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1§ THIS FIAST AMENDMENT TC MORTGAGE Zate s 2% Decexter
W, -331 {"First Amendmen: ), among LASALL IONAL TRUST, N.a.,
a national association, not individually, Trustee under
Trust Agreement cated Octcher 2%, 1986, as amended lune 13, 182
and known as Trust No. 1116%0 (-lLand Trust~), 420 EAST COHID
LIMITED PARTNERSHIP, an Illinois lim:ited parinership, having It
princical cffices at 91% North Vichigan Avernve, Svite 2300,
Chicagu, Illirois 60811 (-Bereficiary~; Land Trust and
Benefiliary, jointly and severaily, "Mortgager™), and TRUSTEES CIf
GENERAL ZLECTRIC PENSION TRUST, a commen law trust organized

under the isws of the State of New York, having its principal
cffice at 3003 Summer Streez, P.0. Box 7900, Stamford,

Connecticut C49J4 ("XYortgagee-).

Preliminary Statexent

Mortgagor it tne lawful owner of the premises described
in Exhibit A to the Mortrage [as hereinafter defined) and
described in Exhibit A hoererno.

Mortgagee is now the lowful cwner and holder of (a) the
Registered Note dated March 1%, 1531 from Mortgagor to Mortgagee
in the originel principal amouny 2f §33,200,000 (the "Ncte'; anz
{b) the Mcrtgage, Assignment of lLeasas and Fents and Security
Agreement dated March 14, 199) fremi¥ortgagor to Vertjagee and
filed for record with the Ccok Countv,-illincis Recorder as
Instrument No. 31113825 (the ~Morigage~™).

Mortgagor and Mortsasee, as the cise. may @
o k- Al .
LEY

enter into with Continental Bank N.A., a natig bankin
association ("Continental~), a Lcan Agreement, an Amended and
Restated Note, an Interest Rate and Currency Exchange Agreemen:t
and a Buy-Sell Agreement pursuant to which Mortgagee #ill sell
the Note for the outstanding grincipal amount thereof nu
Continental, Continental will purchase the Note for the
cutstanding principal amount theresf and Mortgagee wiil -auree :-
repurchase the Note, as amended and restated, upon the earlier :-
occur of certain events specified in the Buy-Sell Agreement anc
Cecember 19, 1994 (such documents, the "Continental Loan
Documents-). During the pericd when the Ncte is held by
Continental, the Note, as amended ard restatesd, will not be
secured by the Mortgage cr the ASI ras hereinafzer defired:;

the repurchase of the Note, as amended and restated, by GEPT,
Note, as amended and restated, will again be autcmaticelly andg,
without the need for executicn and delivery of further documen:s
or instruments, be secured by the Mortgage as modified herebv anz

the ABI.




UNOFFICJAL CORY

Mortgagor and Mortgegee have agreed t2 further modify
the Mortgage and the ABI as herein provided.

NOW, THEREFORE, in consideration of ten {$10.00) +dcllars
and other gocd and valuable ccnsideration, the receipt and
sufficiency of which are hereby acknowiedged, the parties herezo
covenant and agree as follcows:

1. Zefinitiens. All capitalized terms used herein
shall have the respective meanings ascribed tc them in the
Mortgage unless otherwise defined herein.

2. Secured Cbligaticns; (rcss-Defauit. (a) The
Mortgage secures, in additicn o the cbligaticns ctherwise
secured Uy the Mortgage, the cbiigations of Mortzagor to
Mortgagee t.s ray the Note, as amended and restated, upon the
repurchase of the Note by Mortgagee pursuant te the appiicable
Continental Loani Document and to pay and perform Vertgagor's
obligations under the Continental Lcan Documents upon the
repurchase cf the lcce, as amended and restated, by Mortgagee.
Mortgagor is not relausdod from, and shall remain obligated to pay
and perform, Mortgagor's covenarnts and agreemcats under the
Mortgage to Mortgagee notrithstanding the sale of the Note by
Mortgagee to Continental.

(by The Continental Lcan Documents are -dccuments
executed and delivered in connection with this Mortgage- fcr
purposes of Section 2.01(c) of trne Morigage.

J. Additional Advarce. Sertion 1.20 of the Mortgage is
hereby amended and restated as follows:

wr
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further dishursement under
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4. Jury Waiver. MCRTGAGCR WAIWVES THE RIGHT T0 A TRI:aL
BY JURY IN ANY ACTION OR PROC ECING BASED UPCN, CR RELATED T2, TH
SUBJECT MATTER OF THE MORTGAGE. THIS WAIVER IS KNOWINGLY
INTENTIONALLY, AND VOLUNTARILY MADE 3Y MORTGAGCR, AND ! OR"GEGCE
ACKNOWLEDGES THAT NEITHER MORTGAGEE NOR ANY PERSCON ACTING C
BEHALF CF MORTGAGEE HAS MADE ANY RIPRESENTATIONS CF FACT TO ZSZCCE
THIS WAIVER OF TRIAL BY JURY CR IN ANY WAY TO MODIFY CR NULLIFY
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ITS EFFECT. MORTGAGOR FURTHER ACXNCWLIDGES THAT IT HAS
REPRESENTED (CR HAS HAD THEE CPPCRTUNITY TO BE REPRESENTE
SIGNING CF THE MORTGAGE AND IN THEZ MAXING OF THIS WAIVER
INDEPENDENT LEGAL COUNSEL, SEZLECTED CF ITS OWN FREZZ WILL.

) /:E"\_,,/ v

Mortgagor VMortgagee

2
D)

5. Register. Secticn 1.17 of the Morigage is hereby
deleted and shall be of no further force and effect.

6. Release of Mortgage. If the Continental Loan
Docume:its, the Note (as amended and restated) and this Mortgace
have beer paid and performed in full by Mortgagor, and Vor gagee
has been fully discharged from and paid in full fer al:
liabilitie¢ Or obligations under the Continental Loan Documents,
upcn the writhen request of Beneficiary, Mcrtgagee shall release
and discharge ‘“liis Mortgage and the ABI, at the cost and expense

of Beneficiary.

7. Amendmeit; Headings. Except as meodified and amended
hereby, the Mortgage shall remain unmodified and in full force and
affect. The headings tu the various sections of this First
Amendment are inserted fur convenience of reference only and shal:i
not define or limit the teims hereof.

8. Estoppel. Mortga¢o: represents, warrants and
covenants to Mcrtgagee that as o itche date hereof {a) the
outstanding principal amount of the Note is §31,575,000, (b)
interest under the Note has been paid to, but not including,
Decemper 1, 1991 and (c) Mortgagor has pro cause cf acticn at law
or in equity against Mortgagee {includiag, without limitation, anvy
offset, defense, deduction or counterclaiu; with respect to the
Mortgage, as amended and mcdified hereby, tbhe liote or any other
document executed or delivered by one or both of Land Trust and
Beneficiary with respect to the Mortgage or the hote.

9. ABI. The Collateral Assignment of Bencficial
Interest in Land Trust dated as of March 14, 1991 by adrneficiary
to Mortgagee and accepted by Land Trust (the "ABI") se‘ures, in
addition to the obligations otherwise secured by the ABI, the
obligations of Mortgagor to Mortgagee to pay the Nete, as amended
and restated, upon the repurchase cf the Note by Mortgagee
pursuant to the applicable Continentai Loan Document and tc pay
and perform Mortgagor's obligatisns under the Continental Lcan
Documents upon the repurchase of the Note, as amended and
restated, by Mortgagee. Mortgagor is not released frcm, and shal. P
remain obligated to pay and perform, Mortgagor's covenants and
agreements under the ABI to Mortgagee notwithstanding the sale cf
the Note by Mortgagee to Continental.
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{c) Except as modified and amended hereby, the A3! shal]
remain unmodified and in full force and effect.

10. Governing Law. This First Amendment shall be
governed by and construed and enforced in accordance with the laws
of the State of Illinois.

in to the

11. Trustee Excuizaticn., Anyth
contrary notwithstanding, that each and a
raepresenia.ions, covenants, undertakings 3reements herein
made on th2.part of Land Trust, while in purporting o> e tle
representatiocns, covenants, undertakinis and agreements of Lang
Trust are nevertheless each and every cne of them, made and
intended not as verscrnal representaticns, covenants, undertakinss
and agreements by LaSalle Naticnal Trust, N.A. in its cocwn righ:,
but solely in the exervise of the powers conferred upen it as such
trustee; and that no presonal liability or perscnal responsitilizy
is assumed by or shall oL any time be asserted cr enforceable
against LaSaile National frnst, N.A. on account cf this Firs:
Amendment or on account cf apy representations, ccvenants,
underrakings cor agreements in this instrument ccntained, wh
expressed or implied, &ll suchiperscrnal liability, if any,
expressly waived and released; praovided that the foregoing
provisions of this Secticn shall 2% (i) conmstitute a waiver of
any cbligaticn evidenced by the Nci¢ or secured by the ¥Mortgase,
as nmodified hereby, or (ii) limit tihe right cf Mortgagee to name
Land Trust 2s a party defendant in any action or suit for judicia:l
foreclcsure and sale under the Mortgage, 23 modified hereby, so
long as no judgment in the nature of the defiriency judgment shal:
be enforced against Land Trust except to the excent of the
Mortgaged Property or the other collateral, if any, for the
obligations secured by the Mortgage, as medifiied lereby.

12. Beneficiary Exculpation. Notwithstanding any cther
provisicn hereof, Mortgagee agrees that, for payment of the Note
or under the Mortgage, as modified hereby, or for the periormance
of any of the covenants or warranties contained herein or therein,
Mortgagee will look solely tc the Mortgaged Property and such
other collateral, if any, as may ncw or hereafter be given to
secure the payment cof the Note, and no other croperty or assets c?
Beneficiary cr any partner of Beneficiary shall be subject to
levy, execution or other enforcement procedure for the
satisfaction of the remedies of Yorigagee, or for any payment
required to be made under the Note, the Mortgage, as modified
hereby, or for the performance cf any of the covenants or
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warranties contained herein or therein; provided that th
foregoing provisions of this Section shall nct (i) censtitute a
waiver of any obligaticn evidenced by the Ncte or secured by the
Mortgage, as modified hereby, (i1i) limit the right of Mertjagee t:
name Beneficiary as a party defendant in any action cr suit for
sudicial foreclosure and sale urnder the Mortgage, as modified
hereby, so long as no judgment in the nature cf the deficiency
iudgment shall be enforced against Berneficiary cor any partner cf
Beneficiary except to the extent of the Mortgaged Property or such
cther collateral, if any, given to Yortgagee in connection with
the lcan secured by the VMcrtgage, as modified hereby, or (iii:
constitute a waiver by Mortgagee of any rights to reimbursement
for actual, or out-of-pocket, lcsses, coOsts Or expenses, Or any
other reaedy at law or equity, against Beneficiary by reason cf
(A) frauguli2nt acts or cmissions, (B) misapplication of any
insurance gccceeds, condemnation awards or tenant security
deposits, cr. of any rental or other income which was required tv
the Mortgage, ‘as modified hereby, or other 1loan documents to be
paid or applied in a specified manner, arising, in any such case,
with respect to thae Mortgaged Property or {C) the Mortgaged
P;operty being subjecil to hazardcus or toxic wastes or their
effects.

IN WITNESS WHERLCs, this First Amendment has been duly
executed by each of the partie= hereto as of the date first abzove
written.

LAS?LLE NATIONAL TRUST, N.A.,
a national asscciaticon, not
individieily, but as Trustee
under Trust No, 11169G.

~

R T
A

Name ~Corifrs toy

Title:a. *...‘;‘-‘_ ruve

8y el U A4

IMITED PA?INERSHIP,
ited partrnership
120 East Ohio Corporaticn,

an Illinois corporation,

a2 general partner

]

) B SHAZASY £
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TRUSTEES OF GENERAL ELECTRIC
PENSION TRUST, & common law
trust organized under the laws of
the State of New York

Byaéij;%%ggégézéii;

S ., as Trustee

7

STATZ GF ILLINOIS )
) SS§:
COUNTY G COOK )

The (oregoing instrument was acknowledged before me
this :‘\"" day ‘o _December, 1991 by Corlzns dux
M 2w 2 of TaSalle National Trust, N.A., a nacxonal
association, as Trusiee under Trust No. 111690, on behalf of
Trustee.

A i

- e S

-
7

Notary Public

. . aa
e eme R -

STATE OF ILLINOIS )
) S§S:
COUNTY OF COOK )

The foregoing instrument was acxncw;edged before me
this ,- /7 _day of December, 1991 by (co .. S
of 420 Bast Ohio Corporat'u', an 111inois
corporation, as general partner of 420 East Ohi:c . Limited
Partnership, an Illinois limited partnership, on behalf of the
partnership.

L’__.UJ_,(__ ¥ ,,]'Jﬂ—j—;f./
Notary Public

My Comeisens Srperes Mar 31 1992
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STATC NF ILLINCIS )
) S§S:
COUNTY OF _.COOK }

Tae foregoing instrument was acknowledged before me
this _ day cf December, 1991 by
of LaSalle Natioral Trust, N.A., a natxonal
association, as Triastee under Trust No. 111590, on behalf of
Trustee.

Notary Public

STATE OF ILLINOIS
) SS:
COUNTY CFf COOK )

this .-~ day of December, 19%1 by g

< of 420 East Ohio Corporo\)On, an I‘lxnozs
corporatxon, as general partner of 420 East. urio Limited
Partnership, an Illlinois limited partnership, on behalf of the
partnership.

The foregoing instrument was afnﬂOdLQGQEG before me

FARNE N O A,' ,\!.

Notary Public
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STATE OF ILLINOIS )
} 8S:
COUNTY OF COOK )

The foregoing instrument was acknowledged before me
this _: -~ day of December, 1991 by .. o ,
as Trustee of Trustees of General Electtzc Penszon Trust, a
common law trust organized under the laws of the State of New
York, on behalf of the Trust.

—

Y /l, >
Notary Puolic

This Instiuzont Prepared By:
Timothy J. Hurkert, Esq.
Thompson, Hine und Flory
2000 Courthouc< Plaza, N.E.
Post Office Box 840!

Dayton, Ohio 45402-8RAa1
513/443-6932

r,f}lb— To.

HasRY . kRAsnce F5S4
’Bune‘?& R ouBks

THRAL  HRST N Tl AL
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EXHIBIT A

Legal Description of Land

PARCEL 1:

LOT 26 (EXCEPT THE WESTERLY 7 INCHES THEREQF) IN THE CIRCUIT
COURT PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS CF
BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN
SECTION 10, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD
PRIPCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ¢:

A PORTICN OF OHIO STREET VACATED BY ORDINANCE OF THE CITY OF
CHICAGO RECCRCED AUGUST 4, 1988 AS DOCUMENT 88351258
DESCRIBED AS FOLLOWS:

ALL THAT PART OF ¢AST OHIO STREET ABOVE ELEVATION 35.060 OF
CHICAGC CITY DATUM CVER AND ACROSS THE FOLLOWING DESCRIBED

PROPERTY:

BEGINNING AT THE SOUTH 3% CORNER OF LOT 26 IN CIRCUIT
COURT PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS CF
BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE
NORTH 1/2 OF SECTION 10, TOWNS4I? 19 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY, ILLINOIS:
THENCE SOUTH ON THE SOUTHWARDLY EXTLFSION OF THE EAST LINE
QF LOT 26 A OISTANCE OF 0.50 FEET: THEZMCE WEST PARALLEL 70
THE SQUTH LINE OF LOT 26 A DISTANCE ¢7.21% PEET; THENCE
SOUTH AT RIGHT ANGLES TO THE LAST DESCRYBEf COURSE A
DISTANCE OF 1.50 FEET; THENCE WEST PARALLZL TO THE SGUTH
LINE OF LOT 26 A DISTANCE OF 75.104 FEET; TYZPCE NORTH AT
RIGHT ANGLES TO THE LAST DESCRIBED CQURSE A U]STANCE OF 1.50
FEET; THENCE WEST PARALLEL TO THE SOUTH LINE OF LOT 26 A
DISTANCE OF 36.917, MORE OR LESS TO A POINT ON THP
SOUTHWARDLY EXTENSION OF THE EAST LINE OF THEZ WEST 7 PCHES
OF LOT 26; THENCE NORTH OF THE SOUTHWARDLY EXTENSION Of THE
EAST 7 INCHES OP LOT 26 A DISTANCE OF 0.50 FEET TO A PGIpT
ON THE SOUTH LINE QF LOT 26; THENCE EAST ON THE SOUTH LINE
OF LOT 26 TO THE FLACZ OF BEGINNING; SAID PART OF PUBLIC
STREET BEING FURTHER DESCRIBED AS THE VACATION ABOVE
ELEVATION + 15.0 CHICAGO CITY DATUM OVER THE NORTH 6 INCHES
OF THE EAST 36.917 FEET OF THE WEST 233.417 PEET; ALSO THE
NORTY 2.0 FEET OF THE EAST 75.104 FEET OF THE WEST 108.521
FEET; AND THE NORTH 6§ INCHES THE EAST 87.419 FEET OF THE
WEST 395.840 FEET OF THAT PART OF EAST OHIO STREET LYING
BETWEEN NORTH MCCLURG COURT, AND NORTH LAKE SHORE DRIVE.

ADDORESS.




