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MIDWEST FUNDING CORPORATION

1020 3187 STREET, SUITE 401 9

POWNERS GROVE, ILLINDIS 4RSS 1676502
: 91R/76502

LOANNO, 7405626

[Space Above This Line For Recording Oata]
STATE OF ILLINOIS FHA CASE NO. -
o ‘ | FHA MORTGAGE 151:65778097038

" This Morntgage ("Security instrument”) is given on becember 19, 1591 . The Mortgagoris
CYHT"IQ J. ODyIVIS, DIVORCED NOT SINCE REMARRIED

whose address s 17325 S. EBERRARY AVE.,CHICAGOD,IL 60628

(*Borrower'). This Secur’cy tnstrument is given 1o

MIDWEST FUNDIKG. ¢TRPORATION

which Is prganized and existing underthe lawsof 1L LINOIS , and whose address is
1020 393t Street, duite 401, Downers Srove, L 80515

("Lénder”). Borrower owes Lenier the principal sumof sixty One Thousand One Hundred and

ne/100
Dollars (US. $ 61,100.00 ). This debt is evidenced by Barrower's note dated the same date as this

Security Instrument ("Note™}, which proviiies for monthly payments, with the full debt, i not paid earlier, due and

bleon danuery 1, 2022 . This Securlty Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and 2'f reiewals, extensions and modiications; (b) the paymernt of all other sums,
with Interest, advanced under Paragraph 6 ‘o protect the security of this Security Instrument: and () the performance of
Borrower's covenants and agreements under ihis. Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender inx tollowing describad property located in
cook Q% County, llinals: .

L07 1412 N FREDERICK H. BARTLETT’S gl?ﬁTER CHICAGO SUBDIVISION NO. 2, BEING

A SUBDIVISION OF THAT PART OF THE NOR M " s2 OF THE NORTH 1/2 OFf THE NORTHEAST

174 OF SECTION 15, TOWNSKIP 37 NORTH, PAMCE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING WEST OF AND ADJOINING THF TLLINOIE CENTRAL RAILROAD RIGHT OF
T WAY, IN COOX COUNTY, [LLINOIS.

DEPT-01 RECORDING $15.50

. Teza72  TRAN 4011 12724791 12032100

I B P 1-&6T7ESBOQ2
CooR ~OUMTY RECORDER

Tax 1.0. #:25-15-202-014
which has the address of 10325 S. EBERHART AVE. CHICARO
. [Street) iCity)
Itlinois ) 40628 ("Proparty Address");
. (Zp Gotle)

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, olt and gas fights and profits, water rights and stock and all fixtures now or
hereafter a past of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is refarred to in this Securltly Instryment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property Is unencumbered, except for encumbrancas of record.
Barrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any

sncumbrances of raecord. .
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date of thaymonthly paymeLn\J. which are referred to In amg&phlﬁ or@nge he amiount ‘of such payments. Any

axcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by ragulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by falling to pay in full any monthly payment required by this Securlty Instrument prior
to or on the due date of the next monthly payment, or
gi) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in thig
ecurity Instrument.

éb) Sale Without Cradit Approval. Lender shall, if permitied by appticable law and with the prior appraval of the

ecretary, require immediate payment In full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by tha Borrower, and
{ii} The Property is not occupied by the purchaser or grantese as hig or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Walver, If circumstances accur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walva its rights with respect to subsequent events.

{d) Regulati~.na of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

instrument does nnt authotize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Nc ¢ Ir.sured. Borrower agrees that should this Security Instrument and the note secured theraby not

be eligible for Insureiicy under the National Housing Act whthin 60 CAYS from the date hereof,

Lander may, at its opticvand notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Lecurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date herecf, declining to insure this Security Instrument and the
note secured thereby, shall bv. deemed conclusive proof of such Ineligibllity. Notwithstanding the foregoing, this
option may not be exerclsss by Lender when the unavailability of ingurance is solely due to Lender’s tailure to remit

a mortgage insurance premium to tire Secretary.

10. Reinstatement. Borrower has-a.ight to be reinstated if Lender has required immediate payment in full because
of Borrower's faiture to pay an amount due sider the Note or this Security Instrument. This right appites even after
foreciosure proceedings are instituted. To (einsiate the Security Instrument, Barrower shall tender in a lump sum all
amounts required 1o bring Borrower's account current including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure costs anc re3=onable and customary attornays’ fees and axpenses propetly
assoclated with the foreciosure proceeding. Upol reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as ir *_2~der had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (I} Londer has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately praceding the commencement of a current foreclosure
proceading, (I} reinstatement will precluds foreciosura on diffarent grounds in the future, or (ili} reinstatement will
adversely affect the priority of the lien created by this Secur’yy Jastrument.

11. Horrower Not Relensed; Forbearance by Lender No? e ‘Vaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secuniy V.strument granted by Lender to any successor In
Interest of Borrower shall not operate to release the liabllity of the aripiial Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against anysu2cessor in interest or refuse to extend time for
payment or otherwise mocify amartization of the sums secured by thic Gecurity Instrument by reason of any demand
made by the original Borrower or Barrower's successors in interesl. Any fc/pearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or ;emerly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-S.¢5ars. The covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lanuer and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint-anzi several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing ti; Sacurity Instrument only 10
mortgage, grant and convay that Borrower's interest In the Proparty under the terms of (ais Securlty instrument; (b} Is
not personally obligated to pay the sums secured by this Securlty Instrument; and (¢) ag ees that Lender and any other
Borrower may agree to extend, modify, forbaar or make any accommodations with regard *a th3 terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given Oy Jelivering it or by
malling It by first class malf unless applicable law requires use of another mathod. The notice shall 0= directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerde: shall be given by
first class mali to Lender's address stated herein or any address Lender designates by notice to Borrcver. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whart given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federat law and the law of the
jutlsdiction in which the Property Is located. In the event that any provision or ciause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other pravisions of this Security Instrument or the Note
which ean be given effact withaut the confiicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Barrower unconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the P 10 pay the rents to L.ender or Lender's agents. However, prior 1o Lendet's natice to Barrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additlonal security onty.

IF Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender onty, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and {c} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrawer. However, Lender or a judicially appainted receiver may do so at any time there Is a breach. Any
appllcation of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Proparty shall terminate when the dabt secured by the Security Ingtrument Is paid in full.
FHA ILLINOIS MORTGAGE FORM
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