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State of Illincis MORTGAGE FHA Casc No,
1316S73165728
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. ) ) December 23rd, 1391 "‘”53
THIS MORTGAGE ("Security Instrument”) is made on
Th )
© MYUEBILis:, spinsren
whose address is 631 MARSHALL RELLWOOD, [L 60104
MARGARETTCN & GOMPANY, INC. ,("Borrawer”). This Security Instrument is given to
L . C . the State of Naw Jarsay
;'}R:;;Sigrgmllm an&\}gxg\bt\E;\::))%n:_c_l\%rn\h?.{lgg%lo.f Isalin, New oersay, 00830 » and whose

J("Lender®). Borrower owes Lender the principal sum of
Eighty - Six Thaousand, Fifty and C0/100
po [~4
Dollars (U.S. § 15, 0%0.00 )

. This debt is evidenced by Borrower's Note dated the same date as this Security
Inst%g?‘tigyglc' Z__,»{_/}fich Q{t:)vétlé:s for monthly payments, with the full debt, if not puid earlier, due and paysble on

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by
the Note, with interest, and all verawels, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the secviity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements

under this Security Instrument and th>“Note. Far this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COoK

THE NORTH 10.S FEET OF 20T 241 AND AlLL OF LOT 242 IN RICE'S County, Hlinois:
SUGDIVISION (N BCLLWOOD, A4 SUBRDIVISION OF PART OF THE*SECTION
8, TOWNSIIIF 39 NORTII, RANGE 12, FCAST OF THE THIRD PRINCIPAL
MERTIDIAN, IN COOK COUNTY, I[LUINOIS.
PIN #15-09 307 -087- 0000
*SOUTHWEST 1/4 OF |.. &  T°

which has the address of

631 MARGHALL RELLWOOD, (L 6END104

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eusements, rights, appurtenances,
rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,

All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is Inwfully seised of the estate hereby canveyed and has the right ta mostgage, grant
und convey the Property and thut the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the titlo to the Property against all claims and demunds, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as tollows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (4) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required-by. Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal one-twellth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,  The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinguent.

If at uny time the total of the payments held by Leader tor items (a), (b) and (¢), together with the future monthly payments
for such items payuble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to puy such items when due, and if payrients on the Note are current, then Lender shall cither refund the excess
over onc-sixth of the estimated panyments or credit the excess over one-sixth of the estimated panyments to subsequent puyments by
Borrower, at the option of Borrower. I the total of the payments made by Borrower lor item (4), (b) or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necuessury to nitke up the deficiency on or before the date the ttem
becomes due.

As used in this Security Instrument, "Secretary” means thie Sceretary of Housing and Urban Development or his or her designee.
ln any year in which the Lender must pay o mostgage insurance premium o the Seeretary, vach monthly payment shall also include
cither: (1) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mortg:ge insurance premium if this Security {nstrument is held by the Secretary.  Each monthly installment of the
mortgage insurance premium shalt be in an amoeunt sutticient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the/date the full annuat mortgage insurance premium is due to the Secretary, or it this Security Instrument is held
by the Secretary, each imonthly charge shall be in wn amount equal to ane-twelbfth of one-halt percent of the outstunding principal
balance due on the Note:

If Borrower tenders/ta Lender the full payment ol all sums seeured by this Security Instrument, Borrower's sccount shall be
credited with the balance renmivomg tor all instaltments for items (), (M) and {(¢) and any mortgage insurance premium installme
that Lender has not become ov)igaind to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower
Immediately prior to a foreclosure/sitie of the Property or its acquisition by Lender, Borrower's account shall be credited with anyss
balance remaining for all installmen sior items (a), (b) and (¢). «3

3. Application of Payments. Allgeyments under Paragraphs 1 and 2 shall be applied by Lender as follows: e

First, to the mortgage insurunce prémidpio be puid by Lender to the Secretary or to the monthly charge by the Secretary insteads.}
of the monthly mortgage insurance premiwa; . Ul

Second, to any taxes, specinl assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance®©~
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of theldsie;

Fifth, to late charges due under the Note.

4. Fire, Flood und Other Hazard Insurance, Aorrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, caspalties and contingencies, including fire, for which Lender requires
insurance.  This insurance shall be maintiined tn the amounts and for the periods that Lender requives. Borrower shall also insure
all improvements on the Property, whether now in existencenar subsequently erected, against loss by floods to the extent required
by the Secretary.  All insurance shall be carried with companies (pproved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favorof, snd in o form acceptable to, Lender,

In the event of loss, Borrower shutl give Lender immediate noties/bymomil, Lender may make proot of loss if not made promptly
by Borrower. Euach insurance company concerned is hereby authorized®ans directed to make payment for such loss directly to Lender,
instead ef to Borrower und to Lender jointly. All or any part of the ins@riace proceeds maty be applied by Lender, at its option,
cither (u) to the reduction of the indebtedness under the Note and this Secysily Instrument, first (0 any delinguent amounts applied
in the order in Paragraph 3, and then ta prepayment of principal, or (b) to the scstoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or pastpone the due dite of the monthly payments which are referred (o
in Paragruph 2, or chunge the amount of such puyments.  Any cxcess mswraice’ proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Sevurity Instrument shall be paid (Outhe entity legally entitled thercto.

In the event of forectosure of this Security Instrument or other transter of title to vheFroperty that extinguishes the indebtedness,
ull right, title and interest of Borrower in and to insurunce policies in force shadl pass 1o foaapurchaser.

5. Occupancy, Preservation, Muintennnce und Protection of the Property; Borrower’s Lonn Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal sesidence within sixty days sfter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residerce for at least one year after the
date of occupancy, unless the Seeretary determines this requirement will cause undue hardship for Bo rower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notily Lenders of any extenuitiig circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property <o ricteriorate, reasonable wear
and tear excepted.  Lender may inspect the property if the property is vacant or abundoned or the loanas-ia default, Lender may
tuke reasonnble action to protect and preserve such vacant or abandoned property.  Borrower shall ilso De i default if Borrower,
during the loan application process, gave muaterially filse or insccurite information or statements to Lendénfor failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limiied to, representations
concerning Borrower's occupancy ol the Property as a principal residence.  If this Seeurity Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease.  [F Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty.  Borrower shall pay all governmentul or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the puyments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property und Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ttems mestioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an wdditional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shatl bear interest from the duate of disbuesement, at the Note rate, and at the option of the
Lender, shall be immediately due and puyable. L A
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Margaretten & Company., Inc.,
a corporation organized and existing under the lTaws
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- ADJUSTABLE RATE RIDER e
THIS ADJUSTABLE RATE RIDER is made this 23rd day of
December, 1981 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned
("Borrower") to secure Borrower's Mote ("Note™) to

(the "Lender”™) of the same date and covering the property described in the Security Instrument and located at:

5§31 MARSHALL, RCLLWOOD, IL 60104
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAN/E AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenae: turther covenant and agree as follows:

1. INTEREST RA'I F-AND MONTHLY PAYMENT CHANGES
(A) Change Date . T aa
The interest rate ma/ suange on the first day of April, 1983
year. "Change Date" means each -late on which the interest rate could change.
(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Secirities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index “rrans the most recent Index figure available 30 days before the Change Date.
If the Index (as defined ubove) is no longer wveiishle, Lender will use as & new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Bcoitower notice of the new Index.
{C) Calculation of Interest Rate Chany s

Before each Change Date, Lender will calculic g new interest rate by adding a margin of
Two er Centum

percentage points ( 2 %) to the Currint)Index and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Farayraph S(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rute will never increase or decrease by more cnea one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage poinli’(5.0%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
(E) Calculation of Puyment Change
If the interest rate changes on a Change Date, Lender will calculate foe amount of monchly payment of principal
and interest which would be necessary to repay the unpaid principal balance in-full ut/the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender willCse the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Neie, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new: rionthly payment of principal and
interest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly peymant amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth )2 date of the notice,
(i1) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly paymesiamount, (vi) the
Current Index und the date it was published, (vii) the miethod of calculating the change in monthly paymeitt kmount, and {viii)
any other information which may be required by law from time to time.

, and on that day of each succeeding

FHA ADJUSTABLE RATE RIDER
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of the State of New Jersey
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