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MiDWEST FUNDING CORPORATION
1020 3187 STREET, SUITE 401
POWNERS GROVE, ITLLINOLS

LOANNQ. 7433638

{Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGE (*Security Instrument”) isgivenoh December 206, 1991 . The mortgagor is
JANES R, XKULOVIT2Z and CAROLYN KULOVITZ, HI1S WIFE
{"Barrower”).

* This Security Instrument isgivento MIDWEST FUNDING CORPORATION,
AN [LLINDIS CORPORATION ,
which is organized s.nd existing underthelaws of 1 LLINOIS , and whose address is

1020 31st St- aet, Suitre 401, Downers Grove, L &0515 ("Lender’).

Borrower owes Leiwdz: the princlpal sumof Ninety Three Thousand S$ix Hundred and no/100
Dollars (U.S.$93,400.00 I This debt is

evidenced by Barrower's rate dated the same date as this Security Instrument ("Note"), which provides for monthly
,Jayments. with the fult deci. i not paid earller, due and paegble on January 1, 2022 . This Securlty
nstrument secures to Lendor: (o) the repayment of the debt evidenced by the Note, with interest, and alf renowals,
extensions and modliications of «'2 Note; (b) the payment ot all other sums, with interaest, advanced under paragraph 7
to protect the security of this Sucurty Instrument; and (c) the performance of Borrower’s covenants and agreemeants
under this Securlty Instrument mixt the Note. For this purpose, Borrower does hareby mortgage, grant and convey to
Lender the following described prop sty lonated in coox
County, Hilinots:

LOT 28 IN BLOCK 22 IW FOURTH ADDITION TO BOULEVARD MANOR IN SECTION 32,

TOMNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, IN COOK COUNTY,

TLLINDIS .,

DEPf-01 RECORDING $17.50
182222 TRAN 4013 13/24/%1 12:49300
$737¢ s BB Q1 -&F4LHT4LT
COOK COUNTY RECORDER

935765+

Tax 1.0. #:16-%32-6429-013
which has the address of . . 3829 SOUTH STTH COURT CICERD

iinols 60650 ("Property Add [e‘m“)ﬂl (el
nols & 70, ress");
, [Bp Cocse)
TOGETHER WITH all the improvements now or hereafter erected on the property, un all easements,
appurtenances, and fixtures now or hersafter a part of the propsrty. Al replacements and acumaons shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurent as the “Froperty.”

BORROWER COVENANTS that Borrower Is lawfully salsed of the estate hereby conveyed i’ bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encu.rinances of record,
Borrower warrants and will defend generally the titie 10 the Property against all claims and demands, s1'Slect to any
encumbranoes of record.
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All Insurance policlas and renewals shali be acceptabis to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the palicles and renawais. if Leander requires, Borrower shall promptly give to Lender
all recolpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendaer may make proof of loss if not made promptly by Borrower.

Unless L.ender and Borrower otherwiss agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalir is economically feasible and Lender’s security Is not lessened. If the
restoration or tepalr is not economically feasible or Lender's security would be lessened, the Insurance proceads shal!
be appliad to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notica from Lender that the insurance carrier
has offered to settie a clalm, then Lender may collect the insurarnce proceeds. Lender may usa the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period
wili begin when the notice s given.

Unless Lender and Borrower otherwlise agree In writing, any application of procseds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragra 1 and 2 or change the amount of the
paymems. i under paragraph 21 the Property is acquired by Lender, Borrowaet's right to any insurance policles and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security tnstrument immediately prior to the acquisition.

8. Occuparcy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Eorrzwer shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Security tnstrument and shall continue to occupy the Property as Borrower’s principal
residence for at leas. o/1e year afier the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasoiwary withheld, or unless extenuating circumstances axist which are beyond Borrower's control.
Borrower shail not destrey -damage or impair the Propeny, allow the Proparty to deteriorate, or commit waste on the
Praperty. Borrower shall Le ' default if any forfelture action or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgmer. could result in forfelture of the Property or atherwise matesially Impalr the lien created by
this Security instrument or Lerde's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the arzion or proceeding to be dismissed with a ruting that, In Lender’s good faith
determination, precludes forfeiture o7 the Borrower's interest in the Property or other matetial impalrment of the lian
cregted by this Security instrument or._s.er’s security interest. Borrowes shall atso be in default if Borrower, during the
loan application process, gave matarizuy tal=a or inaccurate Information or statements 1o Lender (or falled to provide
Londer with any materiail informaticn) i conne ction with the loan evidencad by the Note, including, but not (imited to,
representations concerning Borrower's occsipency of the Proparty as a principal residence. If this Security instrument is
on a feasehold, Borrower shall comply with al' th a provisions of the lease. If Borrower acquires fee this to the Property,
the leasehoid and tha fee title shall not merge un’as: Lendsr agrees 10 the marger in writing.

7. Protection of Lender's Rights In the Prope: ;. if Borrower falls to perform the covenants and agreaments
comtained in this Security nstrument, or there ls a legal prrceeding that may significantly affect Lender's rights in the
Propeny (such as a proceeding in bankruptcy, probate, for ondemnation or forfelture or to enforce laws or
regulations), then Lender may dc and pay for whataver :x ne~essary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may inciude paying an, sums secured by a lien which has priority over thig
Security Instrumant, appearing in court, paying reasonable art”,mays’ fees and entering on the Property to make
repalrs. Although Lender may take actlon under this paragrap:.”, Landar does not have to do so.

Any amounts disbursad by Lendar under this paragraph 7 sha” t.rsome additional debt of Borrowsr secured by
this Security Instrumant. Uniess Borrower and Lender agree 1o othe’ trems of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall ba p«yable_with interest, upon notice from Lender to
Borrower reguesting payment.

8. Mongage Insurance. H Lender required mortgage insurance as a cow’dion of making the loan secured by this
Security instrurnent, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1003 n effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mantgage Insii-znee previously in effect, at a cost
stibstantially equivalant to the cost to Borrower of the mortgage insurance previously in 2ffact, from an allernate

- mongags insurer approved by Lender. H substantially equivatent mortgage insurance covarage is not available,
Borrower shall pay to Lender sach month a sum equal to one-tweallth of the yearty mortgage «».3urance premium being
pald by Borrawer when the insurance coverage lapsed or ceased 10 be in effect. Lender wi| acr ept, use and retain these
paymants as a 1oss resanve in lieu of mortgage insurance. LOSS reserve paymenta may no (onge’ 92 required, at the
option of Lender, i imongage insurance coverags (in the amount and for the periods that Lendar ce/juires) provided by
an insurer approved by Lender again becomss gvallable and is obtained. Borrower shail pay the srzimiums required 1o
maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mongi\ae insurance ends
in accordance with any writlten agreement between Borrowar and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Sacurity Instrurmant.

It Lender exercises this option, Lander shall give Borrawaer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remed|es permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemaent of this Security Instrument discontinued at any time prior to the eartier of: (a} 5 days {or such other period
as applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in
this Security instrument; or {b) entry of a judgment enforcing this Security fnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in anforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if -
no accefehration had occurred. However, this right to reinstate shail not apply in tha case of acceleration under
paragraph 17,

‘ 19. Saie of Note: Change of Loan Servicer. The Note or a partial interest in the Note {{ogathaer with this Security

Instrument) may b9 sotd cne or more times without prior notice 1o Borrower. A safe may resuit in a change In the entity
{known as the *.aa Servicer") that collscts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Sarvicer, Borrower wP!-he given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state th name and address of the new Loan Servicer and the address to which payments should be
mada. The natice will #/so contain any other Information required by applicabie law.

20. Hazardous Substanv:es. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances 07 ¢ in the Property. Borrower shall not do, nor allow anyonae else 1o do, anything affecting
the Property that Is in violation uf uny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property cfzmall quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses-and to maintenance of the Property.

Barrower shall promptly give Lenar written notice of any investigation, claim, demand, lawsuit or other action by
any goverpmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmeantal Law of which Borrower has actual knowledge. If Borrower iearns, or is notified by any governmental or
regulatory authority, that any remaoval or other ramediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall prompily take all n(xce ssary remediai actions In accordance with Environmaental Law.

As used in this paragraph 20, "Hazardous SUibg.»7ices" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, othar flammable or toxic
petroleum products, 1oxic pesticides and herbicides, volet!a solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, ‘Emironmental Law”* means federal laws and laws of the
jurisgiction whera the Property is located that relate to ho=ith; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furw: covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice tu Zir.vower prior 10 acceleration following Baorrower’s
breach of any covenant or agreement in this Security instrunier.« {out not prior to acceleration under paragraph
17 unlesas agpllcable law provides otherwise). The notice shall voecify: (a) the default; (b) the action required to
cure the default; (¢) a date, not Jess than 30 days from the date th2 aotice is given to Borrower, by which the
default must ba cured: and (d) that fallure to cure the default on or be’on the dste specified in the notice may
result in acceleration of the sums secured by this Security lngtrumen.., foreCliosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigrii (o reinstate afler acceleration and the
right to assert in the foreclosure proceeding the non-sxistence of s defaul( o' any other dofense of Borrowar to
acceleration and foreclosure. if the default is not cured on or before the daw spcified in the notice, Lender st its
option may require immediate payment in full of all sums secured by this Secr. iy nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenide: shall be entitied to collect all
expenses incurred In pursuing the remedies provided In this paragraph 21, includiing, but not limited to,
reasonable attorneys’ feas and costs of title evidence.

. 22. Release. U'pon payment of all sums secured by this Security instrument, Lander s):all¢'casa this Security
Instrurmem without charge to Borrower. Borrower shall pay any recordation coslts.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Propert;,. < &'3
- ;‘. C
g1
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