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(‘\ GARETTEN & COMPA INC
625 NORTR CT. PALATINE, IL 60067 MORTGAGE 60106023

)

THIS MORTGAGE (“*Security Instrument®’) is given on Deceaber 20th, 1991

The morigagor is MITCHELL G GROSS,
SHARON GROSS, , HIS WIFE

{"*Borrower"’).

This Security Instrument s given to
3~ MARGARETTEN & ,OIPANY, iNC. ) which is organized and existing
~ under the laws of the S.ate of New Jersey . and whose address is
One Ronson Road, Iselin. New Jersey 08830 (‘"Lender’’).
<SS~ Borrower owes Lender the princiral sum of
Dollars

] One Hundred Sixty Taousand, and 00/1090
N (USs. s 166,000 .00 1 This debt is evidenced by Borrower's note dated the same date as this Security

S~ Instrument (“"Noic™), which provides ¢ (aonthly payments. with the full debi. if not paid earlier, duve and payable
on January ist, 2522 This Security Instrument secures 10 Lender: (a) the repayment of the deln
evidenced by the Note, with interest, and all re sewi s, extensions and modifications of the Note: (b) the paymem of all other
sums, with interest, advanced under Paragraph 7t protect the security of this Security Instrument; and (<) the performance
of Borrower's covenants and agreements under thi; Se-urity instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and coavey 1o Lender the following d. 5. ribed property located in

CCOK County. Illinois:

UNIT NUMBER 77 IN ARLINGTON HEIGHT . L NCLAVE CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLUOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN THE ENCLAVE SUBLDIVIS(CON CF PART OF THE WEST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 17 AND PART OF THE EAST 1/2

OF THE SOUTH EAST 1/4 OF SECTION 18, TUWATHIP 42 NORTH. RANGE v

11 EAST OF THE THIRD PRINCIPAL MERIDIAN, #(TCH SURVEY IS »/Zl(

ATTACHED AS EXHIBIT "A™" TO THE DECLARATION O CONDOMINIUM /

RECORDED AS DOCUMENT NUMBER 89521586 AND AS ANCNDED FROM TIME / @

TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE JNTEREST IN

THE COMMON ELEMENTS., IN COOX COURTY. ILLINOIS.

PIN# G3-17-302-067-0000

which has the address of
1918 DUNHILL CT ARLINGTON HEIGHTS. IL &60C04

TOGETHER WITH all the improvements now or hereafter crectied op the property, and all casements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[astrument. All of the foregoing is referred 10 in this Security Instrumem as the **Propeny™*

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hercby conveved and has the right 1o morigage,
grant and conrvey the Propenty and that the Property ts unencumbered, except for encumbrances of record. Borrower warrans
and will defend generaily the title to the Property against all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-umform covenams with imited
variations by jurisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

(**Property Address™ ).

ILLINOIS—SINGLE FAMILY—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 9.9
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Fuads for Taxes “‘"lB"N@“E Fa[l;@ ﬁ» a G@W:dﬂ Borrowes shall pay 1o

2.

Lender on the day monthly payments are due under the Noie, until the Note 1s paxd in full, a sum {**Funds™) for: (a) ycarly
taxes and assessments which may attain priority over this Sccurityv Instrument as a lien on ithe Properiy: (b) yearly leaschold
pavments o7 ground rents on the Property, if any: (¢) yearly haza=d or propeny insurance premiums: (d) vearly flood insurance
premiums, if any: (2) yearly mortgage insurance premiums, if any: and (f} any sums payable by Borrower to Lendet, in
accordance with the provisions of Paragraph 8, ir lieu of the payment of morigage insurance premiums. These ilems are called
‘“*Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender
for a federally related morigage loan mayv require for Borrower™s 2scrom account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time {o time, 12 USC. § 2601 ¢f seqg. (""RESPA™"), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaies of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaliny, or ety
(including Lender, if Lender is such an iastitution) or in any Federal Home 1 oan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and apphving the Funds, annuafly analvzing the cscrow account.
or verifying the Escrow ltems, unless Lender pays Borrowes interest on the Fundds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estaite 1ax reporting
service used by Lender in conpection with this loan, unless applicable iaw provides otherwise. Uniess an agreement is made
or applicable law requires interest 10 be paid, Lender shall not be required (o pav Borrower any interest of carnings on the
Funds. Borrower ans* Lender may agree in wiiting. however, that interest shall be paid on the Funds Lender shall give to
Borrower, withoul Cha ge. an annual accounting of the Funds, showing credits and detnts to the Funds and the purpose for
which each debit to thr'Funds was made. The Funds are pledged as additional secunity for ail sums secured by this Security
Instrument.

17 the Funds held by Leiider exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in 2a<o7d2nce with the sequirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient 10 1@y the Escrow items when due, Lender may so notify Borrower ir: wriling., zrd. in such case
Borrower shall pay to Lender the ar.sunt necessary 10 make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymeat . 2! Lender’s sole discretion.

Upon payment in full of all sums serured by this Srcurity Instrament. Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under Pasagripb 2. Lender shall acquire or scil ihe Propenty, Lender. prior to the acquisition or
sale of the Property. shall apply any Funds Fald by Lender at the time of acquisition or sale as a credit against the sums secured
by this Sécurity Instrument. -~ T

3. Application of Peyments. Unless applicshic law provides otherwise, all payments received by Lender under Paragraphs
! and Z shall be applied: first, to any prepayment (hz/ges due under the Nots; second. (0 amounts payable under Paragraph
2: third, to interest due; fourth, to principal due; ard Lis’, 1o any late charges due under the Note.

4. Charpes; Liens. Borrower shall pav all taxes, asrizoments, charges, fines and impositions arrributable 10 the Property
which may attain ptiority over this Security fnstrument, und Jzasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in Paragraph 2. o if 1.0t paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shall promptly ivipish to Lender all notices of amounts (o be paid under this
paragraph. If Borrower makes these payments direcily, Bosrowes s*all promptly [uraish 1o Lender receipts evidencing the
payments. )

Borrower shall promptly discharge any lien which has prionity owr 1l Secusity instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manicr acceptadle o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, lega! proceceding: «hichL in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢} secures from the holder of the licn an agrear ent atisfactory to Lendsr subosdinating the
Ben to this Security Instrument. If Lender determines that any part of the Propertyis subject to a ien which may anain priority
over this Security Instrument, Lender may give Borrower a notice identifving the lici. Dorrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insarance. Borrower shall keep the improvements now ¢unirg or hercaftzr erected on the
Property insured against loss by fire, hazards included within the term ““extended coverage” ana am other hazards, including
Roods or flooding. for which Lender requires insurance. This insurance shali be maintained in v» > amounts and for the periods
that Lender requires. The insurdnce carrier providing the insurance shall be chosen by Botower stoject 10 Lender's appeoval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described abosw, ) 2pGaer may, at Lender's
option. obtain coverage 1o protect Lendet’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall incluede a standard morrg-ge clause. Lender
shall have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall prompily give 1o Lerder all feceipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 10 the insurcode casrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
Testoration or repair is not economically feasible or Lender™s security would be lessened., the insurance proceeds shall be applied
to the sums secured by this Security Instrument. whether or not then duc. wiih any oxcess paid 10 Borrower. 1f Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settie
a claim, theg Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Propenty ot
to pay sums secured by this Security Instrument, whether o not then due. The 30-day period will begin when the potice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postponc the due date of the monthly payments refesred to in Paragraphs 1 and 2 or change the amount of the paymenis.
If under Paragraph 21 the Property is acquired by Lender, Borrower's sight 10 any insurance policics and proceeds resulting
from damage to the Property priof to the acquisitioa shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainusance and Proiection of the Property: Bormower's Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Property as Borrower™s principal residence within sixty days afier the execution
of this Securily Instrument and shall continue to occupy the Property as Borrower™s principal residence for at keass one year

ILLINOIS—SINGLE FAMILY —- FNMA 'FHLMC UNIFORM INSTRUMENT Form 364 9.90
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this coth day of
December 18381 and is incorporaled into and shall be deemed 10 amend and supplement the

Morigage, Deed of Trust or Security Deed (the ““Security [astrument™) of the same date given by the undersigned (the
“Borrowmer™") 10 secure Borrower's Note to

MARGAPCTTEN & COMPANY, INC.., A corporatior

organized and existing under the ‘aws of the state of New Jersey

(the **Lender™") of «he same date and covering the Property described in the Security Instrument and located at:
1818 DUNHILL 4T, ARLINGTON HLICHTS | 1L £0002

Peope—: AdDTw

The Property includes a unit in, together with an vndivided inleres! in the common elements of, a condominium project

known as:

ARLUINGTON HEIGHTS ENCLAVL UTHDIOMINIUM ame £ Coobormune Preet
(the **‘Candominium Project’"). If the owners ase cation or other entiy which acts for the Condominium Project ithe
“Owners Association’) holds 1itle 10 property for the'oenefit or use of 1is members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses. proceeds and bencefits of Borrower's inierest.

CONDOMINIUM COVENANTS. In addition 12 the covenanis and agreemenis made in the Sevunity Instrument,
Borroaer and Lender further covenant and agree as follow:

A. CONDOMINIUM OBLIGATIONS. Borrower shall performall of Borrower's abligations under the Condominium
Project’s Constituent Documents. The **Constituent Documents’ a‘athe: (i) Declaration or any other documer: which
creates the Condominium Project; (i) by-Jaws; ¢11) code of regulations; sndiv) other equirvalent dovuments. Borgower
shail promptly pay. when due. all dues and assessments imposed pursuant 2o the Constituent DBocuments.

B. HAZARD INSURANCE. So long as the Owners Associalion mamraing, Wit a generally accepted insurance carnes,
a “‘master’” or “*blanket”” policv on the Condominium Project which 15 satsia-inry 10 Lender and which provides
insurance coveraze in the amounts, for the periods, and against the hazards Lende: recares, including fire and hazards
included within the rerm “exiended coverage.”” then:

(1) Lender waives the provision in Uniform Covenan: 2 for the monthly payvment to Lenler of one-twelfth of the
yearly premium installmenis for hazard insuranze on the Properiy; and

(i} Borrower's obligatron under Uniform Covenant £ 10 maintain hazard insurance coverigzon the Propery is
deemed satisfied (o the extent that the required coverage 1« provided by the Owners Association poiwy.

Borrower shall give Lender prompt notice of any lapse 1n required hazard insurance conerage.

In the &vent of a distnibution of hazard 1nsurance proceeds in lieu of restoration or repair foliowing 2 ioss 10 the
Properts, whether to the unit or to common elements, am proceeds pavable 10 Borrower are hereby assigned and shall
be paid to Lender for application 1o the sums secured th the Security Instrument. with any cwess paid 10 Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public ability insurance polin acceptable in form. amount. and axtent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or ciaim for damages. direct or consequential, payable 10 Borrower
in connection with any condemnation or other tak:ag of all or any part of the Property. whether of the unit or of the
common elements, or for any comeyance in licu ¢f condemnation, are hereby assigned and shall be paid 10 Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as previded in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —FNMA FHIMC UNIFORM INSTRUMENT  Form N80 9 90

MARSH1" Page | of 2 (R>. 5-910
Repaces AR S0” Puge § of 2R ¥ 07

-
>

1 4

Yhe 2
1o

L

Al




UNOFFICIAL COPY

GEs RN o 2 Y Y YIe woeiy
(1§/5 22) T )0 T o002 L1 VN

0/6 0rif W04 INTWNHLSNI WEOINA IWTHL/VIRNA—XTINVE FTONIS—M201 KAININGANOD LIVISWIINK

-

* ad &

o e e Wy P ML VS WL D M A W S g ¥ W A Y M e e Oy

- S g L Sy S S S A, e S O W I S S P e . Oy W e S W

SSOUD  NOuv

_— e A e - S — 0 S —

»py
WARIWOPUOY) STY1 U1 PIURILOI SuoisIAald PUE swI3: 241 01 SH38e pue 5idadse Jawoliog ‘MmO138 ONINDIS Ag
“uawied Bunsanbu
JAMOLIOR 01 JHPU] WOL) IN0U Uodn *1s33U1 Yt jqeded 3q [eys pue 162 310N 2Yi 1B JUMUSIGNIP JO 1P 3y) uol)
15243101 183G [[RYS SIUNOUMR 359Y] “JUAWARG. JO ST J9YI0 OF 32I8. Jopu] PUR Jam0LIog SSI{U) udwnIsU] A1Un2og
At AQ PN JIM0LI0E JO 1P fewonippe auwedaq [feys J YdesSered siy) 3apun J3puIT 4q PASIMQSIP Nunowre AUy
W) Aed Avu1 13pUT U] NP UIYM STUSLSSIIE PUB SINP WNTUNLOOUOD AR 10U SIOP Swm02104 )1 STITIWIY A
“19pur] 01 JqeIdassEun UONEIDOSSY SIMUMD
1 4q poureIureIL 38819400 duRINSTL ANNIqel] HIQRA Y1 BULSPUI JO 133)32 21 3aRY PINOM YO1Y-a UoRe LUB (A1)
IO [WOURLOSTY SIHUMQ) o) JO Judwadeurur-j13s Jo uondwnsse pue 1wwsBeuew Jeucissdjoid Jo uoleumL ()
pury
JO Mjauaq $$dX Y1 10 ST yoistad G} J1 SIUNBNDOG JUNINSUO ) JO woisIad AUE 0) JWIWPUAUE Aue ()
‘urewop
TUSULULS 30 UOHEUWPUOD AQ BUDYE) ¥ 0 3583 A1 U1 JO AIf¥nsEd DO JO 11 AQ UMTONISI [ENUBIHGNS JO 353 71 1 MBy 4Q
pamb DONYUTII) IO JUNYTUOPURGR 207 }EING *155{04] WNIURDOPUOD) ) JO UOIBUIWLN 20 JUMNSIUOMRTeqe AN (1)
:01 Jus003 10 Luadotd a1 apAIpgns Jo uoImLed 124112 1050
NS 10Ud S, 19pUTT Yilm PUB 2pUFF O} DUOU B 300 100 [FRYs Jawoliog LNISNOD HOId S.HIANTT 3




