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MORTGAGE

GL4900 PLCM
THIS MORTGAGE ("Security instrument”) is givenon - DECEMERER 10, 1991 . The mongagor is
CHEN WO CHENG AND RonN FU CHIANG, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given (0 NORWEST MORTGAGE, INC,

which is organized and existing under the laws of

THE STRGAE OF MENNESOTA

. tnd whase
A address s MINNESOTA SERVICE CENTER, Fo0, B 5270, DES MOLNES, 1A
. SOI0A270 Chonder). Borrower owes Lender the principal sum of
NINETY THOUSAND AND OO/ 100

Dollars (US. § wanxr00, 000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Seceaty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paidd carlier, due and payable on .
This Security Instrument seeures to Lender: (1) the repayment of the debt evidenced by (hoiNate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest ndvanced under paragraph 7 to
protect the security of this Seeurity Instrument; and (c) the performance of Borrower's covenarts and agreements under this

Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey.to Lender the following
described property locuted in i

SAEMUAKY 01, 2007

County. Hlinois:

do

pa

(ASEE ATTACHED LEGAL DESCRUETEINS e

O

o]

o

TAX STATEMENTS SHOULD RE SENT TO: SZ
NORWEST MORTGAGE, ING,, F.0OLBOX 9270, DES MUINES, 1A SO3069270

which has the address of 2201 CLEVELAND #406 CHICAGD {Street, City],

Hlinois 40614

"Property Address”):
[Zip Coue) ( perty es)

ILLINOIS-Singlo Family-Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT
@D, -6RUL) w9ty VMD MORTGAGE FORMS
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TOGETHER WITH all the inprovements now or hercaft crv&lcd h lhc'.prnp.a-n_\' .Eul :?ll CUMCINEIES, dppuriehinees, and
fistures now or leteatter o part of the properiy. Al replacements and wdditions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Tnstrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
gract and convey the Property and that the Property is uncocumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Nete,

2, Funds for Taxes und Insurance. Subject w applicable taw or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, wsum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold payments
or ground rents on i Property, iFany: (e) yearly huzard or property insuranee premiuts; () yearly flood insurance premiums,
if any: (e} yearly nwsitzage insurance premiums, i any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licw of the payment of mortgage instrance premiums. These items are called "Escrow Trems.”
Lender may, at any timc,cotlect and hold Funds in an amount not to exceed the maximum amount i lender for a federally
refuted morteage loan may-wocuire for Borrower's escrow account under the federal Read Bstate Settlement Procedures Act of
1974 45 amended from time wdimec 12 US.CL Section 2601 ¢ seq. ("RESPA"), unless another Yaw that applies 1o the Funds
sets @ lesser amount. it so, Lender oy, at any time, colieet and hold Funds in an amount not 1o exceed the lesser amount.
Lender may cstimate the amount 01 Fupds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordancesvisit applicible law.

The Funds shall be held in an institutienvhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds ta pay the
Escrow ltems. Lender may not charge Borrower for Lolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrewe daterest on the Funds and applicable fiw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Taw provides otherwise. Unless an agreement is mude or
applicable law requires intezest to be paid, Lender shall not be rogquived 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest snal be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits xadidebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional seeurizy For all sums secured by this Sceurity Instrument,

11 the Funds held by Lender exceed the amounts permitted to be held=Gy applicable Taw, Lender shall account 1o Borrower
for the excess Funds in sccordance with the requirements of applicable kaw. If the wount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrawes in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shatbanaasap the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums seeured by this Security tnstrument, Lender shull oiomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prioito the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time ol gequisition or sale as w eredivagamat the sums seeured by
this Seeurity Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments secerved by Lender under paragraphs
[and 2 shall be applied: Tirst, o any prepayment charges due uwider the Note; seeond, o amounts payable (nder pavagraph 2;
third, to interest due; fourth, to principal dues and Jast, o any Tate charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground remts, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that nanner, Borrower shildl pay them on time direetly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
IT Borrower makes these payments direetly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the Tien in a manner aceeptable o Lender; (b contests in goad faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory o Lender subordinating the lien to
this Security Instrument, I Lender determines that any part of the Propenty is subjeet 1o ten which may uttain priovity over
this Seeurity Instrument, Lender may give Borrower @ notice identitying the Tien, Borrower shall satisty the tien or tike one or
more af the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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« Hizard or Praperty Insurance, Borrower shall kup llu nnpm\umnls huow ummu or hereafter erected on the
l’mpm_\ insured against toss by tire, hazands included within the term "extended coverage™ amd any other hizards, inchnding
floods vr Hooding, for which Lender requires insurance, This inswrance shall be niintained in the amounts amd {or the periods
that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's
option, abkiin coverage 1o prodeet Lender's rights in the Property in accordance with paragraph 7.

All insurinee policies and renewals shall be aceeptable o Lender and shall include o standard mortgage ctause. Lender
shadl have the right to hold the policies and renewals, I Lender requires, Borsower shalt promptly give to Lender all receipts of
paid premivns and renewal notices. fo the event of Juss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of Joss i not made promptly by Borrower,

Unless Lender wnd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, i the restoration or repair is cconomically feasible and Lender’s security is not tessened. I the restoration or
repair is not cconomically feasible or Lender's security would be Tessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered o settle o ¢laim, then
Lender may collectte insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
seeured by this Seeudity-instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender aed” Borrower otherwise agree in writing, any application of” proceeds to principal shall not extend or
postpone the due date of Wiearnnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propeity/s.aequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the zeguisition shall pass to Lender to the extent of the sums secired by this Security Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Maiateasace and Protection of the Properety; Borrower's Loan Application; Leaseholds,

Borrower shall oceupy, establish, and use the Picperty as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue to'oceuny the Property as Borrower's principal residence for at least one year after
the date of oceupaney, unless Lender otherwise dgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Barswer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the Jien created by this Scourity Instrument or Lender's seeurity interest. Borrower may
cuire such a default and reinstate, as provided in paragraph I8, bycausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's acourity inferest. Borrower shall also he in default if

Borrower, during the toan application process. gave materially False or ipaccurste informition or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the toan Jvideaced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as i principalgesidence. 1f this Sceurity Instrument is on g
leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower Geouires fee tithe to the Property, the
leaschold und the fee title shall not merge unless Lender agrees (o the merger in writing:

7. Protection of Lender's Rights in the Property. I Borrower fuils to perform the covdnonts and agreements contained in
this Seeurity Instrument, or there is o legal proceeding that may significantly affect Lender's riphissin the Property (such as a
proceeding in bankruptey, probate. for condemunation or forteiture or to enforee faws or regulations?, fien Lender may do and
pay {or whatever is necessary to proteet the value of the Property and Lender's rights in the Propcrty Lender's actions may
include paying any sums secured by a tien which has priority over this Security Instrument, appéaing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action vnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Insurance, If Lender required mortgage insuranee as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially u]uw.xlcm to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer upproved by Lender, If
substantiadly cquivalent mortgage insurance coverage is not availuble, Borrower shall pay to Leader each month i sum equal 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Lender will aeeept, use and retain these payments as a loss reserve in lieo of mortgage insurnce, Loss reserve

Form 3014 9/90
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CONDOMINIUM RIDER

P 14900 ICOINR
THIS CONDOMINIUM RIDER is made this — pove  day of DECEMBER . 191 .
andd s incorporated into wndd shatl be deemed 1o amend and supplement the Mongage, Deed of Trust or Sceurity
Deed (the "Sccurity Instrimemt®) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to NORWEGT MORTGAGE, TNC,

(the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:

ZE01 CLEVELAND #4006, DTHICAGO, Ll &Lob&ld

|Property Address]
The Property includes-a unit in, together with an undivided interest in the common elements of, a condominium
preject known as:

[Name of Condounnitn Project]
(the "Condominium Project”). (If4bhcowners association or other eatity shich acts for the Condominium Project
(the "Owners Association”) holds titl==to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (n_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covennnt and agree as follows:

A. Condominium Obligations, Borrower” sholl perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, Tie *Tonstituent Documents” are the: iy Declaration or any
other document which creates the Condominium ProjecAii) by-laws; (iii) code of regultions: and (iv) other
cquivalent documents, Borrower shall prompuly pay, whenee,all dues and assessments imposed pursuant to the
Constituent Documents,

B. Huzard Insurance. So long as the Owners Associatior-aunintains, with o generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project/ whith is sutisfactory to Lender ad which
provides insurance coverage in the amounts, for the periods, and aganstabe hazaeds Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unilorm Covenant 2 for thetsmonthly payment to Lender of
onc-twellth of the yearly premiuny instulments for hazard insuranee on the Property and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard ipsssance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverape.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follswing a loss to
the Property, whether to the unit or (o common clements, any proceeds payable (o Borrower ure hereby assigned
and shatl be paid to Lender for application to the sums secured by the Security Tnstrunient, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains @ public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannio Moa/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90

Pays 1 ol 2
@D, -NMFL 3140 C91 wion VMP MORTGAGE FORMS - (3131203-8100 - (800I621.7281
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