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MARGARETTEN & COMPAN INC
625 NORTH CT. PALATINE, IL 60G67 MORTGAGE 60404250
THIS MORTGAGE ("*Security [nsirument’"} is given on December 13th, 1991
The mortgagor is RICHARD J ESCALLIER,
DONNA J ESCALLIER, , HIS WIFE
(**Borrower™").

This Security Instrum(nt s given to

MARGARETTEN & CCMPANY. INC. }
under thelaws of the ©riite of New Jersey . and whosc address is
One Ronson Rcad, JYselin, New Jersey 0883C
owes Lender the princinﬁ sum of

One Hundred Forty. Gevern Thousand. and CO0/10C ~ Dollars
¥ This debt is evidenced by Borrower™s note dated the same date as this Security

which is organized and exisung

(" Lender™ ).

(LR 147,000.00 :
[nstrument (**Note™ ) which provides £ ‘monthly payments, with the full Jebt, 1f not paid carlies, duc and payvabic
on Januar i1st, 202gThis Sccurity Instrument scoures 1o Lender: {(a) the repayment of the debi

evidenced by the ‘?olc, with interest, and all K newuls, extensions and modifications of the Note: (b) the pavment of all other
sums, with interest, advanced under Paragraph T 15 protect the security of this Securnity Instrument; and (<) the performance
of Barrower’s covenants and agreements under this Semanty Instrument and the Note. For this purpose. Borrower docs hereby

mortgage, grant and convey to Lender the following d2siribed property located in

-

CCoK County, illinois: :\.

LOT 21 IN BLOCK 1 IN HIELD AND MAFTIN'S MILWAUKEE AVENUE SUB- :i
DIVISION OF THE SOCUTH 1,2 OF LOT S _IN SCHCOOL TRUSTEES' SUB -
DIVISION OF SECTION 16, TOWNSHIP 4C NURTH. RANGE 12 EAST OF "_
THE THIRD PRINCIPAL MERIDIAN, IN CCOK /CAOUNTY, ILLINOIS. =
PINS#13-16-406-012

TP RDING $25.50

3 Bow Tl 120030%0 £l

IS ®-P1-6743589

which has the address of
4854 W CULLCM AVE CHRICAGO, IL &CE41

TOGETHER WITH all the improvements now or hereafier erected on the properiy. and all casemients. appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be corered by this Security
Instrument. All of the foregoing is referred to in this Security Indsument as the *‘Propertiy™

BORROWER COVENANTS that Borrower is law fulls weised of the esiate herehn comveved and has the right to mornigage,
grant and comvey the Property and thar the Property is unencumbersd. sxcept for encumbrances of rocord. Borrower warrants
and will defend generally the ritle 1o the Property against all claims and demands. subjest 10 any encumbrances of record.

THIS SECT RITY INSTRUMENT combines =2if>rm conenan:s for national ase and non-uniform covenants with limited
variatioas by jurtsdiction to constitute a2 uniform security insirument conering eal properts.

UNIFORM COVENANTS. Botrower and Lender conenant and agree as follows:

1. Payment of Principsl sad Inlerest: Prepayment and Late Charges. Borrowmer shall prompily pav when due the
principal of and interest on the debt evidenced D the Noic and any prepayment and late charges due unde: the Note.

{**Propeny Address®’);

Form 3014 9.90
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after tl:‘c date of occupamLA gND:E«E: lC lA.LE-’ -’ngan! e unreasonably withheld.

or unless extenualting cifcumstances cxist whick are beyond Borrower’s control. Berrower shall not destron, damage OF 3TDa7
the Property. allow the Property 1o deteriorale. or commit wastic on the Property. Borrowes shall be in defaulr if any forfature
action or procecding, whether civil or criminal. is beyun thatin Lender™s good fasth yudgment could result in forfenure of
the Properts or otherwise materially impair the ben created b this Securiy Instrament or Lender’s secursiy imeresl. Borrowes
mav cure such a default and reinstaie, as provided in Paragraph 18 by causing the acnhon or procecding 10 be dismissed wit
a ruling that, in Lender’s good faith determination. precludes forfeiture of the Borrome: s interest :n the Property or other
material impairment of the lien created by this Secunty Instrumen? or 1 ender™s securily :nieres1 Bogromer shall alie be i
default if Borrower, Curing the loan application process, gave materialh falve o7 inaccurale iInformabon of taements 10 1 ender
(or failed 10 provide Lender wath amy matenal information) in tonnection »ith the ioan cvxdenced o 1he Note. including.
but not limited 10, representations concerning Borrower’s occupancy of the Properis asa prnapal readence §11 thas Secun
Instrument is on a leasehoid. Borrower shall comply with all the pronisions of the lczsc. 11 Borrower acquires foe uitic 1o the
Property. the leasehold and the fee titie shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Properts.  [f Borrower fails 1o perfonn the sonenants and agreemenis comened
in this Security Instrument. or there is a icgal proceeding That may signihoantiy affect Lender™s rights in the Properiy tsoch
as a proceeding in bankrupicy, probate. for condemnnatior. or forfeiture or 10 enforce ians or regulanons). then Lender man
do an< pay for whatever is necessary 1o protect the value of the Property and Lender’s nghts 1n the Properiy. Lender’™s aciens
may include paying any sums secured by 2 hen which has pnony over this Sccunny Instrumenl. appcaning p courl. paving
reasonable attorneys” foes and entering on the Propenty 10 make repars. Although Lender may 1ake act:on undes this Panagraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this Paragraph ~ chall become addinonal debt of Borromer secured bn this
Security Instrumet. Unless Borrower and Lender agree 1o other terms of payment. these amounts shal! bea: interest from
the date of disbursetnent at the Noic raic and shall be payvable. aith interest, upon notice from Lender io Borrower requesting
payment.

8. Mongage Inswiap.v  [If Lender roquired mortgage insurance as 3 condinon of mak:ng the joan securcd by 1hss Securnn
Instrument. Borrower shiiil y'ay the premiums required 10 mainiain the morigage insurance in effect. if. for any reason. e
mortgage insurance coveragr required by Lender lapses or ccases 10 ben effect, Borrower shall pay the premiums required
to obiain coverage substanually “quivalent to the Morigage insurance previousivin £116€1. at a Jost subsiantiaiiv equnalen?
10 the cost 1o Borrower of the mor g/ge insurance previousi) in effect. from an aliernalc morigage insurer approved by Lender.
If substantially equivalent mortgage ircurance coverage 15 not nailable. Borrower shall pay 10 Lender each monih a sam equal
to one-twelfth of the vearly morigage insrrance premium being paid by Borrower when the insurance coverage lapsed O ccased
to be in effect. Lender will accept. use und resain these pavments as a Joss reserve 1n beu of mertgage mnsurance. Loss resene
pavments may no longer be required. ai tlic option of Lendsr 1f morigage INsuranic (OVCTage Uin 1the amount and for 1he
period that Lender requires) provided by an irsuier approved by Lender again becomnes available and is cbtained. Borrower
shall pay the premiums required 10 maintain morigage insurance in effect. or to pronvide a loss resenve, undil the requiremen:
for morigage insurance ends in accordance with any writlen agreement between Borrower and Lender o applicabie iaw.

9. Imspeciion. Lender or Hs agent may maks masonable entries upon and inspections of the Propenty. Lender shall gne
Borrower potice 2t the time of or prior (o an inspuction specifying reasonable causc for the :nspection.

10. Condemantion. The proceeds of any award ¢ claim for damages, direct of consequential. in connection with any
condemnation or other t=king of ans part of the Propers. or Jor conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender.

{n the cvent of a total taking of the Property. the proceeds s%.al] be applied 1o the sums secured by this Securniy Instrumen:.
whether or not then due, with anmy excess paid 1o Borrower. In :h¢ <ient of a pariial 1aking of the Property in which the farr
market value of the Property immediately before the taking 15 e4u2i 70 or greater than the amoant of 1he sums seused by
this Security Insirument immediately before the taking. unless Boriovw crand Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proveeds muliiplied by the folloning fraction:. tat
the total amount of the sums secured immediately before the 1aking. dis2cd n (b) the fair market valuc of the Properiy
immediately before the 1aking. Any balance shall be paid 10 Borrower. In the evracof a parmial taking of the Properiy in which
the fair market value of the Property immediately before the raking is fess thaa the 2mount of the sums secured immediately
before the taking. unless Borrower and Lender oitherwise agree in wriling or ualise applicabic iaw otherwise pronvides, the
pioceeds shall be applied to the sums secured by this Security instrument whethior not the sums are then duc.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrovie: 1nat the condemnor offers 10 make
an award or scttle a claim for Camages. Borrower fails to respond 1o Lender within 30 Jass zifter the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2t 1ts option, cither 10 revtoration oritpair of the Propenty or 1o the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower oihenwise agree in writing, any apphcation of proceeds 1o rnncipal shall not exiend or
postpone the duc daic of the monthly payments referred 10 in Paragraphs | and 2 or change iLs ariomnt of such payvments.

11. Borrower Not Released: Forbearance by Lender Not s Waiver. Exicnsion of the time for raviasnt or modification
of amortization of the sums secured by this Security Insirument granted by Lender 10 any successorininterest of Borrower
shall not operate to reiease the hiablity of the original Borrower or Borrower's successors in interest. Lenae shall not be required
to commence proceedings against any successor in interest or refuse 1o extend time for payment or LAhzrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal Botrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound: Joint 2nd Several Lisbility: Co-Signers. The covenants and 2groements of ths
Security lnstrument shal!l bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sgns this Secursity
Enstrument bui docs not execute the Note: {a) is co-signing this Security insirument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccunty Instrument; (b) is not personaily obligated 1o pay the
sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend. modifs.
forbear or make anv accommeodations with regard 10 the terms of this Sccurity Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject tc a law which sets maximum ioan charges.
and that law s finally interpreted so that the interest or other loan charges collected or 10 be coilecied in connection with
the loan exceed the permitied himits, then: (a) any such loan charge shall be reduced By the amount necessary to reducc the
charge to the pe-mitied limit; and (b) any sums already collected from Borrower which exceeded permitied imits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noite or by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as 2 partial prepayment without

any prepayment charge under the Note

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 014 990
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it by first class mail uniess applicable law requires use of another method. The notice shall be direcied e propent

or any other address Borrower designates by noiice to Lender. Amy notice to Lender shiall be given by ﬁmm mail 10 l:ndﬁ [t
address stated herein or any other address Lender designales v notice 10 Borzower. Ay notice provideng, in thas Sevuniy
instrument shall be deemed 10 have been given to Berrower or Lender when gien as pronided an this Fagraph.

15. Governing Law: Seversbility. This Secunty Instrument shall be governed by federal law and the L ¢ (e junisdxcnon
in which the Property is located. In the event that any provision or clause of this Secuniy Insirument of INme conflicts
with applicable law. such conflict shall not affect other prorinons of this Secur:y Inurument of the “ote whic o3 be gnen
effect without the conflicting provision. To this end the provisions of this Secuniy Instrument and the Note ardeciared 10
be sverable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insinnen: .

17. Tramsfer of the Properts or » Beneficial Iaterest in Borrower.  1f 3ll or any parr of the Propery or amy infagsi 12
it is sold or transferred f(or if a beneficial interest in Borrowe: s soid or transferred and Borrower i< not 3 natural peran)
without Lender's prior writlen consent. Lender may. at it oplion. require smmediate pavnen: :n full of all sums secyured
this S--urity Instrument. However. this option shall ot be enerosed tv Lender if exercise {5 prohibited by federal law as of
the date of this Security Instrumen:.

If Lender exercises this option. Lender shall give Borrower notice of acceicranon The notize shall provide a penod of
not less than 10 davs from the date the notice is delivered or mailed aithin which Borroaer must par all sums secured
this Security Instrumen:. If Borrower fails to pay these sums pricr 1o the expuration of this period. Lender may imoke amy
remedies permitted oy this Secur:ty Instrument without further notice or demand on Borromer

18. Borvowe: s Tuwht o Reinstate ¢ Borrower mee!s ceriain condiions. Borrower thall Rave the right 1o hae
enforcement of this S cu=ity Instnement discontinwed at any t4mic prior 1o the carhier of cay & davs (o1 such other perzod a<
applicabie law may spe-if: for reinstatement) before sale of the Properiy pursuan: 1o any powes of stade conlained in thay
Secunty Instrumeni: or (bl eniry of a judgment enforting thic Serunn !ns:rumcn‘ Trose condition: are that Berrowe:: i)
pavs Lender all sums which thin vould be due under this Securtsy Instrument ans the Note as if ne acccleranon had ocourred:
b)) cures any default of any other (Oivnants or agroements; (24 pans all expenses incurred in enforang s Sevuntys Instrument.
including. but not hmited 10. reascaalsle attornevs” fees: and 3y t2kes such acton ac Lender may rcasonably requare [o assure
thart the Hen of this Security Instrurient, Lender’s nights :n the Property and Berroaer's shhigation 10 pey the sums secursd
by this Secunity Instrument shall continac uachanged. Upon roinstatement v Borrower, thie Secunty Insirument and the
obligations secured hereby shall remaip fuliy effective as if po acceieranon sad occurred. Hownver, thas right 10 reinsiate shall
not apply in the case of acceleration under Parapraph 17

19. Sale of Note; Change of Loan Serviver. The Note or 2 partal interest m the Note (topether anth thie Securty
instrument) may be sold one or more times withou! prior notice 1o Bormoner. A saje may roeult in a change in the eniity (known
as the “*Loan Servicer®”) that collects monthly pavirins duc under the Note and this Secuny Insirument. There also may
be one or more changes of the Loan Servicer unrelates '< 7'sale of the Note. I there 1s a change of the Loan Senacer. Borrowe:
will be given written notice of the change in accordance with Paragraph 13 above and appheabic law. The notice will staic
the name and address of the new Loan Servicer and the adures: 10 which pavinents should be made. The nolxce will also
contain anv other information required by applicatle law.

20. Hazardous Sabstances. Borrower shall not cause or jxer nft the presence, use, disposal, sierage, or refease of ans
Hazardous Substances on or in the Property. Borrower shall not do. fiorallow amone elwe 1o do, amthiig atfecting the Propernis
that 1s in violation of any Eavironmental Law. The preceding two seniences shall not apph 10 the presence, use, of siorage
on the Property of small quantities of Hazardous Subdstanies that are senerally recognized io be appropriate (o normal
residentiai uses and 10 maintenance of the Properiv.

Borrower shall prompily give Lender written notice of any invesuganon, clanm, demand, jawsur! o7 other action by any
governmental or regulatory agency or private party imohing the Properiy and am Hazardous Subsiance or Environmenzai
Law of which Borrower has actual knowledge. 1f Borrower learns, or is not:fisd by ar-zovernmential or regulaton authoriin.
that any removal or other remediation of any Hazardous Substance affscting the Propern s o2 necessary. Borrower shall prompdtis
take all necessary remedial actions in accordance with Emironmential Law

As used in this Paragraph 20, ““Hazardous Substances™" are those substances Jefinerl as rovic or hazardous subsiances
by Emironmental Law and the following substances: gasoline, kerosene. other fammable o0 1ov2 peiroleum products, toxse
pesticides and herbicides, volatile solvents, materials conlaining ashesios of formaltdehyde. and radinasiive mateniads. As used
in this Paragraph 20, “"Emironmental Law'" means federal 1aws and laas of the jurisdizuion where e Properiy is lovaed
that relate to health, safety or emaronmental protection.

NON-UNIFGRM COVENANTS.  Borrower and Lender further concnant and agree as follow

21. Accelerstion: Remedies. Lender shzll give notice to Borrower prior (o acceienation following Borrower’s breach
of any covenant or agreement in this Security {astrument (but not prior to acceleration under Paragraph 17 sioh s applicable
law provides otherwise). The notice shall specifs: (a) the defauls: (b the action required to cure the defsuli: (c) a date. not
less than 30 dsys from the date the notice is given (0 Borrower. by which the defacit mast be cured: aad (d? that failure 10
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secunity
Instrument, foreclosure by judicial proceeding and salt of the Property. The notice shall furiher inform Borrower of the right
to reinstate after acceleration and the right 10 sssert in the foreclosure proceeding the non-evistence of a defsult or any other
defense of Borrower to acceleration and loreciosure. 1T the default is not cured on or before the dale specified in the notice.
Leader al its option may require immediate psymeal in fuil of all sums secured by this Secarits Instrumeant without forther
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Parngraph 1. including. bot not limited to, reasomable attorneys’ fees and
costs of title evidence.

22. Reiease. Upcen payment of all sums sccured by this Scounty Instrument, Lender shaii refease this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homesizad exemption in the Property.
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