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— THIS MORTGAGE ("Secuiity Instrument”) is givenon  DECEMBER 16, 1991 . The mortgagor is
| = FRED MARCUS
™~ AND JOYCE MARCUS, HUSBAND AND WITE
|
E 3~ ("Borrower”). This Sccurity Instrument is giten to .y s
PREFERRED MORTGAGE ASSOCLATES, LTD. 1670782
which is organized und existing under the laws of  THE STATE OF ILLINOIS . and whose
address s 350 WEST 22ND STREET-SUITE 10¢C
LOMBARD, ILLINOIS 60148 ("Lender®), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNERwD FIFTY
AND 00/100 Dallars (U.S. $ 191,250.00 ),

This debt s evidenced by Borrower’s note dated the same date as this( See n'ly [nstrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on —2ANUARY 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Nate, with interest, and all ren cwuls.
extensions and modifications of the Note; (b) the payment of all other sums, with ivereat, sdvanced under paragraph 7 to
protect the seeurity of this Security Instrument: and (¢) the performance of Borrower's cCvenunts and agreements under this WO
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coinvey to Lender the Tollowing y,'.,j

described property located in COOK County, llinois: 03
LOT 5 IN PAUL L. BATTEY'’S EAST SKOKIE HEIGHTS, ACCORDING/T. ‘THE PLAT oy
THERECF RECORDED APRIL 14, 1927, AS DCCUMENT NUMBER 961572¢, BEING A 2%

SUBDIVISION OF LOT 5 OF OWNERS SUBDIVISION, IN THE WEST 1/2 4F THE
SOUTH WEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS RECORDED IN THE RECORDER’S OFFICE OF COOK
COUNTY, ILLINOIS, ON MAY 10, 1922, IN BOOK 171 OF PLATS, PAGE 8, ALL
IN COOK COUNTY, ILLINOIS.

05~-06-308-020
which hus the address of 998 OLD ELM PLACE, GLENCOE /@ (Suret, City,
i s 6 0 02 2 “n sty oy -’
IHinois {Zip Couka} (“Property Address™); (
DPS 1088
ILLINOIS-SIngloe Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Page § ol 0 form 3014 [ §/90
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payments may no longer be UiNthEmE LILQ I!ALN. in.CnQntM the amount and for the period

that Lender sequires) provided by an insurer approved by Lender aguin becomes available und is obluined. Borrower shall pay
the premiums required to maintain morignge insurance in effect, or to provide a loss reserve, until the reguirement for mongage
insurunce ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proseeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal} be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately,
before the taking, Any balance shall be pid to Bosrower. In the event of  partial taking of the Property in which the fair
market value of the Troperty immediately before the taking is less than the amount of the sums secured immediately before thegh
taking, unless Borrowe: und Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalisd
be applied to the sums sccrived by this Security Instrument whether or not the sums are then due. C‘%

If the Property is sousdznid by Borrower, or if, afer notice by Lender to Borrower that the condemnor offers to make an F;g
award or settle a claim for dapuges, Borrower fails to respond to Lender within 30 duys after the date the notice is given, 1 J
Lender is suthorized to collect an #pply the proceeds, at its option, either to restoration or repgir of the Property or to we sums
secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwiie agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments-cterred to in paragraphs 1 and 2 or change the smount of such payments.

11, Borrower Not Released; Forbearnice By Lender Not @ Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securitv nstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Boseower or Borrower®s successors in interest. Lender shall not be required (o
commence proceedings aguinst any successor in interest r refuse to extend time for pryment or otherwise modify amortization
of the sums secured by this Security Instrument by reas(n of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbiity; Cosigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ot Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Inst-ument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (£ 45 not personally obligated to puy the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr daay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nei without thut Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to s law, vehich sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount neccssary to reduce the charge
to the permitted limit; and (b) uny sums already collected from Borrower which exceeded permitted Finits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principnl, the reduction will be treated as a partial prepryment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designutes by notice 1o Lender. Any notice to Lender shall be given by first cluss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragruph.

15, Governing Law; Severability, This Security Instrument shull be governed by feders! law and the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
fo be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 30,
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24, Riders to this Security instrument. 1f one or more riders are executed by Borrowar and recorded togethur
with this Security Instrument, the covenants and agreements of each such rider shall be incoicoratoed into and shall amend
and supplemant the covanants and agraements of this Security Instrument as if tha rider(s) were a part of this Security
Instrument.

{Check applicable box(as))

D Adjustable Rata Rider D Condominium Rider D 1-4 Family Rider
B Graduated Paymant Ridar B Planned Unit Development Rider B Biwoakly Payment Rider
Batioon Rider Rate Improvement Rider Sacond Home Rider
(J v.a Rider Ll otherts! tspecify)
BY SIGN:NG BELOW, Borrower accopts and agrees to the terms and ts contained in this Security Instrumant and '
in any riderls) exscuted by Borrower and recorded with it. {€o)
~ p .
\ﬁ S . 32 .
- \
Witness Borrower * ‘
oo
.‘_",:@/t - eire—ee___{Seal)
Witness Borrower
{Seal}
Borrower
/) (Seal)
Borrower
STATE OF ILLINOIS, COQK County ss: t

\—Wk C W\,G\QV “K\ , o Notary Public in and for said

county and state do hereby certif
FRED MARCUS AND JOQYCE MARCUS, HUSBAND AND WIFE

personally known to me to be the same person(s) whose namels) subscribed to the foregoing instrument, appeared before
me this day in parson, and acknowledged that THEY signed and delivered the said instrument as THEIR
fres and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  16THday of DECBMBER , 1991 . v

My Commission Expiras: % I'LU l f{‘( - l
x}-f’IClA_;%ExC Notery Public
DANIEL
LLINOI5
NOTARY FL&L"C STBXTE;PJC‘ 1995 bage 6 ot 8 DPS 1094




