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MORTGAGE

2005-22955

N . THIS MORTOAGE (*Secit; Instrument”).is given on - DECEMBER 18, 1991  The matigagor, in
'KEVIN, K. JONES T o
" AND'SUZANNE V. JONES HUSBAND AND WIFE" -

("Borrowcr") This Securlty Instrument is. mvcu OO
_ MIDLAND FINANCIAL MOR’I‘GAG...;, INC..

which is orgunized and existing undor the laws of STBTE 0r IOWA ‘ ; , and whoso
addross iy 206, 6TH AVENUL-SUITE 101 , , o - o
DES, MOINES, IOWA. 50309 "1 ander"), Borrowor owes Londer the principal sum of
ON“‘ HUNDRED SEVENTY FIVE THOUSAND

AND. 007100 ) 'Notlm uss . 175,000, 00 )
This dcbt i8 ovidonced by Borrowor's note dulud .he same duto us this Security Instrument ("Note®), which provids fon
monthly payments, with the full dabt, if not paid. earllor, duo und puywbls on  GANUARY 1, 2007 .
This Sccunly Insteument secures to Lendor: (1)-the repayment of the debt evidenced by<he'Note, with interest, and all renowals,. .
uxtonsions and modificutions of the Note;. (b) the payment of ull othor sums, with intorsst, sdvanced under paragraph 7 tp,
protect the socurily of this Securily Instrument; und (0) tho purlormance of Borrowar's covanants und agresmonts undor thi
Security Instrument und the Note, For this purpos, Borrowur doos horeby. mortguge, grant and convoy to Lender the followin

doscribed property locuted in COOK, County, llllnuiu..&
10T, 18 IN LAKE ARLINGTON TOWNE UNIT 2, BEING A SUBDIVISION IN THE

;SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAGT OF THE ‘{3‘)
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,, ACCORDING. 10 ~3
THE. PLAT THEREOF RECORDED JULY 29, 1986 AS DOCUMEN'I‘ 86-322,990, o)
‘IN COOK COUNTY, ILLINOIS.

03-16-401=018.

which tns iho sddress of 2740 WOODBURY, . ARLINGTON, HEIGHTS | (Steet, Ci)

Illlnois - 60004 (o) ('Promny:Addrpw‘i);v
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| S, Huzard or ProchlNuQ FE l@\LAJmerQoQ\P Y J 03 ?xgrimif cgrfc?ed on the

Property insured ngainst loss by fire, huzurds included withlh thq toriy "axiended colds ra nmy other huzards, including
floods or ﬂoodmg. for which Lendur rcqulrus insurance, This insurancs shall bo maintuined i m the amounts and for the periods
that Lender requires, The insurance carrier providing tho insurmnco shall be chosen by Borrower subject to Lendor's approval
which shall not bo unreasonubly withheld, If Borrower fuils to nuintain coverngy described ubove, Lendor may, at Lender's
option, obtin coverge 10 protect Lender's rights in the Property in‘uccordunce with pasugraph 7.

All insurance policies und renuwuls shall bo acceptablo to Lender und shall include u stundurd morigugo clauso, Lendor
shall huve the right to hald the policies und renowals, 1 Lender requires, Borrowsr shall prompily give to Lendor all receipts of
paid premiums and renewal notices. Tn tho event of” losa, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of los if not made prompily by Borrower,

Unless Lender and Borrower othurwise gre in writing, insurance proceeds shall bo npp”cd (o restorntlon o repair of the
Proporty daniaged, i the remorution or repair is sconomically fuuiblo und Lundor's security is not lessoned, If the restortion o
repuir is not ecanomiically femsibly or Lender's security would b lessoned, the insurence proceeds shall be spplied to the sums
secured by this Scourily Instrument, whether or not thon due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not unswer within 30 days u notics from Lendor that the insurance carrler fus offored to sottle u cluim, then
Lender may collest the insurance proceeds, Lender may usv the proceeds to repair or rostors the Propcrty or to pay sums
socured by this Security Instrument, whuther or not then due, The 30-duy period will begin when the notice is given.

Unless Lender yath Borrower otherwise ngres in wrmng. uny application of proceeds to principnl shall not extend o
postpone the duo dute oty monthly pnymcnw roforréd 1o in puragraphs | and 2 or change the'amount of the payments, If
under purngruph 21 the Pro(my in ucqmrcd by Lendor, Borrower's right to wny insurance policies and procecds resulting from
damage (o the Proporty prior w/ihe-acquisition shall puss to Londer 1o the extent of the sums secured by this Security Instrument
imaiediately prior to the acquisitior,

6. Occupuncy, Preservation, Mainisnance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull occupy, sstablish, and we Vo Proporty Borrower's prmc:pul residence within sixty duys alter the execution of
this Securuy Instrument andl shull continuo to‘oceupy the Property as Borrower's principal residence for at least ong yoar after
the date of occupuncy. unless Lender otherwis. nszees in wrulng. which consent shall not be unreasonubly wimlwld of unlcxu
éxtenuinting clroumstances exist which uro boyons Zorfower's control. Borrower shall not destroy, dumage or Impair’the
Proporty, nllow the Property to deteriorate, or comit’ wnsto on the Propor\y. Borrower shall be in default il any forfoiture
action or proceeding, whother civil or criminal, is bcgun the-in Lender's good’ faith jucdgment could result in’ forfolture of the
Proporty or otherwise nmh.riully impair the lien created by his occurity Instrument or Lender's sccurity interest, Borrower may
cure such n dofuult und reinstate, a8 provided in parugenph 18, 'y uuusmg the nction or procculmg to be dismissed with w ruling
tht, in Lender's good faith determination, prucludca !’url‘ulluru of 4irs Dorrawer's interest in the Property or other matorial
lmpmrmcm of tho lisn crunted by this Security Insteument or Lendar's s weurily interest, Bormwor shatl wlso bo in default if
Borrower, during the loan applicution process, uw«s nmtum\lly fulso or fawigirate information or stalements to Lender (or fuiled |
W pmwdo Lender with uny miterind information) in connection with thc ioan exidanced by the Note, including, but not limited
to, represeniations conerning y Borrower's occupney of lhc Property us u princinul ~ésidence, Il this Security Instrument ison s
leusohold, Borrower shall comply with ull the provisions of the lenso, I Boreewwsr nequires (e title to the Property, \ho.
Jensehold und the fes title shall not merge unless Lender ugrees to the merger in writing, :

7. Protection of Lender’s Ris.ht.s in the Property. [ Borcower fuils to perform the sovenants und u;rwnwmu contuined i’
this Su:urny Instrument, or theeo is w lugal procecding thut miny significantly uffect Londer's rights in the Property (such us a
proceeding in hunkruplcy. probate, for condemnution or forfuiture or to enforce luws or regulations’, then Lender may do und
puy for whatever is necessury to protect the valus of the Proporzy and Lendor's rights in the Figperiv.. Lender's nctions may
include paying any sums socured by 4 lien which hos pmmty over this Security Instrument, appearing in court, paying
reasonuhle attornoys® fees and entering on the Proporty to mitke repuirs. Although Lender may tuke netion vador this paragraph
7, Londer docs not have o do's0,

Any’ amounts disbursed by Lender undur this parageaph 7 shall become wdditionnl debt of Borrower sccurcd by thm
Sceurity [nstrument, Unloss Borrower und Lendor sgros 1o other torms of payment, these amounts shall beur interest from the
date of disbursement ot the Note rute und shull b puyable, with interest, upon notico from Lender to Borrower requesting
payeat,.

B, Mortgage Insurance, 1f Lendor nqum.d mort;u;o insurunco us » condition of mnkuu, the loan secured by this Socurlty
lnstmmont. Barrower shall puy the premivms required to mmmum tho mortgage insurancs in offect, I, for any reason, the
morignge Insurunca covergo required by Lendor lnpms or c.ulscs ta bo in offect, Borrower shall pay the promiums required lo
obtain coverngo substantiully cqmvnlcnl lo the mortguge inkutincs proviously in effect, nt  cost substantinlly equivalent to tho
cost to Borrower of the morlgage insurance prcvmusly in uffoct, from un slternate mortgage insurer approved by Lender, If
substantintly. wquivatont morlguge insurance coverigo is not uvuilablo, Borrowur shall pay to Leader cach month & sum cqual lo
one-twelfth of the yearly mortguge insurunce premium being puid by Borrower, when_the insurance covumgo tapsect o ceased to

b in effect. Lunder will uccept, use and rotain theso pnymonts us n.loss resorvo in liow. of mortgagc insuenge, Lowo ::s?g\'u‘s

Form 3014 /00
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. 17, Transfer of the PrlaJtN @Elﬁll@‘ll Dﬁw!w @@H%%o Proporty 03 Enoysu:tfri? ?nsit
8

is sold or transforred (or'if u benoficial intorest in Borrower'ls sol orfrunsfurred'and=Borfower™s not a nutural porson) without
Lendor's prior written consent; Londer may, at its option, require immediate paymont In full of all sums secured by this
Securily Instrument, However, this option shull not b exercised by Lendur if exsreise is prohibited by foderal law ax of the duto
of this Security Instrumont,

If Londer exorcises this option, Lender shall give Borrowor notice of aceelurntion, Th notice shall provide a period of not
loss than 30 days from the.datv the.notice, is delivered ar, muiled within which Borrowor must pay all sum sscured by this
Sccurity Instrument, 1f Borrower fails to puy these sums prior to the expimtion of this period, Lender inay invoke any remedies
parmitied by this Security lnstrument without further notics or demand on Borrower, ,

18, Borrower's Right (o0 Relnstute, If Borrowor .meots cortwin conditions, Borrower shall buve the right. to have
enforcoment of this Securlly [nstrument discontinued wt uny time prior to the carlior of: (w) S days (or such other poriod a4
applicable law may specify for roinstutamont) boforo suls of the Property pursuant to any power of sale contuined in this
Sccurity Instrument; or (b) entry of u judgment enforcing this Securily Instrument, Those conditions aro that Borrowor: (n) puys
Londer all sums which then would ba duos under this Security Tnstrument and the Nots as If no sceelorntion had oceurred; (b)
cures any dufuult of uny other covenants or agreemonts; (¢) puys all expensoes incurred n enforcing this Security Instrument,
including, but not Hinited to, rensonublo nitormeys® foss: and (d) takes such action us Lender muy rensonubly require to assuro
that the lien of this Sceurity Instrumont, Londer's rights in the Property and Borrower's obligation to puy the sums securcd by
this ‘Security Instruinemi shall continue: unchunged, Upon reinstutement by Borrower, this Security Instrument and the
obligations sccured hersbv-shiall romuin fully offective us if no uccelortion had occurred, Howevor, this right to reinstate shall
not upply in the case of accsiniiion under paragraph 17,

19, Sale of Note; Chanps of Loun Servicer, The Note or u partinl interest in the Nols (together with this Security
Instrument) may be sold ono or mor, times without prior notice to Borrowor, A sule may result in u change in tho entity (known
a5 the "Lonn Sorvicer™) that collects morihly payments due under the Noto and this Security Instrument, There ulso may be ono
or more chunges of the Lonn Servicer unzsiriud to u sale of the Noto, If there is # chinge of the Loan Servicer, Borrawer will bo
given wrilten notice of the chunge in nccordanzs with puengraph 14 ubovs und applicuble luw. The notice will stute the name and
addross of the new Loun Survicer nnd the adazese-io which payments should be made, The notics will lso contuin any other
information required by upplicublo law,

20, Hhznrdous Substances, Borrower shall noi edise or pormit the prosence, use, disposal, stornge, or relenso-of any
Hazardous Substances on or in the Proporty, Borrowse sheitnot do, nor allow unyone else to do, anything nffecting, the
Property that is in violation of any Baviranmentl Luw., “Tha preceding two sontences shall not upply to tho prosence, use, or
storuge on the Property of small quantitlies of Hazardous Subntances that are genemlly recognized to bo uppropriute to normal
residentinl uses und to maintenance of the Property.

Borrower shall promptly give Lentlor written notice of uny investigetion, claim, demand, luwsuit or othor action by.any
governmental or rogulutory agency or privito purty involving the Propercy 4nd any Huzardous Substance or Environmental, Law
of which Borrower has nctusl knowledge. If Borrower leurns, or is notified by-wy governmental or regulatory authority, thut
any romoval or other remedintion of nny Haznrdous Substunce affocting the Prenorty-is necessary, Borrower shall promptly take
nlt necessary remedinl uctions in nccordunce with Environmentul Law,

As used in this paragraph 20, "Hozardous Substances® ar thoso substances defiw! as toxic or huzardous substances by
Bavironmentat Law and the lollowing substances: gusoline, keroseno, othor Mummable or toxic petroloum products, toxic

posticides und horbicides, volatile solvents, materinls containing asbestos or formuldehyde, und' rudionctive nuiterinls, As used in O
this paragenph 20, "Environmental Law" means federnl laws and laws of the jurisdiction wherw the Property is located thut pb

tolato to health, sufety or environmantal protection,

NON-UNIFORM COVENANTS, Borrawer und Lendor furthier covennnt and ngreo us follows: - -

21, Accelerntion; Remedies, Lender shull give notice to Borrower prior to nceclerntion following Sorrower’s breach?
of uny covennnt or agreement in (his Securlty lnstrument (hut not prior to necelerntion under prsugraph 17 uniess’
applieable luw provides otheewise), The notiee shall specily: (n) the defuult; (b) the etion required to cure the defuult;
(¢) n dale, not less than'30 days fromy the-dute the notlce s given to Barrower, by which the defunlt must be cured;.and
(d) thut faflure to cure the defuult on or helore the date specified in the notice may result in necelerution of the: sums
seeured by this Seeurity Instrument, foreclosure hy judicinl proceeding and sale of the Property, The notice shall fufther
inform Borrower of the right to reinstute after nccelerntion und the right to ussert in the foreclosure proceeding the
noneexistence of a-defuult or uny other defense of Borrower to acecterution nid foreclosure, 11 the defantt is not cured on
or hefore the date specified in the notice;. Lender;: at its-option; may require immedinte payment in full of all sums
secured: hy this Sccurity Instrument without further demand and may forcclose this Security Instrument by Judicin!
proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided n this purugraph
21, inctuding, but not:limited to, rensonuble attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securily Instrument, Lendor shull releaso this Security [nstrument
withouit:charge to Borrower, Borrower shall puy uny recordution costs,

23 Waiver of Homestead, Borrawer waivewalliright of homestead exemption in tho Property: * -~ . SRS A
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