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MORTGAGE

FOS0Y9 LM
THIS MORTGAGE ("Sccurity/instrument”) is given on - DECEMBER 10, 199

. The morigagor is
KENMETH K., SHIN AND FATRICIA W, SHIN, HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given (0 NORWEST MORTGAGE, [N

- .

which is organized and cxisting under the laws of  THE STAZE. OF MINNESOTA . and whose
uddress s, o, BUOX SLAT, DES MOLNES, TH 5900065157

("randder”). Borrower owes Lender the principal sum of

THREE HUNDRED TWENTY THUDSAND AND 00/ 100
Dollars (US. S wmwnzzo, 0oo.ou ).

This debt is evidenced by Borrower's note dated the same date as this Secedry Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid carlier, duc and payable on JANUARY 01, 2022
This Security Instrument secures to Lender: (1) the repavment of the debt evidenced by the Mate, with interest, and all rc.nuvals‘w
extensions and modifications of the Note: (b) the payment of all other sums, with interestadvanced under paragraph 7 ¢
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanta-and agreements under this {
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in oo County, llinois: ¢ A

=p)
o

(#GEE ATTACHED LEGAL DESURIFTIONY)

o 27 - Bl - D0
TAX STATEMENTS SHOULD BE SENT To
NORWEST MORTGAGE LNC., BT, BOX 5137, DES MULNES, 10 SO3065137
which has the address of {44601 CRYSTAL TREE DRIVE  ORLAND £ARK {Sureet, City,
Minols 60462 {("Propeny Address");
{Zip Code)

ILLINOIS-Single Family-Fannie Mne/Freddle Mac UNIFORM INSTRUMENT Pagu 1 ot 8 Form 3014 9/90
@y-ﬂﬂ{m 9100 VMP MORYGAGE FORMS (300203 0100 (HODIGZE 7201
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TOGETHER WITH all the timprovements now or tiereatter erected on the property, and all casements, appuricnances, and
tixtures now or Dereatter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument, AfL of the toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited
vartations by jurisdiction to constitute o uniform security instrument covering real property.

UNIFCORM COVENANTS. Borrower and Lender cavenant wd agree as follows:

I, Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayvment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to u written waiver by Lender. Borrower shall pay 10
Lender on the day monthly payvments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (1) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property., it anys (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
i any: (e vearly etetrage fnsurance premiums, i anys and (0 any sums payable by Borrower o Lender, in accordance with
the provisions of paragaanh 8, in tieu of the pavment of mortgage insurance premiums, These items are enlled "Escrow Tems."
Lender may, at any time_<colleet and hold Funds in an amount not o exceed the maximum amount o lender for o federally
related mortgage loan may vegpire for Borrower’s escrow account under the federal Real Estate Seutlement Procedures Act of
1974 as amended from time tothns 12 ULS.CL Section 2601 ¢r seq. ("RESPA”), unless another law that applies 1o the Funds
sets i lesser amount, 1 so, Lendermay, at any time, colleet and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of=Funds_due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institatiopsvhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Eserow Htems, Lender may not charge Borrower fo helding and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow ltems, unless Lender pavs Borroweripierest on the Funds and applicable law perimits Lender to make such
a charge. However, Lender may require Borrower 10 pay’ione-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable) luw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not beveaaziived to pay Borrower any interest or carnings on the Funds.
Burrower and Lender may agree in writing, however, that interest-<pall be puid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing ereditsipa-debits 1o the Funds and the purpose Tor which each
debit to the Funds was made. The Funds are pledged as additional seeuriiyaoe all sums secured by this Seeurity Instrument,

I the Funds held by Lender exceed the amounts permitted to be heldbp=applicable law, Lender shall accoumt to Borrower
for the exeess Funds in accordanee with the requirements of applicable law, 1 e athount of the Funds held by Lender at any
time is not sufficient to pay the Eserow ltems when due, Lender may so notily Borroser in writing, and. in such case Borrower
shall pay to Lender the amount necessary to nuke up the deficiency. Borrower shalliabe pp the deficiency in no more than
twelve monthly payments, a Lender’s sole discretion,

Upon payment in full of all sums sccurcd by this Sceurity lnstrument, Lender shall prazaptly refund to Borrower uny
Funds held by Lender, If, under paragraph 21, Leader shall acquire or sell the Property, Lender, priseto the acquisition or sale
of the Property, shall apply uny Funds held by Lender at the time of acquisition o sile as a creditagainst. the sums secured by
this Sceurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leadcrunder paragraphs
Fand 2 shall be applied: first, to any prepayment charges due under the Notet second, to amounts payable uzde: paragraph 2:
third, to interest duey fourth, to principal due: and last, to any late charges duc under the Note,

4. Chargess Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, amd leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly turnish to Lender alt notices ol amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in i manner aceeptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Tien: or (©) seeures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject to u lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idemtitying the lien. Borrower shall satisfy the lien or take one or
more of the uctions set forth above within (0 duys of the giving of notice.
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So Hazard or Property Insurance, Borrawer shiall kcﬁ) the nnﬂn\'c{ncm\"nm\' c.\ixling o hereatter erected on e
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Hoading, for which Lender requires insurance, This insarance shalt be mamtained in the amounts and for the periods
thit Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w0 Lender and shall include a standard mortgige clause. Lender

shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receints of

paid premiums and renewal notices, In the event of loss, Borrower shall give prampl notice to the insurance carrier and Lender.
Lender may make proof of loss it not mude promptly by Borrower.,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's seeurity is not lessened, IF the restovation or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Seeurity Instrument, whether or not then due, with any exeess paid to Borrower. 11 Borrower abandons the
Property, or does zat answer within 30 days u notice from Lender that the insurance carrier has offered to settle @ claim, then
Lender may coliccedne insurance proceeds. Lender may use the proceeds to repirir or restore the Property v to pay sums
seeured by this Security-instrument, whether or not then due. The 30-day period will begin when the notice is given.

’

Unless Lender i Sorrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or

postpone the due dute of sicmonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Propeety”isacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damiage 1o the Property prior to the Acauisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintamdiee and Protection of the Property; Borrower's Loan Application: Leaseholds,
Borrower shall occupy, establish, and use’the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue towoceuny the Property s Borrower's principal residence for at feast one year after
the dite of vecupaney. unless Lender otherwise dgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bagrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wiste_on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun i in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tis Seaurity Instrament or Lender's seenrity interest. Borrower nay
cure such a defimltand reinstate, as provided in pavagraph 18, by vausing the action or proceeding 1o be dismissed with i ruling
that, in Lender's good faith determination, precludes Torfeiture of the Borrower's interest in the Praperty or other maerial

impairment of the lien created by this Securily Instrument or Lender'sacurity interest. Borrower shall also be in default if

Y
q

Borrower, during the loan application process, gave materially false or inscCurate-information or statements to Lender tor failed 3
to provide Lender with any material information) in connection with the loun (videaced by the Note, including, but not limited ¢
to, representations concerning Borrower's oceupancy ol the Property as u principaltasidence. I this Security Instrument is on a (e

leasehold, Borrower shall comply with all the provisions of the lease. I Borrower arguires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender's Rights in the Property, It Borrower [ails to perform the covdnints and agreements contained in
this Security Instrunient, or there is a legal proceeding that may significantly affect Lender's righassin the Property (such as a
proceeding in bankruptey, probate, fur condenmation or forfeiture or 1o enforee laws or regulatiansy, then Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Propéry diender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeirang inocourl, paying
reasonable attorneys” fees and entering on the Property to make repuirs. Although ender may take action yder this paragraph
7, Lender does not have o do so.

Any wmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Rorrower requesting
payment,

8. Mortpupe Insurance, I Lemder required mortgage insurance as i condition of making the loan sceured by this Seeurity
Instrument, Borrower shall pay the premivums required to maintain the mortgage insurance in elfeet I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shatl pay the premivms required to
obtain coverage substantially equivalent to the mortgage insuriinee previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insuranee previously in effect, from an altermate mortgage insurer approved by Lender, i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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FoREEL 1

LOT o T CRYETAL TREE,
SECTION &, TOWNEHIEF

HELHG &
FERTD Lal,

SUGDIVIETON QF FART OF THE EnST V1,2 OF
Ad HORTH, RANGE 12 EAST OF THE THIRD FRINCIFAL
ALCARDBIMG TO THE PLAYT THER C RECORDED SEFTEMBER 235, 1987 AS
DOCUMENT @FH207F9 Al FILED AY LR 38534642, N COHC COUNTY,  TLLITHNOLS.
FoaRCELAE:

5O 75 A //—

e

FETIVOTE FOADWAY EaSERENT APPURTERAIT TO ANO FOIR THE BENEFTT OF FARCEL
OVER LOTS A0 ARl 218, FOR CTHORESS ale ERRESY,

PECLARATION SECORDIO MalcH 29, 1983 A8
RE-RECORDED ol

PATED  JURE &

,/’ZOV/

GF NET FORTH
DOCUMENT 381290582 AND

AU, 100D AS DOUCHHENY BRITASTE AND CREATED Loy THE DEED
bl A0 RECORDED  FUNE 15

, 188 AY DOCUMENT 8E2594%4,
/5?2'67QL/5252‘6299/

b THE

4

My aen
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vosooe  PLANNED UNIT DEVELOPMENT RIDER ror

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  LOVH gy of  DECEMBER

19791 candd s incorporated imo and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Seeurity Deed tthe “*Seeurity  Instrument™) of the same date. given by the undersigned (the
“Borrower™) o secure Borrower's Note (o NURWEST MORTGHGE . TN

(the **Lender™)
of the sume date and covering the Froperty deseribed in the Security Instrument and focated at:

TAGDLACRYSTAL TREE DRIVE, ORLAND FARE, 1L 60467

[Peoperty Addressd
The Property inviadss.but s not limited to, o pareel of land improved with o dwelling, together with other such
pareels wiwd certain conupan arcas and facilities, as deseribed in
(the "' Declaration™).
The Property is a part ofafianned unit development known s CRYSTAL TREE HOME OWNERS ASSOCIATION

{Nane of Planned Unit Development}
(the “"PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent
ehtily owning or managing the commonmurdns and faeilities of the PUD tthe " Owners Association”") and the uses,
benefits and provecds of Borrower's interesi

PUD  COVENANTS. [n addition o-pecovenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agred as fatlows:

AL PUD Obligations, Borrower shall perforn. all of Borrower's obligations under the PUD's Constituen
Documents. The ““Constituent Documents' are the: () Qeclaration: () articles of incorporation, trust instrumem
or any equiviient document which creates the Owners “Asseeiations and (10 any by-laws or other rules or
regudations of the Owners Association. Borrower shiadl prompdy s, when due, alt dues and assessments imposed
purstint to the Constituent Documents.

B. Huazard Insurance. So long as the Owners Association mainiims, with a generally accepted insurance
carrier, & anaster” or blanket” policy insuring the Property which issatisiactory o Lender and which provides
instranee coverage in the amounts, for the periods, and agitinst the hazards Uender requires, including fire and
hazards tneluded within the term “extended coverage,™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of
one-twelfth of the yearly premium installments for hazard insuranee on the Propertys.ind

(i Borrower's obligation under Uniform Covenant 5 to maintain hazard instrance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Ovdiers Association
policy.

Borrower shall give Lender prompt notice of any Lpse in required hazard insurance coversgeiovided by
the master or blanket policy.

In the event of 4 distribution ol huzard insurance proceeds in lieu of restoration or repair loflowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shatl be paid to Lender. Lender shall apply the proceeds to the sums secured by the Seeurity
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shabl take such actions us may be reasonable 1o insure thit the
Owners  Associution muintains o public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

09632816

. MULTISTATE PUD RIDER - Single Family - Fannie Maa/Freddic Mac UNIFORM INSTRUMENT Form 3150 9/90
Page 1 ot 2
@ NMFL 3150 C91 wion VMP MORTGAGE FORMS  (3131293-8100 18001621, 7201 Wntis:
n e et v

o 265
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