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HERTTAGE TRUST CONP/NY, AS SUCCMS&%;}I‘JS%&GE November 25

9 0L e moae i SREENTR ARSHRDSE co. AY MRUSIRE, UJ/K DATED 828:85,
....... TRUST. #83-2583................. (""Borrower"’). This Security Instrument is given to ...
....... COMMUNITY BANK OF . BOMEWOOD-FLOSSMOOR.............cccccooeeennnns o which is organized and existing
under the laws of ..............I nods . and WhOSE AUGFESS 05 «..vvivieinreiiieiiieeeieina
.......18600 Dixie. Highway.. Homewood,. IL.. A043Q..... ... RTTUTRRPRROR (“‘Lender').
Borrower owes Lender the principal s of ...One hundred fi£ty. chousand and. 00/1Q0 ==mmm=mms=s
cmememm e e e e e e e e e [ollyredUL S, § 130,000,000y This debt is evidenced by Borrower's note

dated the same date as this Security Instrupient {**Note™"), which Erovidcs for monthly puyments, with the full debt, if ot
paid carlier, due and payable on .......... Noveaber 25, 1992 .. .. ... . This Security Instrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other suimis, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrawer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hcrché moitgage, grant and convey 1o Lender the following described prop-
erty 10CRIEd i ..vovvvreirresenirerrc e 00K e County, Illinois:

Lot 2 in Block 12 in Subdivislon of 54.35 acres in the SE
1/4 of Section 1, Township 35 North, kange 13, East of the
Third Principal Meridian, according to the Plat thereof

recorded 3-11-1912 as Document 4926872, in Couzk County, ,.,73
111inois. 01679

oJ
PlIcNo 31-01-409—012

which has the address of ... 808 sterling Avenue e Flosgmoor .
{Strect) Cuy)
Hhinois .o, 60422 ... . {"Property Address™);

[£yp Cunde)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. appurienances.
and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—Fennie Mes/Freddio Mac UNIFORM INSTRUMENT Form 3014 9190 (page ! of 6 pages)

$18.00 £
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the 2iue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under parageaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
tfrom damige to the Properts prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securny

Instrument immediate!y pnior to the acyuisition.
6. Occupaney, Yreservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds.  Borrower saall nccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execuiion of this Securay Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at lcast one year alter the datz-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless exteduating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propersy’, salow the Propenty to deteriorate, or comnut waste on the Property. Borrower shall
be in detault if any forfeiture action or procaeaing, whether cavil or crinunal, s begun that in Lender’s good tath judgment
could result in forfeiture of the Property or athersase materially impaar the lien created by this Security Instrument or Lender's
security iterest Borrower mity cure such o Cetzolt and reinstate, as provided i paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lendee's good faith detcrmination, precludes forfeiture of the Borrower's
mterest in the Property or other material impairmeat of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, dur/ng the loan application process, gave materially false or insccurate
information or statements to Lender (or failed 1 provide pendes with any material information) in connection with the loan
cvidenced by the Note, including, but not limited to, represcotations concerning Borrower's occupancy of the Property as
a principal residence. [f this Security [nstrument is on a leaschola, Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee title to the Property, the leaschold and tnesex title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower Fais to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significzatly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or Zocnforee laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lerger's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priorty over this Se<uriy [nstrument, appearing in court,
pitying reasonable attorneys® fees and entering on the Property to make repars. Althougl, Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt'of Porrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sh.ii-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenaderto/facrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loue secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums
reguired to obtam coverage substantially equivalent to the mortgage msurance previously in effect, at o cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously m effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.

Form 3014 890 (puge 3 of 6 pages
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fairmarket value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before 1he taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceeds sthinll be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properivasiabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settic % Claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorizes to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Berrawer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monzaly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums seeured by thiv Securty Instrument granted by Lender to any successor inntezest
of Borrower shall not operate to release the-tiztality of the original Borrower or Borrower's successors inanterest Lender
shall not be required to commence proceeding: 2gainst any successor in interest or refuse to extend tme for pavment of
otherwise modify amortization of the sums secured Yy this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any Jorbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or retiedy.

12. Successors and Assigns Bound; Joint and Sevzral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors @i assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jancand several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Security” instrument onty 1o mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security instzament; (b) s not personally obligated to pay the
sumy secured by this Security Instrurent; and (¢) agrees that Lender and anyotier Borrower may agree to extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrament or the Note withont that Borrower’s
consent.
13. Loan Charges. [f the loan secured by this Security Instrument is subjectao a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges coitteted or to be collected in connection
with the loan exceed the pernutted limits, then: (a) any such loan charge shall be reduced by, the amount necessiry to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owecundesthe Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a peitis grepayment without
any prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be giversbdelivening it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall ve directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security lnstrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural

Form 3014 00 (puge 4 of 6 pages)
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STATE OF ILLINOIS
S

S

9]

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY

b ..

<« .‘“',
that _ _ __ . . and Jean P. Fulton, of HERITAGE TRUST COMPANY
are personally known to me tu bo thc same persons whose names are subscribed to the foregoing instrument

d Trust Officee
assuch ______ tg,",,__, ”,__,__A,, — . ...and Assistant Secretary, respectively, appeared

before me this dawn person and m-knm\'lodgo(l that they signed and delivered the said instrument as their
own free and voiuntory act, and as the free and voluntary act of said corporation, for the uses and purposes
therein set forth; and the said Assistant Secretary did also then and there acknowledge that he/she, as
custodian of the corporate seal of said corporation did aflix the said corporate seal of said corporation to
said instrument as his/he’ avn free and voluntary act, and as the free and voluntary act of said corporation,

for the uses and purposes thercin set forth.

GIVEN under my hand and notaiai seal this . 95 Cday of WM\W e I%QL

perhvitstrinsat SRR w...,..\ IW

Both O'Hagan . .
Notary Public, State of lllinois
My Comyeatiesion £x;viros Dec 7,1993
VAN AAN S = AA RS AANANAAAAAA
It is expressly understood and agreed by and between the pardies hereto, anything herein to the contrary
not withstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee whilc in form purporting to the warranties,
indemnities, representations, covenants, undertakings and agreemenisiof said Trustee, are nevertheless,
each and every one of them, made and intended not as personal warrandies, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purposeor with the intention of binding
said Trustee personally but are made and intended for the purpose of only thatpertion of the trust property
specifically desceribed herein, and this instrnment is executed and delivered by snid Trustee not in its own
right, but solely in the exercise of the powers conferred upon it as such Trustee/pid that no personal
responsibility is assumed by nor shall at any time be asserted or enforceable agaizist Heritage Trust
Company, under said Trust Agreement on account of this instrument or on account o any warranty,
indemnity, representation, covenant, undertaking or agreement of the said Trustee in this instrument
contained, either expressed or implied, all such personal liability, ifany, being expressly waived and released.
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HERITAGE TRUST COMPANY

INDEPENDENT FORMS SERVICES 30673

£LECCL3TE




UNOFFICIAL COPY




