RECEIIE orn

4’4/?@#

I
. 19 ‘!90‘llli|0l 1] Th.c 'nongugO\‘ ;: "IlIQll.C:I‘ONﬂi.lb!:..ib:allolI'll‘ﬁ"‘llo“é!"glikll';

5
97

)

log) DEC 24 A 10+ 63 916753

(Space Abava This.Line.For Recording Data]

MORTGAGE

st ) 8 Blven on .. é.’?. CEMUER

58 # 025650}

f 4 {llv
THIS MORTOAGF ( ..mcu'&l(% l‘.‘l‘

A [} FLEAROLUAREIBb bt Itdndranstrttaaned
4!

. LR MARREED,
YT TP PP TTT ST T PITSPTORTIN T ITE s EARTITOY ("' Borrower''), This Sccurity Instrument is glven 10 ., errereranes arrren
I}“}{gﬁmp}sﬁnﬁe\vxngaMBM&'» -",--su'c[»;-'unnnnln-unn- ------------------------------- T WhICh ls Orgnn‘ZCd ﬂnd cXistlﬂB
under the laws of hhe.lniced. Stesns,of . Amexica........ v and whose address IS oo s
20.0..3“3.9..14{\&'3..sQV.Q.QRau.wﬁ)f?\\‘».';.“.u-mn.-'5-'5.3‘-9-']!’-----:_.m.‘«u:umummumuu--mm--m............ (“Lcndcr“}.
Borrower owes Lender the principnt sum of oo SEVENTY, EIVE, THQUSAND ANR.00Z000. 0 icciviinininrvennienen,
e b e e Dollave (118, § 72.000.90.........). ‘This debt is evidenced by Borrower's note
dated the same date as this Securlty Instrument (**Fote'), which provides for monthly payments, with the full debt, if not
paid entller, due nnd payuble on ..ovivnin AONVARY . V0 A022. i vnienninnnnn o This Securlty Instrument
secures to Lender: (n) the repuyment of the debt evigrnced by the Note, with interest, and all renewals, extensions and
medifications of the Note: (b) the pnyment of all other sums, witi: interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; und (c) the performance of Borrewer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby mortgage, yrant and convey to Lender the following described prope
erty located In vvvvii venrennninonnand OOR e e s e Gounty, Hlinois:

UNIT NUMBER 1321-1A, IN ADDISON COURT CONDOMINIU« AS DELINEATED ON A SURVEY OF
THE FOLLOWING DRSCRIBED REAL ESTATE:

=
= —
bt 54 =)

THE WEST 10 FEET OF LOT 7 ALL OF LOTS 8 TO 11 INCLUSIVL «ND 10T 12 (EXCEPT THE
WEST S FEET THEREOF) IN BLOCK 2 IN OLIVER'S SUBDIVISION OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 4« EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' 10 THE DECLARATION OF CONDZAIWIUM
RECORDED AS DOCUMENT NUMBGER 25341194, TOQETHER WITH I'TS UNDIVIDED LPLCINTAGE
INTEREST IN THE COMMON ELEMENTS.

whlch hns lhc‘ “ddrcss Or |||||| }.?Iglliliwlgisl:l:'"Alplll)l:glb‘lio"NI!.'H'N"'I:I"..'kﬁ"'."".""'..' 1 ] 'l""'i"c'll‘!.’l['gﬁnllﬂbof"ll"’}1"'I".II..C (]
IStreet) . ICiy}
Hinols ......... 80813 . ... weees ("Proputty Address™);
|Zip Code)

TOGETHER WITH all the improvements now or hercafier crected on the property, and all cusements, uppurtenances,
and (ixtures now or hereafier a port of the property, All replacements and additlons shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property. "’

BORROWER COVENANTS that Borrower Is lnwlully selsed of the esinte hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower witrrails
and will defend generally the thile to the Property ngalnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS==Single Family=Fannle Maw/Freddle Mac UNIFORM INSTRUMENT Foun 3014 9190 (page / of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal und Interest; Prepayment and Late Charges. Borsower shall promplly pay when due
the principal of and interest on the debt cvsdcnccd by the Note and any prepayment and Jate charges due under the Note.

: 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall
puy to Lender on the day monthly payments are duc under the Note, unti) the Note is paid in full, a sum (**Funds®") for:
(n) yearly taxes and asscssments which may attain priority over this Sccurity Instrument as a Jien on the Propenty; (b) yearly
leasehold payments or ground rents on the Property, if any; () ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly morigage insurance premiums, if any; and (f) any syms payable by Borrower
to Lender, In nccordance with the provisions of pmgraph 8, in lieu of the payment of morigage insurance premiums. Thesc
items are called **Escrow liems,'* Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum
amount 8 lender for a federally related morigage loan may rcqum: for Borrower's escrow account under the federal Rea)
Estate Settlemen' Procedures Act of 1974 as amended: from lime 0 time, 12 U.S.C. § 2601 o1 seq. (*'RESPA'"}, unless
‘another law that u,,p':ca to the Funds scis-a lesser umount: )f o, Lender may, at any time, -collect und hold Funds in an
amount not to excced-ihe Jesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonuble estimates ¢ mpcndilurcs of future Escrow Jtems or otherwise in accordance with applicable Jaw.,

The Funds shali b2 %c!d in an institution whose dcposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ie-zuch an institution) or in any Federal Home Loun Bunk, Lender shall apply the Funds (o,
pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vcnryuu, the Escrow Licins, unless Lender puys Borrower inierest on the Funds and applicable law permits Lende
to make such o charge. However, Lendor may require Borrower 10 puy # one-time charge for an independent real estolee®y
(ax reporting service used by Lender in coracetion with 1kis Joun, unless applicable liw provides otherwise, Unless sn ngrccmcm..j
is mnde or applicable Inw requires interest ¢ be paid, Lender shall not be required to pay Borrower any interest or carningsp:
on the Funds, Borrower and Lender may agice i wrslmg. however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without churge, an annual accou:th; -u  of the Funds, showing credits und debits 10the Funds and the purpose {5
for which cach debit to the Funds was made. The FunZs ure pledged as additional sccurity for all sums secured by this Security =3
Instrument, ‘

1f the Funds held by Lender exceed the amounts pcm itied'to be held by applicable l:lw Lender shall account to Borrower
for the excess Funds in accordance with the requirements of rpplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Leraes may so nolify Bortower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up tie-acficiency. Borrower shall make up the deficiency in
no more than twelve momhly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrvsicnt, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel’ the Propenty, Lender, prior to the acquisition
or sule of the Property, shall apply any Funds held by Lender at the time of acquizition or sale as a credit aguinst the sums
sccurcd by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, aii piyments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note: seeond, 1o amounts payable under
puragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges oue under the Nole,

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and imposiions attributable 1o the
Property which may attain pnority over this Security Instrument, and Jeaschold payments or groun rae, il any. Borrower
shall pay these obligations in the manner provided. in paragraph 2, or if not paid in that manner, Boriowver shall pay them
on time directly to the person owed payment, Borrower shall: prompily furnish to Lender all notices of amounts 1o be paid
t;ndcr this puragraph, If Borrower makes these payments dirceuly; Borrower shil! promptly furnish to Lender re .mts cvidencing
the payments,

Borrower shall prompily discharge any lien which has.priority over this Security Insirument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acccplnblc to Lender; (b) contests in good

falth the lien by, or defends against enforcement of the lien in, legal proceedinigs which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sausfactory to Lender subor-
dinating the lien to this Sccunly lnstrumcm. if I.cndcr dclcrmlncs that any part of the Propcny is subject 10 a lien which

5. Hazord or Propcrly Insurance, Borrowcr shall kccp thc improvements now cxisling or hereafier erected on
the Property Insured ugainst loss by fire, hazards included within: the term **extended coverage™ and uny other hazards,
including floods or flooding, for which Lender rcqu;rcs insurance. This insurance shall be maintined in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, oblain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

' . Form 3D 9190 (page 2 of 6 papes)
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All insurunce policies nnd renewnls shall be nceeptuble to Lender and shall include o standurd morigage clause, Lender
shall huve the right to hold the policies and renewals, [T tender requires, Borrower shall promptly give o Lender all receipis
of pnid premiums and rencwal natices. In the event of [oss, Borrower shall give prompt notice to the insurance carrier und
Lender, Lender muy muke proof of losy if not mude prompily by Borrower.

Unlcss Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applicd to restorution or repair
of the Property dumaged, if the restoration or repair is cconomically feusible and Lender's securily is nut lessened, If the
restoration or repuir is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with uny eaéess paiif'to Borrower, Il Borrower
abandons the Property, or ducs not answer within 30 duys 4 notice from Lender thut the insurance carricr has offered 1o
settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repuir or restore the Property
or o pay sums sceured by this Sccurlty Instrument, whether or not then due., The 30-day period will begin when the notice
is given. : ' ' C ‘ ‘

or postpone the due dri2 of the monthly puymems referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 tiic Property is acquired by Lender, Borrower's right (o nny insurance policies and proceeds resulting
from damage to the Propedy prior to the acquisition shull pass to Lender to the exient of the sums secured by this Security
Instrument immedinicly prioiiv the nequisition,

6. Occupnncy, Preservation, Malntenance wnd Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall occupy. estublish, and use the Property as Borrower's principnl residence within sixly duys
after the excention of his Securliy tnstroment and shatl continue to oceupy the Property ns Borrower's principal residence
for at least one year after the dute of hezuzancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cir2umstunces exist which are beyond Borrower's control. Borrower shall not
destroy, damage or imipair the Property, allov: the Property to deteriorate, or comimit wasie on the Property, Borrower shall
be in default if any forfeiture uction or procecding, vhether civil or criminal, is hegun thet in Lender's goad faith judgment
could result in forfeiture of the Property or otherwise averially impair the lien created by this Security Instrument or Lender's
seeurity interest. Borrower may cure such n default anic-reinstate, us provided in purugraph 18, by causing the uction or
proceeding to be dismissed with u ruling that, in Lender’s grod faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impalrment of the lien crented by this Security Instrument or Lender's security
interest, Borrower shall nlso be in default if Borrower, during thé loan application process, gave materinlly fulsc or inaceurate
information or statements to Lender (or failed to provide Lender vithany muterinl information) in connection with the lonn
evidenced by the Note, including. but not limited to, representations corenening Borrower's occupancy of the Property as
a principal residence, F this Sccurity Instrument is on a lensehold, Borrovier'shall comply with all the provisions of the lease,
If Barrower acquires fee title 1o the Property, the lensehold and the fea-iitie shall not merge unless Lender agrees (o the
merger in writing. '

7. Protection of Lender's Rights In the Propeety, If Borrower fuils 15 s2rform the covenunis nnd agreements
contiined in this Sccurity Instrument, or there is u legal proceeding that may significantty »ffect Lender's rights in the Property

(such as & proceeding in bunkruptey, probate, for condemnntion or forfeiture or to enfores !nws or regulutions), then Lender .

mny do and pay for whatever is nceessary to protect the value of the Property and Lender s rights in the Property. Lender's
actions muy include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable uttorneys' fees und entering on the Property to make repairs. Although Lenler 1iny tuke nction under
this paragraph 7. Lender does not have to do'so, ' ‘ '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor:over secured by this
Security [nstrument. Unless Borrower and: Lender agree to other terms of payment, these amounts shallbear interest from
the dute of disbursement ut the Note eate and shall be puyable, with interest, upon notice from Lender to'Borrovear requesting
payment, !

8. Mortgnge Insurnnce, If Lender required morigage insurance us a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender Inpses or ceuses to be in effect, Borrower shall pay the premiums
required to obtain coverage substantinlly cquivalent (o the mortgage insurance previously in effect, at o cost substantially
equivalent to the cost to Borrower of the mortgage insurunce previously in effect, from an ulternate mortgnge insurer approved
by Lender. I substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ench month
a sum equal to'ane-twellth of the yearly mortgage insurunce premium being paid by Borrower when the insurance covernge
lapsed or ceased 1o be in effect, Lender will accept, use and retaln these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, ut the option of Lender, If mortgnge insurance coverage (In
the amount and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes available
and is obtained. Borrawer shall pay the premiums required to maintain' morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends’in accordance with any written agreement between Borrower

and Lender or'applicuble law.
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person) without Lender's prior writien consent, Lender may, ot its option, require Immediate payment in full of ull sums
secured by this Security Instrument, However, this option shall notbe exorelsed by Lender if exerclse i5 probibited by federul
luw us of the date of this Security Instrument,

{f Lender exerciscs this option, Lender shull give Borrower notice of uceeleration, The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured
by this Security Instrument, If Borrower fuils lo pny these sums prior 10 the expirntion of this period, Lender mny invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall huve the right 10 have
enforezment of this Securlty Instrument discontinued at any tme prior to the enrlier of: (u) 5 duys (or such other period
as applicable law may speeify for reinsiatement) before sale of the Property pursuant to any power of sule centained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument, Those conditions are thal Borrower:
(n) puys Lender all sums which then would be due under this Seeurlty Instrument nnd the Note ns If no accelerntion hud
occurred; (b) cures any defuult of uny other covenants or ngreements; (c) pays ull expenses incurred in enforcing this Security
lustrument, inzivding, but not limited to, reasomnble utorneys' fees; and (d) tkes such nction ns Lender may reasonubly
require to assure thar the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o puy
the sums secured by th's Security Instrument shall continue unchunged, Upon reinstatement by Borrower, this Securlty In-
stieument and the obliatio.s secured hereby shull remuin fully effective s If no nccelerntion hnd occurred, However, this
right to reinstate shall not upply in the cuse of uccelermion under purageaph 17,

19, Sule of Note; Clinnge of Loan Servicer,  The Note or o purtin interest in the Note (together with this Security
Instrument) may be sold one or racie times without prior notice to Borrower. A sule may result in u chunge in the entity
(known ds the *Loan Servicer™) thwt-calleats monthly puyments due under the Note wnd this Security Instrument, There
niso may be one or more chunges of e woan Servicer unrelnted to o sule of the Note. If there is u change of the Loun
Servicer, Borrower will be given written nedice,of the change in necordnnce with puragraph 14 nbove and npplicable law,
The notice will stute the name and nddress of the new Loan Servicer and the uddress to which puyments should be made.
The notice will also contuln uny other informutie: required by applicuble Inw,

20, Hnzardous Substunces. Borrower (hili ziat cuuse or permit the presence, use, disposal, storage, or release
ol any Huzardous Substances an or in the Property, Borrower shull not do, nor ullow unyone else 10 do, unything uffecting
the Property thut is In violution of any Environmental Luv, “Ihe preceding two sentences shull not apply 10 the presence,
use, or siornge on the Praperty of smull quantities of Hezurdlors-Substances that are geneenlly reeagnized to be upproprinie
to normal residentinl uses and to maintenance of the Property

Borrower shull promptly give Lender written notiee of ary favastigntion, clnim, demund, lnwsult or other nction by
any governmentul or regulntory ugency or private purty involvirg e Property and uny Huzardous Substance or
Environmental Luw of which Borrower hus actun} knowledge, If Bortaver-learns, or is notified by any governmenta! or
regulutory authority, thut any removal or other remedintion of any Huzurdous Subisance sffecting the Property is necessary,
Borrower shull promptly tuke all necessary remedinl uctions in wecordance vith favironmental Law, '

As used in this purngraph 20, **Hozardous Substances'” ure those substancés e fined us toxic or hnzardous substunces
by Environmental Law and the following substances: gusoline, kerosene, other Numustic r toxic petroleum. produets, toxie
pesticides and herbicides, volutile solvents, muterinls containing usbestos or formaldeliyGe, and radioactive muterials, As
used in this parugraph 20, **Environmental Law'* menns federul Inws and laws of the jurisdicticnwhere the Propenty Is locnted
that relate to henlth, safety o environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt nnd agree ns foilows.:

21, Accelerntion; Remedies. Lender shall glve notice to Borrower prior to uccelerntion fohawing Borrower's
breach of any covennat or agreement In this Securlty Instrument (but not prior to accelerntion vavier paragruph 17
unless applicable law provides otherwise), The notice shall specify: (u) the default; (b) the netion regulied to cure the
defoult; (c) a date, not less thun 30 days from the dute the notice is glven to Borrower, by which the default must
be cured; und (d) thut fallure to'cure the default on or before the date speeified tn the notice may result in nccelerntion
of the sums secured by this Security Insteument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Barrower of the right to relnstate after accelerntion and the right to assert In the foreclosure pro-
ceeding the nonsexistence of n default or any other defense of Borrower to accelerstion und foreclosure, I the default
Is niot cured on or before the dute specified In the notlce, Lender at its option may require Immedinte pnyment in full
of all sums sccured by this Security Instrument without further demund and may foreclose this Security Instrument
by judlcinl proceeding. Lender shall be entitled to collect nll expenses incurred In pursulng the remedies pravided in
this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse, Upon puyment of all sums securcd by this Security Instrument, Lender shall releasc this Sccurity
Instewment withou! charge o Borrower. Borrower shull pay nny recordation costs,

23, Waiver of Homostend, Horrower waives all right of homestend exemption in the Propenty,

Form 3014 980 (page S of 6 pages)
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower und recorded together
with this Security Instrument, the covenanis and-agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument,
[Check applicable box(es))

D Adjustuble Rate Rider Condominium Rider ) 1—4 Fumily Rider

D Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[:] Bulloon Rider D Rate Improvement Rider [ Second Home Rider
(] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrecs 10 the (erms and covenants contzined in this Security Instrument
and in any riderfs) executed by Borrower and recorded with it,

Witnesses:

{Scal)
NOREEN M. STARTON ~Borrower

Sociul Security Numbcrja?\s_a 975'32’0 ...........

Social Security Number

{Space Lelaw This Line For Acknowlsdgment)

STATE OF ILLINQIS, COUNTY 8S: M

', 8 Notary Public in and for said county and

&7

tate, do hereby certify that NOREEN M. STANTON, A SINCLE WOMAN NEVER MARRIED

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day ia purson, and

acknowledged that S he signed and delivered the said instrument a2

HER free and voluntary act, for the uses and purposes therein set forth,
) Y

Civen under my hand and officia) geal, t

My Commission Expires:
Notdry Public

This Instrument was prepared by:
INVESTORS SAVINGS BANK F.S.B,

200 EAST LAKE STREET,
WYAZATA, MN 5539 "OFFICIAL SEAL"

.. Patrica . Beyer
Notery s W o Mimaie ¢ Form 3014 890 (page G of 6 papes)
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T11is CONDOMINIUM RIDER is mindde this e OTH day of coverervernrn DEGEMBER e 19,0001,
and is incorporated into und shall be deemed to amend und supplement the Mortguge, Deed of Truat or Security Deed (the
*Security Instrument'’) of the same dute given ?y the I;mdcrsigncd (the *'Borrower'') to secure Aorrower's NOE 10 vouviieiirnns

IIOIIQIIIlllI!!IlNoviigtnb"'ll‘lQARiﬁlﬁlsnA‘vllI\lNcGﬂslanllugl'lll:‘c"l$llc|u.o‘!nllll|lQll|Il.l‘illll||'IHIIIICIIGIIll!l'vll!olll"l’ lllllll (lhc ”l&ﬂdcr”)

of the same date and covering the Property described in the Security Instrument and locuted ut:
.....................L3.2.l...WES.T..APD.I.S.(?&?;...UN;RT...M.{Hﬂ‘;‘ﬁyﬁﬁ\ﬁm FANRTR OO A

drons|
The Property includes a unit in, together with an undivided interest in the common elements of, » condominium project
knownasi ADDTSON COURT CONDOMINIUM

Pt — """ iNama ol Condominium Brojeqty T
(the “‘Condominium Project). If the owners ussociution or other entity which acts for the Condominium Project (the
“'Owners Association'') holds title 1o property for the benefit or usc of its members or shurcholders, the Property also inciudes
Borrower's interest in the Owners Associntion und the uscs, proceeds and benefits of Borrower's interest,

CONDOMiN'IT COVENANTS, In nddition (a the covenants and ngreements made in the Sccurity Instrument, Borrower
and Lender further zovenant and agree as follows:

A. Condominiury Obligations, Borrower shall perform ull of Borrower's obligations under the Condominium
Project's Constituent Déicv:oents, The “*Constituent Documents” ure the: (1) Declaration or uny other document which
creates the Condominium Plaicer: (i) by-lnws; (iil) code of regulutions; and (iv) ather equivalent documents, Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Conatituent Documents.

B, Huzurd Insurance, So/ag us the Owners Associntion muintains, with o generally uccepted insurunce carrier, a
“master’’ or **blanket"* policy on the Cundominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the wnounts, for the periods, =att agninst the hazards Lender requires, including fire and huzards included within
the term *'extended covernge,'’ then:

(i) Lender waives the provision i Saiform Covenit 2 for the monthly payment 1o Lender of one-twellth of
the yearly premium inatnliments for hweard insuisose,on the Proporty; and

(i) Borrower's obligation under Unifurie Covenunt § 1o maintain hazaed insurance covernge on the Property
is deemed satisficd to the extent that the required covernge i provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any apse in required huzard insurnnce covernge.

In the event of u distribution of hazard insurance prosecds in fiew of restoration or repuir followlng u loss to the
Property, whether to the unit or lo common clements, uny proceéds puyable (o Borrower ure hereby nssigned and shall be
paid to Lender for upplication to the sums secured by the Security-inviument, with any excess pauld to Borrower,

C. Public Liubility Insurance. Borrower shall take such uciions us may be reasonsble to insure thut the Qwners
Association maintains a public liubility insurance policy accepiable inform, smount, and extent of coverage lo Lender,

D. Condemnatlon, The procecds of uny award or claim for damages, direet or consequentiul, payuble to Borrower
in connection with any condemnation or ather taking of all or any purt of the Prorarty, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, ure herehy asaigned anit st be puid to Lender, Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrument as provided -t Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shull not, except after notice 1o Lender tiwl with Lender's prior writien
conaent, either partition ar subdivide the Property or consent to:

(i) the abandomnent or termination of the Condeminlum Project, except for abandonment or termination
required by lew in the case of substuntial destruction by fire or other casualty or in the cnse of o wapiny by eondemnation
or eminent domain;

(if) any umendment to uny provision of the Constituent Docunients if the provision is forabs express benefit
of Lender;

(if1) termination of professional manugement and ussumption of self-munagement of the Owners Association;
or :
(iv) uny action which would have tbe effect of rendering the public linbility insurunce covernge maintained by
the Owners Association unucceplable to Lender,

F. Remedles, If Borrower doces not pay condominium ducs und asscssments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragruph B shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payrient, these nmounts shall bear interest from the date
of disbursement at the Note rate und shall be paynble, with Interest, upon notice from Lender 10 Borrower requesting puyment,

BY SIGNING Bii.ow, Borrower nceepts and ugrees 1o the terms and provisions container ys Condominium Rider.

¥ {1} 1 mL—/?zln -------- 1erePlisenned unnnul(sal)
NOREEN M, STANTON “Gorrowes
l!'bll"llll‘lOlDlllH‘l'llll’i||0‘l"l!lll"l\ﬂl!o.!onl!llll'(Scal)

Towe

NULTIETATE CONDOMINIUM RIDER-=Singlo Fomily=Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 §/%0




UNOFFICIAL COPY

{
o]
™
%2,
I~
W
-
o)




