‘HoRraace LLNQ FFICIAleOPY: cmBave

This lastrusent was
CHICAGC, eCELE

THIS MORTGAGE Morlgage ' 1c made this - 715 day cf

JOSEPH QMIAY AND CTHEISTINE BORAY, IS
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therein “You.” “Yout™ or "Yours® and the Morlgsgee Citibaak Federal Saviag: . 3 coIposalion orgamsred and exitlisg
weder [he laws of the United States. whose address is DOne Sowth Dearborn Streel Checdgo. Blencss 60603 hue-n ‘We

“Us” or “Owr™

VHMEREAS. JRSEFH ¥ _AND CTHRISTINE BLSAX _ANE PRARE FASLTCIRNA AN
it Lrel indebled 10 ws puruunl to an Equily Sowrce Accopnt Agreemen! ("Agretmert” of even date hereof sdditicasily
secwred. il appropriste. by 2 Securily Agresmanat and Collatesal Assignment of Seneficial Interest in the land lrest holding
title 10 the property I"Secwrity Agresment”) in the priacipal swmn of US § 37.820.%3% . . .. ‘gour "Credit
Limit" of 50 smech of tuch principal a3 may be advaaced and cwiitanding wilh inferest theroca. prowidang fos pesiodsc
instaliment payments of interest. ophioaal credit life and or disabilily insurance P - and mmiscel, fees and
charget for ten (100 years from the date hareof. thereatter for pencdic instaliment payments of 1'240th cof the
Outitanding Principal Balance for such greater swm a1 necestary 510 fully rapay The Owtstaading Principal Balaace ia full in
substantially equ s ‘astaliments of principal by the Matwrity Date as more tully provided sn paragraph 1 4C) hevreof) snferest.
oplional credit Wiv Lad/or disabilily insut snce proamiums  and miscelianeows fees and charges for Twealy 20 years. a¥ soth
sums. if not soomer paid, being due and payable apercrimately thirty 30! years from the date herecl the “Materity Datle

To secure to us (1 th e repayment of the indebled s evid d by the Agreement. with iateres? thereon. the payment
of alt other sums. wilh ‘aterest thereon. advanced in accordence herewith 1o prolect the secwrity o5f Dus Morlgage. and the
performance of the covea ai}. snd sgreomants herein conlained in this Morigage. and B the repayment of any fultwe
advances. wilh inlerest thes ~ar made 10 yOou by 63 Swrswant to paragraph: 7 heseof. such sdvances puriuant 12 paragraph 7
hereal of principal made after in:: date hereol besag refesred to 33 “future advances™ aad i) sny Loans” (advances of
principal after the date hereoh a1 2 >vidod for in the Agroement kit being the intention of ut saad you thal a¥ sech Loaas
made after the date hereof enjoy the —ome priority and secwrity hereby created o3 i oW swch Loans had been made on the
dale hereatl. and i the performance o/ s ar coveaants and sgrecments uades this Mortgage and the Agreement secured
herelry. For this purpose. you do hereby mort=age. grant. convey aad warrant ‘eniess you e an Riingis land trust. in which
case you mortgage. grant. convey and quit ¢ aimi o us the lollowing described property 1ocated in the County of
COCK _ _ . ... _ _ andStstecl eocis
LOT 3% (EXTEPT THE NORTH 154 FEET IF T
F. H. BARTLETT'S HARLEM AVENUS:Z 7787 STF
IN THE EAST 1/2 OF THE NORTHEAS-1/4 ‘EXKCE
OF SECTICN 25, TOWNSHIP 238 NORTIL, =ANGE 12,
PRINCIDAL MERIDIAN, BEING HAD TC TLAT RECO!
DOCUMENT NO. 11227277, IN COCK CCUNTT, ILL

pun o 18-25-219.039 ___ 91873329
which has the address of 2311 WEST 74TH STREET. /'
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Together with ail the improvements now or hereafter erecled on the propertly, sid a3 E&asbme:%:‘:-ﬂl?s‘%c
rants, royallies, mineral oil and gas rights and prolits. water rights and stock and all . <lv'es now of hereafier a part of
the properly. All replacoments and additions shall also be covered by this Mortgage Au of the foregoing is refersed lo in
this Mortgage as the “propesty.”

You covenant that you are lawlully seized ot the estale hereby conveyed and have the right [0 morigage. grant and
convey the propefly and that the property is unencumbered. except for encumbrances of recc'd Y~z unless you Me an
tilincis land trust. warrant and will defend generaily the titie to the property against all claims and Ler.onds. subject to any
encumbrances ol record

You acknowledge that this Mortgage secures an Agreament that contains provisions allowing for chinge~.in the interest
rate. and that we may. prior to the maturity of the Agreement and subject 10 certain conditions, reduce tre ivailable Line
of Credit and/or require repayment of the tolal balance outstanding under the Agreement

Covenanis. You and we covenant and agree as follows

1. {A) Payment of Principal and Interesl. You shall promplly pay when due the principal of and interest accrued an the
indebtedness evidenced by the Agreemaent. together with any late charges or uther fess. charges or premiums imposed by
the Agr t. the S ity Agr 1. or by this Mortgage

@ Line of Credit Loan This Mortgage secutes a Line of Credit Loan Agreemnent. You will enjoy access to that Line
of Cradit during the first one hundred twenty -one 112 1) Billing Cycles assigned to your Account Each Bitling Cycle will be
approzimately one month. (Your initial Billing Cycle may be less than cne monthl. The Revolving Line of Credit Term of
the Agresement is therefore approximately ten {10} years long  You agree tc repady the principal amount of the Loans
sdvanced during the Revolving Line of Credit Term of the Agreement during the twenty (20) years commencing al the close
of the Ravolving Line of Credit Term. This repayment lerm is relerred to herein and in the Agreement as the Closed-End
Repaymeant Term. The total term of the Agreement secured by this Mortgage is therelfore approximately thirly 1308 years

C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty - first
{1215t Bitling Cycle. you agree to pay on or before the payment due date shown on each periodic Billing Statement the
Minicnam Payment Due for that Billing Cycle. The minimum payment due is the swm of the following charges accrued or
incurred in the Qilling Cycle: (1) Finance Charges. (2) premiums for Oplional Credit Life and/or Disability Insurance. I3 the
Annual Fee. (4 all other Fees and charges incurred purtuant to the Agreamant axcept feas and chatges charged (o yout
Account at the inception of the Agreement as permitted by Paragraphs 11 B) and IQ} of the Agreoment,

EQIATY SOURCE ACCOUNT MORTGAGE
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1t you sbandon the o flers, to make an swasd or settie »
clsin for damages, you fill € after{the is given, we are suthorizred to
collect and apply the pe et N t or to the sems sstured by this

Mortgage, whather of not then dus.

Uniess we and you Othesrwise sgres in writing, any spplication of procseds to princigs! shall not extand or postpone
the due date of the pariodic payments refeired to in paragraphs 1 and 2 or change the amount of such psyments.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER Extension of the time for payment or
moditication of amortirstion of the sums secursd by this Mortgags granted by us 10 any suctessor in interest of yours shall
not operats to ralease tha labilitiy of your original successor in interest. We shall not be required to commence
proceedings agsinst any successor in interest or refuse to extend time tor payment or otherwise modily amortizstion of
the sumns secured by this Morigage by reason of any demand made by you 0 youwr successcrs in interest. Any forbeatance
by us In sxercising any right or remedy shatl not be » waiver cf or preciude the exercise of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND: JOINNT AND SEVERAL LIABLLITY; CO-SIGNERS. The covenants and
asgreements of this Mortgage shall bind snd benafit our and your succestors snd assigns, subject to the provisions of
paraguraph 19. Your covenanis snd agreaments shall be joint and seversl Any Mortgagor who oco—signs this Mortgage but
does mct ste the Agr nt (o) is co-signing this Mortgage only to mortgage. grant snd convey that WMortgagor's
intorast in the property utdet the terms of this Nortgage: B is not personally obligated to pay the sums ssoured by this
Mortgage: and ic} agrees that we and any other Mortgagor may sgree (o extend. modify, forbesr or make amy
asccommodations with regard to the terms of this Mortgage or the Agrsement without that Mortgagor's consemt. Swech a
Mortgagor is identified below by sxecting this Morigage a3 an “Othar Ownor® of the Property.

122  LOAN CHARGES. I the Agresment securad by this Mortgage is subject to & law which sets v loan
charges. and Ow. law is linslly interpreted 30 that the interest or other loan charges collecied of to be collected in
connection wita %, losn exceesd the permitiad limits, then {3t sny such fosn charge sheil De reduted by the amownt
nscessary to redurs the charge to the permitted lmit: and ®) any swas already collected from you which excesded
permitied fienits wil be refunded to you Ws may choose 1o make this refund by reduting the principatl owed uader the
Agresment o by makin, a direct paymant to you. 1 a refund reducas principsl, the reduction will be trested as a partist
propaymeont without swy .+ ooyment charge under the Agr ot

13 NOTICES. Any 1.\ 2 10 you provided for in this Mortgage shall ba givan by delivering it or by mailing it by first
class mail, uniess applicsble tav. riquites use of another mathod The notice shall be directed to the property address or
swy Othes sddress you designate 5, actice to us.  Any notice to us shall ba given by tirst cless mall 1o our sddress steled
heteia or sny other address we desip <te by notice to you. Any notice provided for in this Mortgage shall be deemed to
hired boon given as provided in this puvr g oh

14. GOVERNING LAW: SEVERABLITY. This Mortgege shall be governed by fsderal law ang regulation snd the taw of
the jurisdiction in which the properly is locaod In the event that any provision or clause of this Mortgage or the
Agreement coallicts with spplicable law, st oo fiict shall not affect othes provisions of this Mortgsgs or ths Agresment
which can be given eifect without the confile?.sn provision To this end the provisions of this Mortgage and the
Agresment are declsred (0 be severable.

15. YOUR COPY. You shall ba given one confc. sed copy of the Agrsament and of this Mortgage.

185. PRAOR MORTGAGES. You covenant and sgres ?. L omply with sit of the terms and conditions snd covenamts of
any morigege. trust desd or similar ity instre t ifecting the property which has or may have priority over this
Mortgage. insluding specificaily, but not limited to, timaly m ig the pavments of princips] and interest due thersunder.
Your failure to make such payments or keep such ferms, condii.o's and covenants as provided for in such prior moripeges.
trust deads or secwrily agreemoents shall constitwte s default = this Mortgage, and we may invoke the remedies
specitisd in paragraph 20 harsof.

17. DEFAULT. (a) The occwrence of any of the following (veats shall constitute a defanit by you under this
Mortgsge: (1) failure to pay when due any sum of money dus under i Agraament or pursusnt to this Martgege. or the
Secwrity Agresemaent: {2} your action ot insction adversely affects our securify fo. the Agreement or any right we may have
in that secarity; (3) you gave of give us any false or materiaily mistsading inl~rr.stion in connection with any Loaa to you
or in your application for the Equity Sowrce Account: 4} title to your home, f«s property. is transferred as mors fully
described in paragraph 19 below:; or {5} any of you die.

B) 1? you sre in defauit undor the Agreament or this Mortgage. we may termé. s ;ouwr Equity Soures Account snd
requirs you to pay immedistely the principal batance outstanding, any and all interust rou may owe om that smoomt,
together with all other fees, ¢Osts of premiums charged 10 your account. The principil balance outstanding under the
Agresment after default shall continue to accrue interest until paid at the rate provided fo/ in ‘he Agreement as if wmo
default had ocowrred. In addition to the right to terminste your Equity Source Account and aed e Jll suras immedistely
dus snd owing under the Age 1, in the svest of a dafault, we shall have tha right to refuse to .o wdditionsl Loans to
you under the Agreement, ireduce your Cradit Limit.. if we refuse to make additional Loans to you af”« Jsfault, but do not
terminate your acoount, you must notify us in writing if you would like to obtain further Loans and ¢ ~omonstrste that
the condition that lad us to the default no longer exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revotlving Line of Cradit Term, reduce your Credit Limit
or suspand your credit privileges krelfuse fo make additional Loans) if: (s} the value of your property drops signiticantly
bel the sppTaised value upon which the Agrsement was based; bl & materisl change in your financial circumstances gives
us reason to believe thet you will not be sble to makes the required paymants: &} governmental action preciudes us from
charging the Asmual Percentage Rate permitted by the Agresment or governmantal action sdversaly sffects our lien priority
such that the value of our security interest falls below 120 percent of your Credit Limit; (R the cap on the maximum
Annual Percontage Rate provided in the Agreamant prevents us from increasing the Annual Percentage Rate fo maich one or
more increases in the Reference Rate; (8} we are notifisd by owr Regulstory Agency that continuing to make Loans
constitutes an unsafe snd ynsound practice; or () you are in default of asy materisl obligation under the Agreemmnt. If we
refuse to make furthar Loans 10 you, but do not terminate your Equity Source Account. you must notify us in writing if you
would like to obisin further loans and can demonstirate that the conditions that gave us tha right to refuse to mace further
Loans has changed.

19. TRANSFER OF THE PROPERTY. I all or any part of the property, cr an interest therein is sold or tramferred by
you or if the beneficial inferest or sny part thereof in any land trust holding title to the property is assigned, sold or
tranmsferred, or if you ot the titla holding trust enters into Articles of Agreamaent for Deed or sny agreament for instaliment
sale of the propetty of the beneticial interest in the title holding land trust, without our prior written consent. excluding (a)
the crestion of a purchase MmOoney security interest for household sppliances. ©) a transfer by devise, descent or by
operstion of law upon the desth of a joint tenant, or ic] the grant of any leasehold intsrest of three {3) vears cr lass not
containing sn option to purchase, we may, at our option. decliere sil sums secured by this Mortgage to be immaedistely due
ugpqlbh. Page 40t 5 DPS 1126
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