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(\‘ THIS MORTGAGE ("Securit Tustrument™) is mwde on - DECEMBER 19, 1991 e Mortgagor 1s
\
\) DANIEL J. WEISS, SR. ANDJULEE L. WEISS, HUSBAND AND WIWE
("Borrower™). ‘This Security Instrument is given 1o ALUMNI MORTGAGE SERVICES,pENGO{ RECORDING uy,au;{ :

. T385SN  TRAN 5338 12/24/91 11t08:00
. W EE H-DPRL1-AH7ES54LS
CODK C.OUNTY KECORRER

which is orgunized und existing under the laws of - THE STATE-O® ILLINOIS » ind whose
address is 1300 IROQUOIS DRIVE, SUITE 245, NAPERVILLT,, ILLINOIS 60563
¢ Lender"), Borrower owes Lender the prinelpal sum of

EIGHTY NINE THOUSAND ONE HUNDRED FIPTY AND NO/100-=m===i’ Dollwes (U8, § 89,150,00 )
This debt is evidenced by Boreower's note dated the sume dute as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, i not pakd carlier, due and payable on JANUARY. ), 2022

This Sceurity Instrument seeures o Lender: @) the repuyment ol the debt evidenceed by the J"lv with interest, and ot ruu.wu!s.
extensions und modifications; (b) the puyment of all other sums, with interest, advaneed uwler paragraph 6 10 protect the
security of this Security Instrument; und (¢) the performunce o' Borrower's covenants and-agrezments under this Security
Instrument and the Note. For this purpose, Borrower does herehy morgage, grant amd contey o _Lender the lollowing
described property locuted in COOK County, Hlinois:

PARCEL ONE: UNIT 2, AREA 54, LOT 3 IN BARRINGION SQUARE UNIT NO, 2, BEING A SUBDIVISION OF
PART OF THE NORTHEAST QUARTER OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10 EAST QF THE THIRD

' PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TllEREOF RECORDED NOVEMBER 12, 1970 AS DOCUMERT
21323707 IN COOK COUNTY, ILLINOIS.

PARCEL TWO: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATEL AS DEFINED IN THE
DEéLARATION RECORDED JUNE 8, 1970 AS DOCUMENY NUMBER 21178177 AND IN DECLARATION OF
EXCLUSION RECORDED FEBRUARY 3, 1971 AS DOCUMENT 21388236, IN COOK COUNTY, ILLINOIS,

07-07-203-170
which has the uddress of 1958 SWINDON PLACE, HOFFMAN ESTATES IStreet, City).
{llinois 60195 [Z2Ip Codel ("Property Address");
. FHA Hlinols Mortgnge « 2/91
@3 AR{IL} inron VAP MONTOAQE ronms m.mn.: 0100 - (000j621.7201
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v Flrey, Flood and Other tweaed fsgeunes, Borrower shill losure all Inprovements on the Property, wlhiether now i
existence or subsequently crected, agninst uny hnzards, cusunlties, and comtingencles, including (ire, for which Lender requires
insurance, ‘This insurance shall be maintalned in the wmowms and for the perlods that Lender requires. Borrower shull ulso
insure all improvements on the Property, whether now in existence or subsequently erected, uguinst loss by floods to the extent
required by the Sceretury. All insurance shall be carried with compnnies approved by Lender, The insurance policies and any
renowals shall be held by Lender and shall include loss payubie clauses in favor of, wd in o form aeceptable to, Lender,

In the event ol loss, Borrower shall give Lender immedinte notice by mail. Lender nmy make proof of luss il not made
promptly by Borrower, Each insurance compuny concerned is hereby suthorized nnd direeted 1o mnke payment for such loss
direetly to Lender, instend of to Borrower wil to Lender jolntly, Al or any part of the insurance proveeds may be upplied by
Lender, ut its option, cither (1) 1o the reduction ol the indebtedness under the Note and this Seeurity Instrusment, first to any
dolinguent amounts upplied in the order in parugraph 3, wad then o prepayment of principul, or () o the restoration or repair
of the damuaged Property. Any upplicution ol the proceeds 1o the prineipal shall not extend or posipone the due dute of the
manthly payments sieh are referred 10 b paragraph 2, or chiange the amount of such puyments, Any excess insuranee progecds
over an mnount require! o puy all outstiunding inclebteduness under the Note und this Seeurity Instrument shull be paid 1o the
entity legally entitled theegio,

th the event ol Toreciaae of this Security Instrusuent o ather teunster of il to the Froperty tit extinguishes the
indebtedness, b right, title and Jatersst of Borrower in wid to insaranee policies in foree shall pass to the purchuser.

5, Ovcupnney, Preservation, Malotennnee uad Proteetlon of the Property; Borrower's Lo Appliention;
Leascholds,  Horrower shall oceupy, esiwndisin, and use the Propeety us Borrower's prineipal residence within sixty duys ufler
the exccution ol this Seeurity Instrament und shall cominue to oceupy the Property as Borrower's prineipul residence for ot least
one year after the date of oecupuney, unless theSezietury determines this requirement wht cause undue hurdship for Borrower,
or unless extenuming circumstances exist which-vee bevond Borrower's control, Borrower shall notify Lenders of any
extenunting clrcumstunces. Borrower shull not commit-waste or destray, dumage or substuntinlly chunge the Property or atlow
the Property to deteriorate. rensonable weir and tene exeeptect. Lender may inspect the Property it the Property is vaennt or
abandoned or the loan is i defuult, Lender may toke rensonuble action to protect umd preserve sueh vicunt or abundoned
Property, Boreowver shall wlso be indetfault if Borrower, during @ loan application process, guve materinlly false or innccuriie
informuation or stutements o Lender (or fuiled o provide Lender avlicany materinl informntion) in connection with the loun
evidenced by the Note, including, but not Tinited to, representitions espzerning Borrower's occupaney of the Property us o
principul residence, {1 this Security Instrument s on u leaschokd, Borrower shall comply with the provisions of the fease, If
Borrower aequires fee titde to the Property, the Teasehold and fee tile st not bomerged unless Lender agrees to the merger in
writing.

6, Charges to Borrower ancd Protection of Lendee's Rights i the Property, Asorcower shall pay all governmental or
municipal charges, fines wd impositions that are not inchuded in puragraph 2. Borrowe! shindl pay these obligutions on time
dbrectly to the entity which is owed the puyrient, 11 fuilure to puy would acdversely uffeet Lendor's nterest In the Property, upon
Lender's request Borrower shall prowptly fuendsh to Lender receipts evidencing these pyments,

If Borrower falls to make these puyments or the puyments required by paragraph 2, ar falls (o periorisany other covenants
and agreaments contained in this Security lnstrument, or there is o tegal proceeding that may significuomly afiset Lender's rights
in the Property (such as a progeeding in bunkeuptey, for condemnution or to enforee laws or regalations), e Lender may do
and pay whatever is necessury o proteet the value of the Property and Lender's rights in the Property, including puyment of
taxes, hozaed insurunce and other items mentioned in purngeaph 2,

Any antounts distuesed by Lender under this parugraph shall become an wlditional debt of Barrower and be secured by

this Security tnstrwment, ‘These amounts shull bear interest from the dute of disbursement, m the Note mite, and at the option ol

Lender, shull be immediutely due aud payable,

7. Condemuation, The proceeds of any award or cluim for damges, diveet or consequentint, in connection with any
condennation or other taking uf any part of the Propenty, or for conveyance in place of condemmtion, ure hereby assignedt mind
shadl be paid to Lender o the extent of the Tall amount of the Tndebiediess thit remudns ungald wider the Note und this Seeurity
instrument, Lender shatl apply such proceeds to the reduction of the indebledness under the Note und this Sceurity Instrument,
fiest to any delingquent amounts applicd in the order provided in parugraph 3, und then w0 prepayment of principal. Any
application of the proceeds 1o the principul shall not exiend or postpone the due dute of the manthly payments, which are
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teferred to in paragraph 2. or chunge the amount ol such payments, Any exeess proceeds over an smount required (o pay all
outstanding indebtedness under the Note and this Securlty Instrument shall'be paid-to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized: by the Secrctary,
9. Grounds for Accelerutlon of Debt.

() Defoult, Lender may, except us limited by regulations issued by the Seeretary in the ense of payment defaults,
require immediate pryment in full of all sutms seeured by this Seeurity Instrument if®
(i) Borrower defuults by fuiling to pay in full- any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly piyment; or ‘
(i) Borrower defuults by fuiling, for & period of thirty duys, to perform any other obligations contained in this
Security [nstrument,

(b) Sule Wishaut Credit Approval. Lender shall, i permitted by upplicuble faw und with the prior approval of the
Secretary, reairs-immediate payment in full of ull sums secured by (his Suumy Instrument if:
(i) Al or par el the Property, or « beneficinl interest in a trust owning atl or part of the Property, is sold or
otherwise transierend (other than by devise or descem) by the Borrower, und
(i) The Property-is“iot occupied by the purchuser or graniee as his or her principnl residence, or the
purchaser or grantee dees 0 occupy the Property but his or her eredit has not been approved in necordunee with the
requirements of the Secrery,

(¢) No Walver, 1 cireumstances oceur it would permit Lender to requite immediate puyment in full, but Lender does
not require such payments, Lencder doe: not waive its rights with respect o subsequent events,

() Regulutions of HUD Seeretary, In muiy <iscumstances wgulmluns Insued by the Seeretary will Himit Lender's
rights in the case of payment delbults o require lmmmlimc puyment in full and foreclose if not paid.. This Securily
Instrument does not authorize aceeleration or foreelosare 1 not permitted by regulstions of the Seeretary, *

(¢) Mortguge Not Insured, Borrower agrees thut should this Seeurity Insteument und the Note secured t'lwt'cl)y not be
cligible for insurunce under the Nationnd Housing Act within 40 zays from the dute hereof, Lender may, at its option
and notwithstanding unything in paragraph 9, require immedinteqpnyment in full of all sums secured by this Securlty
Instrument, A written stitement of any nuthorized agent of the Secretars-dauted subsequent to 60 duys from the dute
hereol’, declining 1o insure this Security tnstrument and the Note secure | thershy, shall be deemed conclusive prool of
such ineligibility. Notwithstunding the foregoing, this option may not be exsecised by Lender when the unnvailubility
of insurunce is solely due to Lender's filire to remit o mortgage insuranee pravianvio the Secretary,

Sf!SSdBiG

10, Reinstatement, Borrower hos o right to be reinstaied if Lender has required immecinte payment in full becwuse ol
Borrower's fuilure (w pay an amount due wider the Note or this Security Instrument, This right ejipiies even lter foreclosure
proceedings are instituted. “To reinstute the Seeurity Instrament, Borrower shall tender in o lump a6 amounts required to )
bring Borrower's necount current including, to the exient llwy nre obligutions of Borrower under llw Security Instrument, -
foreclosure costs and reasonable and customary wttorneys® fees and expenses properly ussocimed with_the foreclosure
proceeding, Upon reinstutement by Borrower, this Security Instrumnent and the obligations that it seeures shatl wemain in ¢ffect
us {f Lender hud not required immediate payment In full, However, Lender is not required o permit reinstutement it (i) Lender
has neeepted reinstatement ulter the conumencement of foreclosure proceedings within two yenrs immedhiely preceding the
cammencement of a current foreclosure procecding, (1) relnsttement will prechude foreclosure on different grounds in the
future, or (1) reinstatement will adversely aftect the priority of the lien ereated by this Seeurity Instrument,

11, Boreower Not Relensed; Forbenrmnee By Lender Nota Waiver, Exiension of the time of payment or modifieation of
wmortization of the sums secured by this Seeurity Instrument grunted by Lender o any suceessor in interest of Borrower shull
not opermte 1o release the tability of the originul Borrower or Borrower's suceessor in interest, Lender shull not be required (o
commence proceedings agininst uny successor in imterest or refuse to extend time for puyment or othersise modify wmoetization
of the sums seeured by this Security tasteanwent by reason of any denund ude by the orlginn) Bosrower or Borrower's
suceessors i dnterest. Any forbearanee by Lender i exercising any right or remedy shall nol be o walver of or preciude the

exerclse of any right or remedy.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  19TH duy o' DECEMBER
1991 cand s incorporated into und shull be deemed to amend and supplement the Mortgage, PDeed of Trast
or Securily Deed (*Security Instrument”) of the sime date given by the undersigned (**Borrower™) 1o seeure
Borrower's Nete o ALUMNI MORTGACE SHERVICES, INC.

(" Lender™) of the s date and covering the Property deseribed in the Seeurity Instrament and Tociied at

1958 SWINDCN PLACE, lOTFTMAN ESTATES, ILLINOIS 60195

[Propeny Addross)

The Property is o part of u planned wicdeyelopment ("PUI") known as

BARRINGTON SQUARE UNIT NG 2

{Nwne o Plhanned Unlt Development)

PUD COVENANTS, In addition 1o the cvenunts and agreements made in the Security Instrument,
Borvower and Lender further covenant and agree as [olicws:

Av So long as the Owners' Association (or equivalent entity holding (e to commuon areas and facilities),
acting us trustee for the homeowners, maintiing, with & generally seeepled insurance carrier, o
master” or “blanket” policy insuring the property lociied inthe PUD, inclwding alf improvements
now existing or hereafter erected on the morgaged premises, and sueh policy is satisfactory 1o Lender
and provides insurance coverage in the amounts, for the periods<aad against the hazards Lender
requires, including fire and other huzards included within the term “exicnded coverage,"” and loss by
fload, 10 the extent required by the Seeretary, then: (i) Lender waivestie provision in Paragraph 2
of this Sceurity nstrument for the monthly piayment 1o Lender of onestwel i of the yearly premium
instaliments tor hazard insurance on the Property, and (i) Borrower's obligation uicler Paragraph 4
o this Security Insteument to maintain hazard insurance coverage on the Property-is daemed sutisticd
(o the extent that the reguired coverage is provided by the Owner's Associntion peiey, Borrower
shall give Lender prompt notice of any fapse in reyuired huzard insurance coverage and o any loss
oceurring Tron a hazard, In the event of & distribution of hazard insurance proceeds ndien of
restoration o repair llowing i loss w the Property or to common aress and facilities of the PUD,
any praceeds puyable to Borrower are hereby ussigned s shall be puid o Lender for application o
the sums secured by this Seeurity Instrument, with any excess paid (o7 the entity Jegally entitled
thereto,

Borrower promises (o puy ull dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD,

FIIA Multisiute PUD Rider « 2091
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