Borrower, this Security Instrument and .. .
obligations secured hereby shall remain fully effective as if no nccelerntion had oceurred. However, this right to 1einstate ...
not apply in the case of acceleration under paragraph 17.

19, Sale of Not~; CLange of Loan Servicer. The Note or u partinl interest in the Note (togoethor with this Secur.,
Instrument) may be sola une or more times without prior notice to Borrower. A snle may rvesult in a change in the entity (kios.
as the "Loan Servicer") that collects monthly payments due under the Note und this Security Instrument. There also may be o
or more changes of the Lora Sarvicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Barrowar will ; .
given written notice of the chinge.in accordance with parngrapli 141 above and applicable law. The notice will state the nu...
and address of the new Loan Servicer and the address to which puyments should be made. The notice will also contain «
other information required by applicr=le Inw.

20. Hazardous Substances. Borrover shall not enuse or permit the presence, use, disposn), stornge, or relenss of «. ;
Hazardous Substances on or in the Property. Borrower shall not do, nor allow unyene else to do, anything affocting the Prog...
that is in violation of any Environmental Law  The preceding two sentences shall not apply to the presence, use, or storag . -
the Property of small quantities of Hazardous Suusiances that are penerally recognized Lo be appropriate to normal resident.
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice.fany investigution, elaim, demand, lawsuit or other uction by ..y
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmen. ..
Law of which Borrower has actual knowledge. If Borrower learns, ov is notified by any governmental or rejulatory author:. .
that any removal or other remediation of any Hazardous Substarce. fTecting the Property is necessary, Borrower shall promy:t. -
take all necessary remedial actions in accordance with EnvironmentQl Juw.

As used in this paragraph 20, "Hazardous Substances” are thuse Gubstinces defined as toxic or hazardous substances 1y
Environmental Law and the following substances: gasoline, kerosene,other flammable or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contuining iubestosor formaldehyde, and radionctive materials. As uscd
in this paragraph 20, "Environmental Law" means fodoral laws und luws of the juriediction where the Property is locatod (1::.:
relate to health, safoty or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as fiicws:

2L, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration followin, Borrov... -
breach of any covenant or agreement in this Security Instrument (but not prior tc aceoleration und.r paragea;...
17 unless applicable law provides otherwise). The notice shall specify: (n) the default: (b) the action required ..
oure the default; (c) a date, not less than 80 days from the date the notice is given te Sernwor, by which (. -
default must be cured; and (d) that failure to cure tho default on or before the date specifior: in the notice ...,
result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judidinl nroceeding :.....
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acodlcration and (...
right to assert in the foreclosure proceeding the non-existence of u dofault or any other defensa of Borrowe: ...
acceleration and foreclosure. If the default is not cured on or before the date spocified in the notice, Lender il ..
option may require immediate payment in full of all sums secured by this Security Instrumont without furili.
demand and may foreclose this Security Instrumont by judicinl procooding. Lender shall be entitled to collect ...
expenses inourred in pursuing the remedies provided in this paragraph 21, including, bul not limited (.,
reasonable attorneys’ fees and costs of title avidenco.

Ja94

FFI4- 080 Puge botd

a16'731C0




SER NN T T TP T TSR R

UNOFFICIAL COPY




UNOFFICJAL, COPY

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securi.y Instru. . .
without charge to Borrower. Borrower shall pay any recordntion costs.

28. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togoiher with .. :
Security Instrument, the covenants and agreements of ench such rider shall be incorporated into and shail amend! :...1
supplement the covenants and agreements of this Security Instrument as if the rider(s)} were a part of this Security Instrus......

[Check applicable box(es)]

[] Adjustable Rate Rider [ ] Condominium Rider kg 1-4 Family lider
[(] Graduated Payment Rider (7] Planned Unit Development Rider [ ] Biwechly Payment Ric. -
[] Balloon Rider [ ] Rate Improvement Rider [ | Second Home Rider

[] Otherl(s)[specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terus and covenants contained in this Security Iustrumen ...

in any rider(s) executed by Borrowe?qrecorded with it.
Witnesses: /’/OI/ é /. / _,...,A-.*a/

S Wis

L= - Tl < e e (b\- ¥
R1 LHARD 5. RACIBORSKI -Borru..
Suocial Seeurity Number } L/O {0' 7L/-5
- — ——————— (St“i:)
-Borrow..
Social Security Number
- —— (St‘ll“
Borro..
SocuuHesdusity Number
- - (Senl)
-Borrow..
Social Security Number 2~ .
[Bpuoce Bolow Thins Line For Acknowlodgmont] - o - (Fpmmmmmmm e o e
STATE OF ILLINOIS , oy County ss:
I, 71A¢k (. H Arvvna gl ~a Notm'y Pubhc in m'.i for suid county and
do hereby certify that RICHARD E. RACIBORSKI ~ —— - —————=—m o SR
L pecsonally kne..
to me to be the same person(s) whose name(s) IS subsceribed to the foregoing instrument, appeared before me this dny i
person, and acknowledged that K < signed and delivered the suid instrumentas k' fice and volunta,

act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 19TH duyof  DECEMBER 1991
My commission exgires: "0 FiCIAL SEAL” / (L / qZ‘
a » .

Mark C Har"“ d

Meto Wy Puti " I o N(:lnly P lu
Mool H Sl /g

VW Y o e WA W A

This Instrument was prepared by:
FIRST HOME MORTGAGE CORPORATION

419A BEAST EUCLID AVENUE
MOUNT PROSPECT, ILLINOIS 60056
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THIS 1-4 FAMILY RIDER is made this 19TH day of DECEMBER , 1891 | a0

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Seci..”

Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located al:

5556 NORTH MARMORA AVENUE, CHICAGO, ILLINOIS 60630
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and ugreements made in the Security Instrument, Borrowe, ......
Lender further covenant und agree as foliows:

A. ADDITION/L PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property descris, !
in the Security Instruziont, the following items are added to the Property description, and shall also constitute the Prope.-
covered by the Securit)’ Irstrument: building materials, applinnces and goods of every nature whatsoever now or hercul..
located in, on, or used, o7 in.ended to be used in connection with the Property, including, but not limited 4., those for .. .
purposes of supplying or distmiuting heating, cooling, electricity, gas, water, nir and light, fire prevention and oxtingui:.i::,
apparatus, security and access conirol apparatus, plumbing, buth tubs, water heaters, wator closets, sinks, ranges, stuv. .,
refrigerators, dishwashers, disposal,-washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curwin.;
and curtain rods, attached mirrors, cabi:iets, nanelling and attached floor coverings now or hereafter attached to the Proport,
all of which, including replacements and aditions thereto, shall be deemed to be and remain a part of the Proparty covered |,
the Security Instrument. All of the foregoing ‘ogether with the Property described in the Security Instrument (or the leasch....i
estate if the Security Instrument is on a leasehuir!) ave referred o in this 1-4 Family Rider and the Security Instrument us t; -

"Pl‘opefty."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. lorrower shall not seek, agree to or make o chunge in tho v «
of the Property or its zoning classification, unless Lender husnireed in writing to the change. Borrawer shall comply with .1
laws, ordinances, regulations and requirements of any governmentid-hody npplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s vrior written permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance aguiist.ont loss in addition to the othier hazards i .
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covennnt 18 is dolbied.

F. BORROWER'S OCCUPANCY. Unless Lender and Burrower otherwise agree in swritioe, the first sentence :.
Uniform Covenant 6 concerning Borrower’s occupancy of the Praperty is deleted. All remaining covansnts and nygreemenus «. i
forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.  Upon Lender’s request, Borrower shall assign to Lender all leases of the Property a..
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right .,
modify, extend or terminate the existing leases and to execute new lenses, in Lendor's sole discrotion. As used in this parnge,.i
G, the word "lease” shall mean "sublease” if the Securily Instrument is on u lensehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECKIVER; LENDER IN POSSESSION,  Borrower absolutel,
and unconditionally assigns and transfers to Lender all the rents nnd revenues ("Rents”) of the Property, regardless of to wha:
the Rents of the Property are payable. Borrower autharizes Lender or Lender’s agonts o collect the Rents, and agrees that ca. ..
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrowor shall receive the Rents until (!
Lender has given Borrower notice of default pursuant to pnragraph 21 of the Security Instrumont and (i) Lender has giv. .1
notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This nssignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. SN

1cek.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform lnstrument Form 3170 9/92
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If Lender gives notice of breach to Borrower: (i) nll Rents received by Burrower shall be held by Borcowor aa trust..
benefit of Lender only, to be applied to the sums securod by the Security Instrument; i) Londer shall bo entitlod Lo collec.
receive all of the Ronts of the Property; (iii) Borrower agreos that euch tenunt of the Property shall pay all Rents due
unpaid to Lender or Lender's agents upon Londor's written demand to the tenant; (iv) unloss applicable law provides other .-
all Rents collected by Londer or Lender’s agents shall be applied first to the costs of taking control of and managing the Pro ..
and collecting the Rents, including, but not limited to, attorney’s fivs, vecciver's fevs, premiums on receiver's bonds, repair . i
maintenance costs, insurance premiums, taxes, assessments und other charges on the Property, and then to the sums se... .-.;
by the Security Instrument; (v) Lender, Lender’s agents or any judicinlly appointed receiver shall be liably to account for . - 5
those Rents actually received; and (vi) Lender shall be entitled to have o receiver appointed to take possossion of and muii: _»
the Property and collect the Rents and profits dorived from the Property without any showing as to the inndequacy of ' .
Property as security.

If the Rents of the Property are not sufficient to cover the custs of taking control of and managing the Property and .f
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender soct: - !
by the Security Instrument pursuant to Uniform Covenant 7.

Borrower reprezanis and warrants that Borrowor has not exceuled uny prior assignment of the Rents and s not an.. - |
not perform any act th=i would prevent Lender frem exercising its rishts under this parngraph.

Lender, or Lender's ags nts or a judicially appointod recciver, shall not be required to enter upon, tnke control of or maint:."
the Property before or aff<r g.ving notice of default to Borrower. However, Lender, or Lender's agents or a judicinlly appoin.
receiver may do so at any time v.ban a default occurs. Any upplication of Rents shall not cure or waive any defuult or invalii. ..
any other right or remedy of Leride:. This assignment of Rents of the Property shall terminate when all the sums secured b Y
Security Instrument are paid in full.

L CROBS-DEFAULT PROVISION. . Borrower's defuult or brench under any note or ngreement in which Lender has on
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Secur:.
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees i<-the terins and provisions contained in this 14 Fawi) y Rider,

, ) g

/ T R (S,
RICHZRY JE. RACIBORSKI Borrow. ¢

=
<
-{
™
>
D
-l
op)

(Seal)

Borrow. r

(Seus s

Borrvw.s

(SL‘;..I

Horrua.,
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