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MORTGAQH

THIS MORTGAGE (the "Mortgage") is glven on December J¢ ,
1991, The mortgagor ls PINE-LOTUS LIMITED PARTNERSHIP, an
Illinois limited partnership (the "Borrower"). This Mortgage is
given to LASALLE NATIONAL BANK, which is organized and existing
under the laws of the United States, and whose address is 135
South LaSalle Street, Chicago, Illinois 60644 ("Lender").
Borrower owes Lender the principal sum of One Hundred Seventy
Thousand and No/100 Dollars ($170,000.00). This debt is
aevidenced by Borrower's note, dated the same date as this
Mortgage (the "Note"). This Mortgage secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and
all renewais, extensions and modifications; (b) the paymant of
all other svame, with interest, advanced under paragraph 6 to
protect the scourity of this Mortgage: and (¢) the pertformance of
Borrower's covead.its and agreements under this Mortgage and the
Note. For thils purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property, located in
Cook County, Illineois: \
NEFT-0) KECORDING 521,00 |
Tabdhs TRAN 8954 12/23/9 15:§g:q3

-

s 1
LoGhD DESCRIPTION | $90igs & mrmatawsicin:

**¥*THE NORTH 62 AND 1/2 FEET OF THE SOUTH 287.5 FEET OF THE EAST
HALF (EXCEPT THE WEST 10 FEET TAEKREOF) OF BLOCK 10 IN FRINK'S
SUBDIVISION OF THE NORTH 36 1/4 ACRZS OF THE EAST HALF OF THE
SOUTHEAST QUARTER OF SECTICN 8 AND TEF NORTH 36 1/4 ACRES OF THE
WEST HALF OF THE SOUTHWEST QUARTER QI SFCTION 9, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIDPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS, ¥+ 91675001
P.I.N. 16-09-306-026

***THE NORTH 62 1/2 FEET OF THE SOUTH 350 FEET Of THE EAST HALF
OF BLOCK 10 (EXCEPT THE WEST 10 FEET) IN FRINK'S PHSUBDIVISION OF
THE NORTH 36 1/4 ACRES OF THE EAST HALF OF THE SOUTH EAST QUARTER
OF SECTION 8 AND THE NORTH 36 1/4 ACRES OF THE WEST HAf: OF THE
SOUTH WEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGY 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.**%

P.I/N. 16-09-308-025

This instrument prepared by:

Harrison J., McCown, Esg.
LaSalle National Bank
135 South LaSalle Street
Chicago, Illinols 60690
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***[OTS 27 AND 28 IN BLOCK 2 IN CRAFT'S ADDITION TO AUSTINVILLE,
SAID ADDITION BEING CRAFT'S SUBDIVISION OF THE WEST 36~1/4 ACRES
OF THE SOUTH 43-3/4 ACRES OF THE WEST HALF OF THE SOUTHWEST
QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB,#w*

poIoNo 16-09-315-018

having the common addresses of 164 N. Iotus, and 224~34 N, Pine,
Chicage, Illinoils (the above properties referred to collectively
herein as the "Property Address').

Togethor with all the improvements now or hereafter eracted
on the puronerty, and all easements, rights, appurtenances, rents,
royalties, rineral, oll gas rights and profits, water, water
rights and uwukar stock, and all fixtures now or hereafter
attachad to tho-property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of
the property covured by this Mortgage; and all of the foragoing,
together with sald (pveoperty (or leaschold estate if this Mortgage
is on a leasahold) aie harein referred to as the "Property."

It is understood an agreed that Lender may, from time to
time, make loans to the Bocrower, and that such loans and
advances and the interest thereon shall be secured by this
Mortgage, provided that aggregrte principal amount of the loans
ghall at no time exceed the amcuri hereinbefore stated.

Borrower covenants that Borrowa: is lawfully selsed of the
estate hereby mortgaged, and has the ‘right to mortgage, grant and
convaey the Property, and that Borrower will warrant and defend
generally the title to the Propaerty against all claims and
demands, sukject to any mortgages, declaraticns, easaments, or
restrictions listed in a schedule of exceptiens o coverage in
any title insurance policy insuring Lender's irncsvest in the
Property.

QOVENANTS

Borrower and Lender covenant and agree as follows:

1. pavment of Principal apd Interest. Borrower shall promptly
pay when due the principal of and interest on the
indebtedness evidenced by the Note, together with any fees
and charges as provided in the Note or this Mortgage,
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. Unless applicable law provides
otherwise, all payments received by Lender under paragraph 1
hereof shall be applied by Lender first in payment of any
advance made by Lender pursuant to this Mortgage, then to
interest, fees and charges due under the Note, then to the
principal amount outstanding under the Note.

¢harges: Liens. Borrower shall pay, or cause to be paid,
all taxes, assessments and other charges, fines and

impositions attributable to the Property which may attain a
priority over this Murtgage, and leaschold payments or
gzaund rents, if any, inecluding all payments due under any
mortgage disclosed by the title insurance policy insuring
Lender's interest in the Property. Borrower shall, upon
request of Lender, promptly furnish to lLender receipts
evidenciny such payments.

Borrowcy shall promptly discharge any lien which has
priority ovaer this Mortgage, except for the lien of any
mortgage disclozed by the title insurance policy insuring
Lender's interest in the Property, provided that Borrower
shall agree in writiny to the payment of the obligation
secured by such lien ir a manner acceptable to Lender, or
shall in good faith coriest such lien by, or defend
enforcement of such lien In, legal proceedings which oparate
or pravent the enforcement-c2 the lien or forfeiture of the
Property or any part thereoils

Hazard Insurange. Borrower shal) teep the improvements now
existing or hereafter erected on tiie Property insured
against loss by fire, hazards included within the term
"extended coverage," and such othaer hgazzrds as Lender may
require, and in such amounts and for suci-pariods as Lender
may require, provided that Lender shall ne: raquire that the
amount of such coverage exceeds that amount 0f coverage
raquired to pay the sums secured by this Mortgrga and any
other mortgage on the Property.

The insurance carrier providing the insurance anall be
chosen by Borrower, subject to approval by Lender, pravided
that such approval shall not be unreasonably withheld. All
premiums on Insurance policles shall be paid in a timely
manner.

All insurance policies and renewals thereof shall be in
form acceptable to Lender, and shall include a standard
mortgage clause in favor of and in form accoptable to
Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renawal notices and all recaipts of
paid premiums, In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lendar. Lender
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may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair
is aeconomically feasible, and the security of this Mortgage
is not thereby impaired. If such restoration or repair is
not economically feasible, or if the security of this
Mortgage would be impaired, the insurance proceeds shall be |
applied to the sums secured by this Mortgage, with the |
excess, if any, pald to Borrower. If the Property is
abandoned by Borrower, or if Borrower falls to respond to
Lsncer within 30 days from the date notice is muiled by
LenZexr to Borrower that the Iinsurance carrier offers to
settle a claim for insurance benefits, Lender is authorized |
to coiluct and apply the insurance procezds at Lender's
option, ‘@aither to restoration or repair of the Property, or
to the sums secured by this Mortgage.

Unless Lander and Borrower ctherwise agree in writing,
any such applicution of proceeds to principal shall not
extend or postpon2 the due date of any payments due under
the Note, or the Pruparty is acquired by Lender, all right,
title and interest or Borrower in and to any insurance
policies and in and to viie proceads thereof resulting from
damage to the Property prlor to the sale or acquisition
shall pass to Lender to the 2xtent of the sums secured by
this Mortgage immediately pricr to such sale or acquisition.

Breservation and Maintenance of ‘pioperty: Leaseholds.
Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of
the Property, and shall comply with the orovisions of any
lease 1if this Mortgage is on a leasehola.

! . If Borrowen falls to
perform the covenants and agreements containcd in this
Mortgage, or if any action ox proceeding is commenced which Ea
materially affects Lender's interest in the Propariy, e
including, but not limited to, any proceeding broudht by or .1
on behalf of a prior mortgagee, eminent domain, insclvancy, &ﬂ
code enforcement, or arrangements or proceedings involving a &
bankrupt or decedent, then Lender, at Lender's option upon o
notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect
Lender's interest, including, but not limited to,
disbursement of reasonable attorneys' fees and entry upon
the Property to make repairs.

Any amounts disbursed by Lender pursuant to this
paragraph 6, with interest thareon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless
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Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notlce from Lender to Borrower
requesting payment thereof, and shall bear interest from the
date of disbursement at the Note rate. Nothing contained in
this paragraph 6 shall require Lender to incur any expense
or take any action hereunder.

. Lender may make, or cause to be made,
reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any
such inspection, specifying reasonable cause therefor
related to Lender's interest in the Property.

gonzemnation. The proceeds of any award or claim for
damages, direct or conseguential, in connection with any
condeninztion or other taking of the Property or part
thereof, ux for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, In the event
of a total <z partial taking of the Property, the proceeds
shall be applier. o sums secured by this Mortgage, with the
excess, if any, ‘pald to Borrower.

Unless Lender anitl Borrower otherwise agree in writing,
any such application of rroceeds to principal shall not
extend or postpone the Jua date of any payment due under the
Note or change the amount oI, such payment.

Borrower Not Released. Extension of the time for payment or
modification of any other terunf the Note or this Mortgage
granted by Lender to any succeseowr in interest of Borrower
shall not operate to release in ary manner the liability of
the original Borrower and Borrower!'s successors in interest.
Lender shall not be required to commence proceedings against
such successor, or refuse to extend time for payment or
otherwise modify any term of the Note or 'ti:ie Mortgage by
reason of any demand made by the original Boricwer and
Borrower's successors in interest.

« Any forbearan.e by
Lender in exercising any right or remedy under the )cte or
hereunder, or otherwise afforded by applicable law, silall
not be a waiver of, or preclude the exercise of, any such
right of remedy. The procurement of insurance or the
payment of taxes or other liens or charges by Lender shall
not be a waiver of lender's right to accelerate the maturity
of the indebtedness secured by this Mortgage.

Re tive. All remedies provided in this Mortgage
are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.
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. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure
to the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 herecf.
All covenants and agreements of Borrower shall be joint and
several. The captions and headings of the paragraphs of
this Mortgage are for convenience only, and are not to be
used to interpret or define the provisions hereof.

Notice. Except for any notice required under applicable law
to_he given in another manner, (a) any notice to Borrower
pwvevided for in this Mortgage shall be given by mailing such
notics by First Class Mail, addressed to Borrower at the
Properc¢y address, or at such other address as Borrower may
desigratn by notice to Lender as provided herein; and (b)
any rotice 4n Lender shall be given by maillng such notice
by First Claus Mail to Lender's address stated herein, or to
such other -uadress as Lender may desilgnate by notice to
Borrower as provided herein. Any notice provided for in
this Mortgage shall be deemed to have beaon given to Borrower
or Lender whan given in the manner designated herein.

governing raw: geveralnlity. This Mortgage shall be
governed by the laws of the State of Illinois. In the event
that any provision of clavse of this Mortgage or the Note
conflicts with applicable 12w, such conflict shall not
affect other provisions of this Mortgage or the Note which
can be glven effeact without tha conflicting provision, and
to this end the provisions of the Nortgage and the Note are
declared to be severable.

J . Borrower shall be furrished a conformed
copy of the Note and of this Mortgage at tha time of
axecution, or after racordation hereof.

Zransfex of the Property: Asgumption. If ali our-any part of
the Property or an interest therein is sold, trarzferred or
conveyed by Borrower without Lender's prior writte: consent,
excluding (a) the creation of a lien or ancumbrancea
subordinate to this Mortgage: or (b) the creation of @&
purchase money saecurity interest for household appliances
Lender may, at Lender's option, declare all the sums sacured
by this Mortgage to be immediately due and payable,

Asceleration: Remadies. Upon Borrower's breach of any

covenant or agreement of Borrowaer in this Mortgage or the
Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender, at Lender's opticn, may
declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and may
foreclose this Mortgage by judicial proceeding. Lender hall
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be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable
attorneys' fees and costs of documentary evidence, abstracts
and title reports.

) RONTS RDDOLINCHED 0 RACS B Bnge
Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided
that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or
abandecament of the Property, and at any time prior to the
expirstion of any period of redemption following judicial
sale, Lenasr, in person, by agent or by judicially-appointed
raceiver, saall be entitled to enter upon, take possession
of and managa the Property, and to collect the rents of the
Property, inclucing those past due. All rents collected by
Lender or the roceiver shall he applied first to payment of
the costs of mana(emant of the Property and collection of
the rents, including, but not limited to, receiver's fees,
premiums on receiver's bends and reasonable attorneys' fees,
and then to the sums seCured by this Mortgage. Lender and
the receiver shall be liabie to account only for those rents
actually received.

Release. Upen payment of all siiss secured by this Mortgage,
Lender shall release this Mortgags without charge to
Borrower. Borrower shall pay all =zosts of recordatien, if
any.

Waiver of Homestead. Borrower hereby walves all right of
homestead exemption in the Property.

. Notwithstanding-anything to the
contrary contained herein, Borrower shall not «ppiv for or
avall itself of any appralsal, valuation, stay, extansion or
exemption laws, or any so-called "Moratorium Laws" riow
existing or hereafter enacted, in order to prevent or pinder
the enforcement or foreclosure of this Mortgage, but nereby
waives the benefit of such laws, Borrower does hereby
expressly waive any and all rights of redemption under any
order or decree of foreclosure of this Mortgage on behalf of
the Borrower, and each and every person, except decree of
judgment creditors of the Borrower, acquiring any interest
in or title to the Property subsequent to the date of this
Mortgage.
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. Mortgagor shall not cause or permit
the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property., Mortgagox shall
not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The
preceding two sentences shall not apply to the presence,
use, or gtorage on the Property of small quantities of
Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of

the Property.

Mortgagor shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any
govurnmental or regulatory agency or private party invelving
the 2roperty and any Hazardous Substance or Environmental
Law of which Mortgagor has actual knowledge. If Mortgagor
learns, ou-is notifled by any governmental or regulatory
authority, /chat any removal or other remediation of any
Hazardous Sulstance affecting the Property is necessary,
Mortgagor shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As used in this parwngraph 22, "Hazardous Substances" are
those substances defired as toxic or hazardous substances by
Environmental Law and tiie following substances: gasoline,
kerosene, other flammable Or, toxic petroleum products,,
toxic pesticides and herbicidaes, volatile solvents,
materials containing asbestos ur formaldehyde, and
radlocactive materials. As uses in this paragraph 22,
"Environmental Law" means federal iaws and laws of the
jurisdiction where the Property is' located that relate to
health, safety or environmental protection,

If any provision in this Mortgage is inacnsistent with any
provision of the Illinois Mortgage Foreclosure I2w. (Chapter 110,
Sections 15-1101, et geq., Illinois Revised Statutes (the
"Foreclosure Act"), the provisieon of the Foreclesure Act shall
take precedence over the provisions of this Mortgage, hut shall
not invalidate or render unenforceable any other provision of
this Mortgage that can be construed in a manner consistert, with
the Foreclosure Act.

If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of the Borrower which are more
limited than the rights that would otherwise be vested in Lender
under the Foreclosure Act in the absence of that provision,
Lender shall be vested with the rights granted in the Foreclosure
Act to the full extent permitted by law. .
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IN WITNESS WHEREOF, Borrower has oxecuted this Mortgage.
PINE~LOTUS LIMITED PARTNERSHIP, an
Illinois limited partnership
By: Austin Real Estate and

Investment Corp., lts Genoral
Partner

Titlew ((a
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county and state, do hereby certify that

personally Xnown to me to be the same person whoge name is
gubscribed to the foregoing instrument, as

UNOFFICIAL COPY

SBTATE OF ILLINOIS )

) 8B.
COUNTY OF COOK )

, & Notary Public %3 and for said
Tp hn

Mf‘ ]

Vs'(L e

of \Cirele~Chirdstian—Development-Corporation, which is the general
partner of Pine-Lotus Limited Partnership appeared before me this
day in person and acknowledged that he/she signed and delivered
the sala instrument as his/her free and voluntary act of said
corporatiszn on behalf of gaid partnership for the uses and

purposes taersin set forth,

Given unda’-my hand and notarial seal this /% day of

hh //@LA

Notary Public

December, 1991,

My Commisslon Expires:

Ct\L ISCALASALLE\CCOC\MORTAAGE

" “'WWE

(OSHICIAL SEAL"
REVGEHY C. WARSHAWSKY

Notary Fukiic, State of 1llinois
", My Commission Expirea dan, 31, 1004

AU 1 g g 14 St A
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