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THIS IS A FIRST MORTGAGE. LtOCAN NUMBER: §58-54401-5
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHAAGES IN MY |INTEREST RATE, MONTHLY PAVYMENTS AND PRINCIPAL

BALANCE .

THE MAX /ML¢ AGGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
INSTRUMENT !* $186,250.00.

!. DEFINITIONS UF WORDS USED IN THIS MORTGAGE
(A} Security iFastrument. Tns sorigage, which 1s aned  DECEMBER 20, 1981

will be called the “Security Instrume 7

ta} Borrower. PHILLIP S. BONANNO, A BACHELOR: AND ROSEMARIE
BONANND AND PHILLIP T. OMANNO, HER HUSBAND

- »
iy 5

somelimes will be ceolied “"Borrowel” and somatimes simpy "1" or “me.”

(c) Lender. wWORLD SAVINGS AND LOAN 2GS0CIATION, A FEDERAL SAVINGS AND LOAN
ASSOCIATON, will be called “Lendsr.” Lender is 8 Federel Suwings and Loan Associstion which is orgsmed and
exisis ynder the laws of the United States. Lender's address is 1J0'( Harrison Street, Daklang, Cehifornls 94612,

(D) Note. Tha note sighed by Barrower and having the sana dile as this Sacurily Instrument will be
colled the "Note.” The Nole shows that | owe Lender US. $149,£00.00 pus  interest. | have
promised (0 pay this debt in monihly paymenls and 1o peay 'he debt in lull ‘o JANUARY 01, 2022.

{E) Proporty. The properly that is described below in Sechon v eniled “Description of the
Properiy” will be caled the “Prapetiy.”

(F) JSums Secured. Tha smounts described below in Section N enliled [Bor ower’s Trensier of
Rights in the Properly” sometimes will be catied fhe “Sums Secured.”

(G) Persen. Any person, organization, governmental aulhortty or olher party wil be crixd "Person.”

1. BORROWER'S TRANSFER Of RIGHTS IN THE PROPERTY
I morigsge, irevocably grant and convey the Property lo Lendetr subject fo the tarms of this Securily

insirument. This means that, by sigring this Security Instrumeni, | am giving Lender those righis that are sisied in
this Security Instrument and e8lso those rights that the law gives {0 lenders who bold morigages on resl properly,
{ am giving Lender these rights toc proteci Lander from possible losses thal might result it | fail 10:

(i) pay all smounts owed !0 Lender under the Note and ail olher notes secured by this Securlty
instrument, called the “Secured Noles,” including fulure asdvances made by Lender and sny changes 10 the Secured
Notes made with the wtillen consenl ol Lender;

()] pay, wiih intarext, any amounis \hat Lendor spends urder Paragraphs 2 and 7 belpw 10 prolect
the value of the Property and Lender’s rights in the Propartly; &nd

(2878} 11

{ii} keep ail Of my other promises angd sgreements under this Security Instrument, the Secured
Notes and any changes to the Secured Nolas made with the wrilten consenlt of Lender.
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LOAN NO. 58-54401-5

PARCBL 1:

AREA 10 SUBAREA B, IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A BUBDIVISION
OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE DECLARATION RECORDED OCTOBER 31, 1990 AS DOCUMENT

905323P4.

GF 130 {10,02.9000 HIPA ALL STATES
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t15. DESCRIPTION OF THE PROPERTY
I give Lander rights in the Proparly adescribed below:

w The propesly which is located at 1004 S'EETFLO'ER DRIVE #10 D
HOFFMAN ESTATES, IL 680194, » » = w % = » w w =® ®w The lagal descriplion of the

Properily 15 attsched as Exhibit “A” which is made & pari of this Securily Instrument, This Properily is called lhe
“Described Property,”

REAL ESTATE INDFX NUMBER:
07-17-101-006

(it} Al buildings and other improvements that sre located on the Described Property;

(i} All rights in olher property thal | have as owner of the Described Properiy. Thaese rights are
known as ess” menis, rights and appurtenances altached to the Properiy;

fiv} AN reats or royslies and olher income ftrom the Described Proparly;

Iy} By “'mineral, oil and gas righis and protits, waler rights and stock thst are pasrt ol the
Describeg Property,

(vi) Afl rigids ‘ot | have in the land which #85 in the sireels or roads in fronl of, behind or next
10, the Dascribed Property;

{vi) &N lixiures L2l 5o npow or in the future wil be on 1he Dascribed Properly or on the
propefly described in subsection (i} of this Sectlion;

Lviii} All of the righis and ‘sroparly described in subseclions (i} lhrough (vii} of this Seclion thet |

acquire in the fulure;

lix} Al replacemenis ot or addilicn, 10 the properly describad in subseclions (i} through (viil of
this Section; and

(x) Ajll of Lhe pmounls that | pay 1o Lende( under Paragragh 2 below.

v, BORROWER’S RiIGHT TO GRANT A SECUSIYY. (INTEREST IN THE PROPERTY AND
BORROWER’'S OBLIGATION TO DEFEND OWNEHS':I© OF THE PROPERTY

! promise thal: (i} t lawiully own the Properly; (i) | heve tha right 10 rmorigage, grent end convey the

Propesty to Lender; and (i) there are no outsisnding claims, charyss, llep~. or encumbrances agains! the Properly,

axcept 1or those which are 01 public receord,

t give 2 genersl warranly ©f litle 10 Lender, This mosns 1ha) | will o¢ fully responsible lor any losses
r‘ghts in the Property which |

which Lendar suffers’ because someone olher than mysalt has some of hs
promise that | hava. | promise that | will defend my ownership ©! the Property ay8nsi any claims of such righis,

COVENANTS

| promise and 1 agrea with Lender as f{ollows: r
4l ]
Jlu P Tran

BORROWER'S PROMISE TO PAY
I wil pay 1o Lendar, on lime, all principal and interast due uynder the Securad Nates snd r, prepsyment
and lste charges dus under 1he Secured Noles.

2. PAYMENTS FOR TAXES AND INSURANCE

(Al Borrower’'s Obligations
I wilt pay sl emountls necessary 1C pay faxes ohd hazard insurance premivms on the Property as

well as sssessments, leasehold paymenls, ground renils or morigage insurance premiums (i any),

{(8) Impound/Escrow Accounts
0] Boarrower's Oblgalions
it Lender gives me writlen nolice to do so, | wHl pay the amounis in Paragraph 2{A) above to

Lendar, uniess the applicable law requires otherwise. | wit meke these padymenis on lhe same day lhal my
monthly paymenis ol principal and interes! are due under lhe Secured Noles.

Each of my payments fo Lender uynder this Parsgraph 2 will be the sum of the following:
(a) One-twelfth ot the estimated yeerly laxes oand assassSmenis on the Properly which

undar the sppitcable faw may be suparlor o this Securily Insirument; plus
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b} One-twetith ol the esiimaled yearly Ileasahold paymenis o ground rents on ihe

Proparky, It 8ny; plus
fe) One=twelfth ol the eslimated yesrly premium for hazsrd Insursnce Coveting the

Property; plus
(a) One - iwelfth of the asiimeied yeorly premium for morigage insurance, Mt any.

| will give tender all nolices or bills that + receive for the amounis due under fhis

Paragraph

(i} Lender’s Obligations
it i make my payments 1o tender, Lender will eshmate !from lme 10 lime my yesrly laxes,
hazerd insurance premiumsg, assessmenls, leasehold paymenls, ground rants and morigage Insurance premiums,
which items wil be called the “impound/Escrow MNems.” Lendsr wHI use existing 3ssessments and bills shd
reasonable estimates of fylure assessmenls and bills to aslimate the Impound/Escrow Hems. The amounis that |
pay 1o Lender lar Impound/Escrow Items under this Paragraph 2 will be callad the ~Funds.”

Lendar may hold the Funds. Excep! as described in this Paragraph 2, Lender wilt use the
Funds 10 pay lhe mpound/Escrow llems. Lender wil give 1o ma, withoul charge, sn annubl Siatamant ©of Funds

activity.

tender may no! charge me 1or hoiding or keeping the Funds, tor using the funds 10 pay
impound/Escrow Burm:  for analyzing my peymenis of Funds, or for recelving, verlfying and 1otaling assessments
end bilts. Howevar, Ledar may charge me 10r these services it Lender psys me interest on the Funds and il the
isw parmils Lander to ry ke such a charge, Lendser will not be required (o pay ma sany inleresl or earnings on
the Funds untess either [y {inder and | sgrac in writing, al the time ) sign lhis Sacurity Instrumenl, thast Lendes
will pay inlersst ogn lhe Furds: or (b) the law requires Laender to pay inlarest on the Funds.

(i) Adjustmenis s tte funds
tt Lender's eslima’es o! the Impound/Escrow llems are 100 high, lhe amounls that | pay under

\his Paragraph 2 will be oo large.

It an excess of Funds remains ahier sl impound/Escrow Hems have besen paid ang If | am
keeping 8 of rmy promises and agreemenls r.301 in lhis Secunty insiryment, then | will kave the righ! 10 have
the excess amoun! refunded dirgcily to me, il axceeds $2%.00, or credied tc my fulure monlhly paymenis of
Funds, Any refund of credi) 10 which | am entillgd wiHl_he mado once a ygor.

Vi, 81 'he time paymenls oOf ImpounL®fErcrow llams are due, Lender has not received anough
funds fto makea thoste paymenls, | will pay !o Lendeér v.hilaver addilipnal amoun! s necassary 10 pay \he
Impound/Escrow ltams in full, | musl pay thar additional amoimnt . one Or more paymenis as Lender may require.

When | have paid all of Ihe amounis due unwdur the Secured Noles shd undar this Securily
Instrumant, tendar will promptly refund 0 ma any Funds thal are 1.z being held by Lender. i1, under Paragreph
27 below, Lender acquires the Properly Or Lhe Properly is sold, then irmediately beiore the acquision or salg,
Lender will use any Funds which Lendar is holding al that time lo reducy the Gums Secured.

3. APPLICATION OF BORROWER‘'S PAYMENTS
Unless the law requites otherwise, Lender wil apply each of my pasymen(s under {he Secured Notes and

under Parsgraphs 1 and 2 above in the jollowing otder and for the following purpcses:

First, to pay i1si8 chsrges due undar the Secured Nates;

Second, 1o pay prepayment charges due undar the Secured Noles;
Third, 1o pay any advences due 10 Lender under 1his Securily Insfrumeni;
Fourth, 1o pay the amounts duye lto Lender under Paragraph 2 abave;
Filth, 10 ppy Inleres! due under the Secured Noles;

Sixth, 1o pay deterted interesi undar the Secured Noles;

Lasl, 10 pay principal due under The Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
§ will pay all taxes, sssessments and any ather charges and fines thsy may be imposed on the Property

andg Ihsl may be supwriof 10 this Secunity Instfumend,

f wilt also make paymenis due under my lsese if )} am a tenant on the Property and 1 will pay groundg
rents (it any) due on the Property. | will pay lhese amounts either by making the payments 10 Lander that are
described in Patagraph 2 above or by msaking Ihe paymenls con lime to the Parson owed them.

Any clam, demand ar chaige that s made agains! properly because an oblhgation has nol been fulfiled is
known as s //@A. \ wil promptly pay or satsty sl liens Bsgainst 1the Properly Ihel may Be superiar 10 this
Securily nstrumani. Howaevar, this Securily Insirumani does nof reguire me (o salisfy a superior Hen §': (A) ]
agree, in writing, o pay the obligalion which gave risa (O |he superior lien and Lender approves I whiting the
way in which | agtee to pay thatl obligahon; or (B} in good faith, ¢ argue Or detend ageainst the suparior lien in »
fawsuit so thal, during the lawsuil, the superior %an may nol be enforced and no part ot tha Prapecly mus! be
given up; or (C) | secure from the holder of thal oiher iien sn agreemeni, approved in writing by iLende:, that Ithe
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lien of this Securily Instrument is supericr 1o the hen held by thal Persan, it Lender delermines thal any par) of
the Properly is subject 1o a supetior lien, Lender may pive to me & notice idenlitying the superior lien. | will pay
of salisty the superior %en or take one or more o! tha actions sal forth above within 10 days of the giving of

nolice,

8. BORRONER’S OBLIGATION TO MAINTAIN {(NSURANCE

At my solae cost and expense, | will oblsin and maintain hazard insurance o cover all buildings and other
improvements 1hat how ara ot in the fulure wili be localed on lhe Propsarly. The insurence musf cover (0SS Of
dsmage caused by tire, hszprds pormally covered by “extended coverage™ hazard insursnce policies snd other
hazards for which Lender reguires coverage. The insurance mus! be in the smounls snd {or Ihe periods of lime
required by Lender. ¢ may choos# the surgnce company bul my CGhoice is subiacl 10 Lender's spproval. Lender
may nhot! sefuse 10 apprave my choice unlass the refusal is reasonsble. Al ot 1these Insurance policies and
renewals of lhe policiss must include what is known as a Standard Mortgegee Clavse (o pratect Lander.
the form p! all policies and renewals mus! be acceptsble 1o Lendet. Lender wilk have Ihe right to hold the
poticies and renewais. H Lender tequires, | will promptly give Lender all receipts ol psid premiums and renewal

notices thal | tecefve.

It | r0tain earthquake insurance, any other hazsrd insutance, credit lite ang/or dissbikly insSurance, OF any
other insurziacs on or relaling 10 the Property or the Secured Notes and which are nol specifically required by
Lender, | will nzing Lender 85 0SS payee O shy proceeds.

It there is 4 1385 Or damage 10 lhe Propseriy, | will promplly nolity the proper isurance company and
Lender, il | do no: proraptly prove 1o the risurance compsny thal the foss or damage occurred, then Lender may

do so,

Thae amount pald by /'nz insurance company Is calted “Proceeds.” Any Proceeds recelved will be spplied
tirst 1o rewnburse Lender 10+ ¢Os’c. and expenses incurred 1n conneclion with obimming the Proceeds, and (hen,
al Lender's oplion and in the orcar s g proportion as Lender may de'erming in Hs sole and sbsoOlule discrelion,
regardless of any impairment or jack’ Ol irmoalrment of sacurily, as tollows: (A} to the extenl aowed by
applicable law, 10 the Sums Secursd ih a2 minner thal Lender delérmines and/or (B} to tho payment af cosis and
gapapses of hecassary repaits or to the-ceswaration ol the Propetly 'O o condition salistaciory 1o Lender, such
spphlcation 10 be made in the rmannat and a1 e-imes a5 detarmined by Lender.

11+ abandon the Properly or it 1 do no/ snswer, wilthin 30 days, & nolice from Lender staling thal the
insurance compsny has offerad to sellle a claim, Lendr. aay cottect the Proceaeds. Lender may use the Proceads
1o repsit or resiore the Property or 1o pay the Sums Secured, The 30-day period will begin when the natice Is

given,

It any Proceeds are usad 0 raduce Ihe amount of f.ircinal which | owe 10 Landar under 1the Secured
Notes, thal use will not delay the due date oOr change (he amoun’ o any o! my monihly psymenis under the
Secured Notes &nd under Pesragraphs 1 and 2 above. Howerver, Lonrer. and | may agres in writing to deleys or
changes,

t{ Lendar acquires the Praporty under Paragraph 27 balow, 8l of v righls in the insursnce policies will
petlong lo Lender. Also, at of my rights in any proceeds which are peid becassy of damage thal occurred betore
the Property 1s acquired by Lender or sold will belang to Lender. However, Lundsr's rights in those proceeds
will nol be gresier Ihan the Sums Secured immedialely before (he Property is scquiced oy Lender ar sold.

it | am regquired by lLender 1o pay premiums for motigage insurance, | will gcay the pramwums  unlil the
requirement for morigage insurance ends according o my written agreament with Lender ¢r 8C( ording 10 law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO  TULFILL ANY
LEASE OBLIGATIONS

I will keep tha Properly in good repair, | wilt nol destroy of substanbially change the Properf, und | will

not siiow the Properly 10 delerworale. | will keep and mainlain the Property in compliance with 2y stals or

federal hazardous mulerials and hszardous waste laws. ! will nhot wuse, generale, manufacture or siore any

hazardous malerials or halardous wdasia oa, under at about he Properly, | wil indemnily, defend and hoid

harmiess Lender ancd its employees, othcers and dweclors and their successors from any claims, demages or

c0osts for required Or necessary repair or the removal o1 hazardous wasle oOr any other hazardous mataerials claim,

M) go not own Dut am 8 tenant on the property, | will tuitidl my obligations under my leasse, | #50 agree ihay, if

| acquire the fee tille 10 the Property, my lease inlaresi and he fee iille wil nol merge unless Lender agrees 10

the merger in wrifing.

7. LENDER’S RIGHMT TO PROTECY ITS RIGHTS IN TME PROPERTY

i {(A) 1 do nol keep my promises and agreemen!s made in this Securily nstrument, or (B) someone,
including me, begmns & legal proceeding that may significanily affect Lander’s rights In the Praperty (such as 8
tegat proceading ih bankrupley, in probats, for cohdembation or 1o enforce laws or raegulalions), Ihen Lender may
do and pay for whalaevar IS necessary 10 protect the Lender's rights in the Proparly, Lender's actlions may include
appearing in court, paying reasonsbie altorneys' tees and enlering on the Propaerty 10 make repairs. Lender muyst
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give me nolice belore Lender may take any of these actions. Although Lender may take action under this
Paragraph 7, Lender does no! have 1o do so. Any aclion laken by Lender under this Parsgraph 7, will not relesse
me from my obligalions undeér this Securily Instrument.

t wii pay 10 Lender any amowunls which Lender advancas under i{his Paragraph 7 with interast, at the
nterest rale in eflfecl under |he Secured Noles which hava not besn paid. | wil pay those smoun!s to Lender
when Lender sends me 3 nholice requesiing that 1 do soO. Interes! on each amoun! will begin 10 accrue On the
dale 1hat the amounl is advanced by lender. Howsve:, Lender and | may agree in writing 1o larms thel are
dit{erunt from those in this Paragraph 7. This Secutity Insirument win proiect Lender in case | do not keep lhis
promise 10 pay those amounis with interest,

8. LENDER’S RIGHT TO INSPECT THE PROPERTY
Lender, snd others authcrized by Lender, may anter upon and inspect the P:ropmity, They mus! do so in @
ressonable manner and at ressonabie times, Before or at the time ah inspeclion is made, Lehder must give me

notice siating 3 reasonable purpose for lhe inspeclion.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assir. to Lender alf my righls: [A) 10 proceeds o! sl awards or clsims 1os damages rasulling from
condamnalior, e/ ainent domain or othe: governmanis! laking of all or any part of the Properily; and (B} lo
proceeds from 7 sale ol sl or any part ol the Propersly thal is made 10 avoid condemnsiion, eminent domain or
other governmen! ‘tak ng of the propertly, All of those proceeds will be p#id 10 Lender,

M oAt of e -lrupetly is taken, the proceeds will be ysed 1o reduce the Sums Secured. |f any of the
proceeds remain sfler e proount that | oewe 10 Lender has been paid in tull, the remaeining proceeds will be psid
1o me. Uniess Lender and | ry9e olharwise in wriling, ¢ only a3 part af the Praperly is fsken, the amount thal |
owe 10 Lender will ba reducs i Znly by ths smount Of proceesds mutuptied by the tollowing [rsction: [A) the
tolel smount ol the Sums yecutes mmedialely belore the 1aking, divided by (B) the fair market vaiue of the
Property immadiately before the Lkiry. 'he remainder of the procesds wilt be peid o me.

If 1 abandon the Property or ' 1 C0 no! answer, within 30 days, a notice from lender sisling that »
governmentsl suthorify has oflergd to malin _s-oayment ¢or 10 sellle a claim for dsmages, Lender has the authority
to collect 'he proceeds. Lender may 1han us# the proceeds 10 repsir of restore the Properly or 1o reduce the
Sums Securaed. The 30-day period will hegin (vhen he nohce is given,

M any proceeds are used O tgduce the amov. ol principst which | Owe 10 lender under the Secured
Notes, that wse will not detay the due date or chenie the smounl of any of my monlhly paymenis under the
Secured Noles and unger Paragraphs 1 and 2 above. Howe er, Lender and | may agree in wriling 10 delsys or

changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS A0 OF LENDER’S RIGHTS

(A} Boerrowsr’s Obilligations
Lender meay allow a Person who lakes oOver my Tignis a~d obligstions subjec! to this Security

Instrumant 16 delay or o change the amount Of the monthly paymenis’ ©f Dtincipat and Interest due under fthe
Secured Notes or under this Securily insirument. Even it Lender does i1his, rowaever, the! Parson and | wilt bolh
slill be tully obligated under the Secured Noles and under this Securily [(RSWwadnt,

tander may aHow those delays of changes for a Person who takes Sve’ my righis and obligations,
aven il Lender is requesied not 10 do so. Lender wik not be required 1o bring 8 lawvsvit egainst such & Person
tor pot fultiting obligalions undor the Secured NoGtes or under this Securly Inswimenl. even if Lender is
requesled lo do so.

(8) Lender’s Rights
Even it Laender does not exercise or ehiorce any ! its rights under this Secuelty nsttumen! or

ynder the law, Lentder will siit have aly ot 1hose righis and may exercise and enforce them in The fyu’urs, Even if
Lendatr oblains insurance, pays 1axes, oOr pays other claims, charges or liens againsi the Properly, Lengsr will have
the right under Pacagraph 27 below (o demang thal | make immadiste psymen! in full of tha amounts that | owse
10 Lender under the Notle and under this Security Inslrument,

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAK I NG OVER BORROWER '3
RIGHTS OR OBLIGATIONS
Any Person who takes oavar my righ!s of obiligations under this Security Insirument wili have 3 of my
righlts angd will be ocbhgsled (0 keep al of my promises and agreemanis made i s Secutily Insltument,
Simitarly, uny Person who lskes over Lendss's riphls or obligations undaer this Security tastrumeant will have sl of
iander's righ's and will bo obligated |c keep all of Lendsr's zgresmen!s made in this Security (nsirument.

It more than one Person signs this Security insirument as Borrowsr, each of us is {fully obligated to
kxeep @ o) Borrower's promises and obhgalions c¢ontamed In  this Securlly msirument. Lender may enforce
Lender’s righls under (his Securily instrument against sach ol us individually of egains! 8ll of us together, This
masns ihat eny one of us may be requied 10 pay all of the Sums Secured.
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12. MAX IMUM LOAN CHARGES
it the losn secured by this Securily InSlrumenl 1S subject 1o 3 law which sels maximum losn charges,

and that law is finalty interpreled so that the inferest or other loan charges collected or fo be ccilected in
connectlon with the Joanh exceed permitlad litnits, Then: (A} any such loan charge shall be reduced by fhe
pmount necessery 10 reduce the charge 'o lhe permifted (imits and [B) any sums already coltected from Borrowet
which exceeded permillag limils will be refunded to Borrower. Lender may choose 1o make Lhis refund Dy
reducing the principal owed under |he Secured Noles or by making & direct payment lo Borrower. i1 a rafund
reduces princips), the reduclion will be iresled as & partiat prepayment withoul any prepayment cherge under the

Secured Notes.

13. LEGISLATION AFFECTING LENDER’S RIGHTS
1f a change in applicabte law would make any ptovision of the Secured Noles oOr this Securily Insirumen)
unanforcesble, Lender may require that | make immediale paymeni in fut of all Sums Secured by this Secutily

inslrumaent,

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nolice that mus! be given fo me under this Security Ingtrumen! wi) be piven by delivering I or by
mating 11 by first class mall unless apphcable taw raquifes use of another method. The nolice wil be dddressed
to me ot 2003 SWEETFLOWER DRIVE #10 D, HOFFMAN ESTATES, IL 80194, » =
LI R R T A L R I I DL N A  notice wili be given 0 ms &l &
sliernstive addres. 1 ! give Lender a nolice of my allernative address. | may desighate oniy one meailing sddress 3\
& Uime tor noliticcuc purposes, Any noulce |hat musl be given to Lender under this Securily instrumen! will be
given by mailing 1t 0y’ tiost cless mail 10 Lender's address staled in Seclion i.{C) above entitied, “Defimiions of
words Used In This Nowpsge,” unless Lender gives me nolice ot & dilferen! address. Any notice tequired by
1his Security Instrumenl i gioen when 1t s mailed or when it {5 detivered sccording 10 the requiremenis of this

Paragraph 14 or of applicsbie 13+,

15. GOVERNING LAW; SIVFALJILITY

This Secwrity Instrument 2iid the Secured Notes shell be governed by snd construsd under federst
aw and faderal rules snd regulatiors kciuding those for federal sevings and loan sssociations, calied
“Federal Law.” (n the evan! that any Of ha i2rms Or Provisions of this Securily Instrument or the Secured Notes
sre Interpreted or consirugd by a court Of campetenl jurisdiclion 10 be void, mvalld or unenforceable, such
decisiop shal affect only those provisions (S0 cinstrued or nterpreted and shall not affect the remaining
provisions o! this Securily msirument or the Secy. »di Noles.

18. BORROWER'S COPY
| scknowledgu the receip! of onhe conformed” Copy of the Sacured Noles and of this Securlly

Instrument.

17. LENBER’S RIGHTS TO  RENTAL PAYMEN' S AND TO TAKE FPOSSESEION OoF

THE PROPERTY

It Lender tequires immediate payment n full or it l.zsendon_ the Properly, then Lender, persons
suthorized by Lender, or » receiver appcinted by & cour! a! Lender’s reqiesl mnay: (A) coliect the rontal
payments, including overdue renial payments, direcilty from the lenanis; (B, an'sr upon snd take possession of lhe
Property; {C) mansge the Properly; and (D) sign, cancel and change ren.al’ syreemenis and lesses. [! Lendar
nolifies the lenants thet Lander has the righl (o collect rental pesymenis direcily “(vo'n Them under this Parsgraph
17, ) agree that the tenants may make thosa rental payments 10 Lender withoul he =y )2 ask () Lender whether |
hare lalted 1o keep my promises and agrgemenls undar this Security Instrument, o litd e for my permission lo

do sO.

11 Lendar acts 1o have the Properly Soid atier 3 Breach of Duwy as detined in Parvarest 28, | undersiand
and agpree that: {A) my right 1o occupy the Pinperly ceases al the lime the Properly i sold; [P, 1°shalt have no
right 1o occupy the Property after such ssle without the wrillen consenl ot the new owner of e -Droperty; and
(C) my wrongfui and unlewful possession of (he Properly may subjeci me !0 monelary osmapel. irT'uding the
1055 of reasonasble ren! and the cos! o! eviclion, All renlal paymenls collecled by Lender or by & re:e.er, olhar
than the renl paid by me under this Paragraph 17, wilt be used firsl 10 pay the cosis of collecting renig
paymenls and oOf managing the Property, It any part of the renisi psyments remsins after thase cosis have been
paid in fitl, the remaining part will be used 1Cc reduce the Sums Secured. The cosls of mansging the Property
may Include the recelver's [ees, reasonsble aliorneys' fees and the cosis o! any necesssry DOnds,

19. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An nai’nmom 1S & Iransfer of rights to asnothar, | may have rights to bring l(egel action against
persons, other than Lender, 1or injury or damage 1o the Property or in conneclion wilth the loan made to me Dy
Lender and which arose or will arse bDetore or after lhe deale ol this Sacurily Instrument, Thesa righls to being
Jeps) action mey incliude an schion 'or breach Of contzact, fraud, concealmenl of a materisl fac! or for intentional
or negligent 3c!s, | assigh thase tighls, and any proceads arising from these righls, as permliited by spplicable law,
to tLender. Lender may, 8t its option, enforce these righis in its own name and may epply any proceeds resulling
tram this assignmen! 10 any amount thal ) msy owe o Lender under the Mote and this Secutily Instrument elter
deducling any expenses, inctuding atllorneys’ tees, incurred in enforcing these righls. Al the request of Lender, |
will sign asny turther assignments or other documenis that may be necessary 'o entorce this sssignment.

SDOO8F (02.15.901 AQSF Page 8 of W0




UNOFFICIAL COPY7 o5otter-®

18. CLERICAL ERRORS
In the even! Lander al any tune discovers that this Securify (nsfrument, the Secured Nates or any other

documen! related (o this loan, called collectively the “Loan Documenls,” contains an error which was caused by »
clerical rmisiake, calcuistion error, computer error, printing errar Or Simifar aerror, | sgree, ypoh notice rom
Lender, !0 reaxecute any Loen Documants thal are necessary 1o correct any such ertor(s) and | also sgree \hat |
will not hold Lender responsible tor any damage |0 me which may result 1rom any such error.

20. LOST, STOLEN OR MUTI!LATED DOCUMENTS
tt any of the ioan Documents are lost, stolen, mulilaled or dastroyed and Lender delivers 10 me an

ingemnification in my tavor, signed by tender, then { will sign and deliver 10 Lendsr a Loan Document identical in
torm and conteal which will have the eilect ol the originsd for sll purposes.

z1. WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicsble law, the pleading ot the statute of lIimiations »s a dgefense 10 enforce this

Securily Insirument, including any obligations reterred 1o in this Security Insirument or Secured MNotes.

22. CAPT({ONS

The capuons and headings at the beginning ot esch paragreph of 1his Security instrumen! sre for
relerence ori¢« axd wil nol be used in fheg nterpreglstion Of any provision o! this Security Instrumenl.

23. MODITICATION
This Secwri¢y  Instrumeni may be modified or asmended only by an agreement in writing signed by

Borrower and Lendui,

24. CONDOMINIUM, -~ CIOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
1t the Property 15 ( vl ih a cohdOominium, cooparetive or pleanned unit development, esch of which shall
be called the “Project,” and . have an inlerasl in the common elemants of the Project, then Lender and | agree

thal:

{A) 1 an ownesrs associstion of \other anlity, called “Ownars Associstion,” holds thle 10 Properly for
the benetit or use ol 1ha Projec! and 1S _members or shareholders, 1the Properly 8150 includes my interest in 1he
Ownesrs Assaciation and the uses, proceeds 803 benslils of my interesl.

(B) The itollowing are called the “Consitugn) Documents:” (1) The declarstion or any olhar document
which crealad the Project; (i) By—laws ot 1he Ov ners._Asscciation; (i) Code of ragulations for the Project; (iv)
Arlictes of incorporstion, frusi insfrumen! or eqguiveler! decumenl which crsates the Owners Associslicn; fv) The
Project's covenanls, condiions and rastrictions: (vi) OMes oGuivatent documents,

| shalt pertorm all of my obligations undar «h3 Conslituent Documents, including my cbiligstion
to pay, when due, 3l dues and assessmenis. !f | dOo not pay 1the uss snd assessments whan due, Lender may, »!
Its option, pay them. | will psy to Lender any amounts which Lenrier advances under this Paragreph 24 sccording
to the terms described in Paragraph 7 above.

{C) it the Owners Associalion maintains, with an (nsyrsnce compzay reasonably acceptabie 'O Lender,
s Mmaster o blanket policy on the Projecl which is satsfaciory to <rianr 8nd which provides insurshce
coverage on lhe terms, in the amoun!s, fof the periods, and agesihsl the hatsrd. - Lander requires, including fire
#nd hazards included within the lerm “wxtended coverspe,” and tendet Is provided “h_svidence ol such Master
or 8ianket policy, then: i) tender waves the provision in Paragraph 2(B) sbove t=: the monihly payment 0O
Lender of ons-~Iweltth Of Ihe eshmated yearly premium insislimenis for hazard insurince on Ihe Propartly; and {ii)
hazard insurance coversge ch the Properly as required by Paragraph 5 sbove is deemed o be satisfied 1o the
exiant thal the required coverage is provided by the Owners ASSocialion policy, ¢ shalt giva L7 rrar prompt nolice
of any lapse in the required hazard insurance coverage. | shall provide s copy of such Ted’er or blankest

policy (0 Lender annusgily.

fn Ihe event ol & disiribution ot hezard inSyrance procesd§ in lipu of restorslion. or repair
following a loss to the Properly, whaethar to Ihe unit or 1o common slements, any proceeds payable 10 Ma afe
hareby assigned and shatl be paid 1o Lengar for application fo tha Sums Secured by this Security Insirument, with

any excess paid 10 me.

| shall take Such ACliONS as may Do rassonable lo insure that the Owners Associstion meintaine @
pubiic lisbility msurance policy acceplable to Lendes in form, smoun! and exlent af coverage.

(B) | shall not, excep! alter nolice 10 Lender and with Lendar's prior wrilten consent, @ithar partition
or subdivide the Prcoperty or conssnt 10: ) the esbandonment or terminstion of the Project, excep! for
sbandonment Of terminalicn requited by taw In the case of substanlisd destruction by fire or ather casualty or in
the csse 0f condemnation, e@minent! domamn oOr ather governmental 1aking; (i)} any amendment to any provision ol
Constituent Otcuments uness the provision is tor the express benetil of Lender or ot lenders generady; il
tarmination ol protessionst mansgement and assumption of setf-manspamem™ of the Owners Assccislion; of (iv)
any aclion which would have the etfect of rendering the master or blanket nazarg nsurance policy andfor the
public tability insursnce coverage meinlained by lthe Owners Association unacceplable o Lender,

SDODA0C {02.1%.00 ADMG fage 7 of 10




UNOFFICIAL /GOPV 59-54401-56

25 . FUTURE ADVANCES
Ar Borrower’s request, Lendes, at s oplion (but belore release of this Security Instrument or the full

reconveyance ol the Property described in the Securily lsirumant) may lend fulure advances to Borrower. Such
loan will than be agdition® Sums Securad under this Securily Insirement,

28. AGREEMENTS ABOUT LENDER’S RIGHTS IF THE PROPERTY IS $0LD OR

TRANSFERRED

Accelerstion of Payment of Sums Secured. Lender may, 8l ils option, require immediaie psyment in full
ol sl Sums Sscured by 1his Security Instrumant il all or any part of the Property, or i1 any right in the Properiy,
Is sold or transferred withou! Lender’s prior wriltan permission. Lender also may, 8l ils option, require immedisie
payment in full i1 Borrower is not a nalural Person and a beneticial interesi in Borrower is soid Or transferred
without Lender’s prior writlen permission, However, Lendar shait nol require smmediste payment in fyll il this is
prohibited by Federsl Law in effecl on the date of the Security Instrument.

1t Lender exercises the oplion 10 require immediale paymeni In full, Lender will give me nolice of
acceleration. It t fall 10 pay all Sums Secured by this Securily Instrumaent immedistely, Lender may then or
thereafter invoke any roemedies pormilled by this Securily insttymenl wilthout luriher notice o or demand on mae,

EXCFZVION TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR T«ANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAC ~NTEREST IN BORROWER, {F BORROWER IS NOT A NATURAL
PERSON, IS 7¢= FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, /TFVE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FUt L OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDEll RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVA'UATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEINO M+DE TO THE TRANSFEREE BY LENDER;

(11} LENDER APTALVES THE CREDI)TWORTHINESS OF THE TRANSFEREE
iN WRITING;

(til) AN ASSUMPTIOIt FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEED 1) OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECW/eD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR 4F _THE INTEREST IN THE BORROWER) IS

PAID TO LENDER: AND
(IV) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THE’d EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LI-ETIME RATE CAP MAY BE
CHANGED. THE L{FETIME RATE CAP SHALL 3= CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RA'Z IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS .. IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED P/ TES.

27. RIGHTS OF THE LENDER [F THERE 1S A BREACH OF DuUTY

It will be caltad a "Breach ot Duty” it {i} | do not pay the Iut smount of sach momdly psyment on the
dale it is due; or i} ! fall to perform any of my promises or agreements under i1he No‘as or this Securlty
iInstrument; or (i) any siatemen! made i my applicaticn 1or this loan was materislly false or rasi_acing or f any
statement in my apphcation 10r this loan was materially 1aise or misigading by reasonh of my ocmnitsinn of ceriesin
facls; or (ivl { have made any olher statemeni to Lender in connecticn wilk this loan thal IS ma etisly false or
misleading. #f there is 8 Breach o! Duly by me, Lender may demand an immmediata psyment of all sums sccurad,

It there is & Breach o! Duly by me, the Lender may lake action to have the Properly sold under any
applicable Faderal Law, rule of regulstion and, where Federsl Law is not aspplicsble, under the law ol the state
where 1he Properly is localed, which will be called the “Applicabie Law.”

Lender does nol have o give me nolice ol a Breach of Duly uniess nolice is required by Applicable
Law. It Lender does not make a demand for full paymem upon a Breach of Duly, Lendsr may maks & demend for

ful paymen! upon any nlthet Breach of Duly.

it there is a Bresch ot Dy, Lender may also take aclion to havae & receiver appointed uynder the
Appticeble Law !0 collect rents from any lenanls on the Proparly snd (o manags the Property. The action o
appoint a receiver may be lsken without prior nolice to ma and regardiess of the value ol |he Property,

The ssle of the FProperiy may be postponaed by or &1 |he direclioh of Lendsr aexcepl as limited or
prohibited by the Applicable Law. 1 lhe Properly is sold under lhe Apphicable Law, ! agree 1hat it may be solid in
one poarcel. | also sgree 1hal Lender may add 1o the amount thal | owe 10 Lender all legst lees, cosls,
allowances, and disbursements incurred as a resull ot the aclion 1o sell the Property, except to the exient thal
tha Apphicable Law limils or prohibits any such charges.
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Lender will apply the proceads from 1the sale Of the Property in the tollowing order: (A) 10 alt tees,
expenses and costs incurred in connection with the sale, inciuding lrustees’ and altorneys' tees, il any; (B} io all
Sums Secured by this Securkty Insirument; and (C) any excess to the Person or Persons legally entilled to il

29, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY [INSTRUMENT
When Lender has been paid sl ol the amounls secured by this Securily Instrumenl, Lender shall release
or cancel this Secunty Insirument! withoul charge o me axcepl that | will pay any recordslion cosls.

29. STATEMENT OF OBLIGATION
To the exlen! alowed by law, | will give Lendasr a tee 1or turnishing any Statement oOf obiigstion with
respec) o this Security Instrumsent or the Secured Noles.

0. WAIVER OF HOMESTEAD
My righl to any applicable homesiead exsmpiion in the Property is waived.

31. OWNER OCCUPANCY

Lender has reliad upon siatemenis ol tact which | have made 10 quality for (his loan. | have siated end
contirm that: {A) the Properly s my personal and primary reSidence; (B) | wilt occupy the Properly not laier
than 30 days efier ihis Secunty Instrument is racoided; and (C) | will use Ihe Froperty 85 my residence for sl
leas! 12 months irom the dele this Securily Instrumenl is recorded.

it any or-«ps slatements ol fac) that | have made are matarisily false or misiesding, } will be in defaul
under the Secured MNco.ei-and this Secunity Instrument, It | am in such defaull, Lender may, al ils oplion, Incrasse
the interest rate angd mirgia. subject 1o the Litelime Rate Cap stated in the Secured NOles.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE fO:rLOWS,
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BY SIGNING SELOW, ! accep! sng agree to the promises and agreemeants contained in this Security Insirument
and in sny ridesis) signed by me and recorded in proper otficisl recoryds.

(PLEASE SIGN YOUR NAME EXACTLY AB IT APPEARS BELOW)
BORROWER(S):

,j 4'-»5_1/ (Sesl)
‘éi u?ug S. BONANNO
o P e

YL T e

. A {Seel)
PHILLIP T, BONANNO
{Sesil
1)
) Sesl) »*
(=4
-3
{l:;
-
“3
o
{Sesi)
STATE OF ILLINGIS - -
COUNTY OF DUPAGE §
I, the undersigned, a notary public in ‘for said county
and stace, do hereby certjify that Ph'.m‘psa.ngyﬁ-nno G
e Bonimae oaa Aultp v &snanns
' ¢« personally knoun to me to w
be the same person{s) whose name{s) are subscribed to the foregoing hor$
instrument, appeared before me this day in person, and acknowledged on
that signed and delivered the said instrument aa “thé./ .
free and voluntary act, for the uses and purposes therein set g:‘.
focth. . <
‘ 9
GI UNDER MY HAND AND OFFICIAL SEAL, U] . OE A
:19 . " OFFICIAL SEAL *

L1SA BRENNAN
HOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES:¥/24/AY :
_ § MY COMMISSION EXPIRES 8/29/94

-
L)
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