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THIS MORTGAGE ("Sccurity snstrument”) is given on DECEMBER 13, 1991
CHONG oK #IM, A MARRLED FERSIIN (MARRIED TO SUNG HO KIM)

("Borrower"). This Security Instrument is given to NORWEST MORTGAGE, INC,

which is organized and existing under the laws of THE S1ATE OF MINNESWTA ., and whose

address is MINNESOTA SERVICE CENTER, F,O0iR3X 9270, DES MOINES, 1A
503069270

("render®), Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 00/ 100

. *RAKT100, 000, 00

Doltars (U.S. $ 10a, ) '))
This debt is evidenced by Borrower's noie dated the same date as this Security 'nsmlmu\t’ (\"'Nu(u{")l wlm,h m}v:du for
monthly payments, with the [ull debt, if not paid carlier, due wwd payable on HANUAIRY

This Security Instrument seeures to Lender: o the repayment ol the debt evidenced by thic Noie, with imtereat, and all tuu.wuls
extensions and modifications of the Notey (by the payment of all other sums, with interest,, advanced under parasgraph 7 to
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenits and agreements under this

Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in LR0K County, Hlinois:

. The mongagor is

G T LN RO Léa DN RRENN AND DRATOY 9 CRAWFDRD AMD PETERSON ADLL ELON TO NORTH

EDGEWATER ., SURDIVISION UF THE NORTHEAST FREATTINAL WUARITER (EXCEFILTHE MORTH
4 RUDS)Y AND FREDTLONAL SOUTHEAST GUARTER OF SECTION 3, TOWNSHLE 40 NORTH,
RANGE 12, EAST OF THE THIRD FRINCTPAL MERIDUAM. LY ING NCORITH OF THE ENDIAN
ROUNDARY (INE CEXCEFT FROM ABOVE DESCRIBED TRACT OF LAND THAT FART THEREOF
THAT LIES SOUTH OF LINE THAT 1S 100 FEET NORH OF AND FARALLEL 10 THE SUTH
LINE OF FETERSON AQVENUE EXTENDED WEST) (ALY FxChkil RTGHT OF WRY D DTSRG
AND NORTH WESTERN RALLWAY COMPANY ). IN 200 COUNEY ., JLLINOL S,

FERMANENT TAX INDEX NUMBER! 15-05-225-004-0000

TAX STATEMENTS SHOULD BE SENT T o ]
NARWEST MORTGAGE, ING,, P,0,BOX 9270, DES MUINES, IA SOS0LR270

which has the address of L1354 N, KEYSTONE  LHICAGL [Street, City),
lllinois H0646 ("Property Address”):

1Zip Cuode|
ILLINQIS-Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Poye 1 0t 0 Form 3014 9190
@ -BR{IL) on VMP MORTGAGE FORMS - (3131203 8160 (001521 7291
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TOGETHER WETTEall the anprovements now or hereatter erected on the property, and alt casements, appurteniances, and
fistures now or hereafter o part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Propenty "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mitional wse and non-uniform covenants with limited
ariations by jurisdiction to constitute a uniforny sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to upplicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as i lien on the Propertys (b yearly leaschold payments
or ground rents on the Property. ifany: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
il any: (o) yearly“merpage insurance premiums, il any: and (1) any sums payable by Borrower to Lender, in accordunce with
the provisions of parzgreph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any tited catleet and bold Fuads in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan mayoréeuire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time tetizie, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another faw that applies to the Funds
sets o lesser amount, I so, Lendst raay. at any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of -unds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance vitheapplicable law, o)

The Funds shall be held in an instiwtior.whose deposits are insured by o lederal ageney, instrumentality, or entity P:
(including Lender, if Lender is such an instituton) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the 3
Escrow Items, Leader may not charge Borrower for Bolding and applying the Funds, annually analyzing the escrow account, or %
verifying the Escrow ltems, unfess Lender pays Borrewe: aterest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay i one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabl law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not besweguired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shull be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credies” 2id debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secudipy” for all sums seeured by this Security Instrument.

IT the Funds held by Lender exceed the amounts permitted to be held 57 applicable law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable law. 11 the wmount of the Funds held by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon pavment in (ull of all sums secured by this Security Instrument, Lender shaid plamptly refund to Borrower any
Funds held by Lender. 18, under paragraph 21, Lender shall acquire or sell the Property, Lenace, prise to the acquisition ar sale
of the Property, shall apply any Funds held by Lender at the time o acquisition or sale as o eredit agaiest the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicale law provides otherwise, all payments received by Lépaer under paragraphs
I and 2 shall be applied: fivst, to any prepayment charges due under the Note: second, to amounts payable vnder paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propernty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shiadl pay them on time dircetly
to the person owed paviuent. Borrowee shall promptly Gurnish to Lender all notices ol amounts o be paid under this paragraph.
If Borrower mikes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Secunity [nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 duys of the giving of notice,
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S Hazard or Property Insurance, Borrower shall heep the improvements now existing or hewealter erected on the
Property. instired against foss by fire, hazards included within the term “extended coverage” and any other mazards, including
tlouds or uoding, for whicl Lender requires insurance. This insuranee shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 11 Borrower fails to maintain coverage described above, Lender may, ar Lender's
option, obtain coverage o proteet Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shadl include a standard mongage clause, Lender
shall have the right to hold the policies amd renewals. H Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender miy make proof o loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the
Property damaged, it the restoration or repair ts cconomicafly feasible and Lender's security is not lessened. I the restoration or
repair is not ecconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Seeurity Instrument. whether or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insuranee carrier has offered 1o settle o claim, then
Lender may colieetithe insurance proceeds, Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Secriity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender Guned Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <1 the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. 1f
under paragruph 21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
danuage to the Property prior to theacquisition shall pass o Lender to the extent of the sums seeured by this Security Instrument
immedlitely prior 1o the equisition,

6. Oceupancy, Preservation, Mamienance and Protection of the Property; Barrower's Loan Application; Leascholds 15
Borrower shalt oceupy. establish, and usethe Property as Borrower's principal residence within sixty days alter the exceution ofjpd
this Seeurity Instrument and shall continue o octupy the Property as Borrower®s principal residence for a Jeast one year after €7
the date of oceupaney, unless Lender otherwise agiees in writing, which consent shall not be unreasomably withheld, or unless )
extenuting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comimiavaste on the Property. Borsower shall be in default if any forfeiture
action or proceeding, whether civit or eriminal, is begun thain Lender's good fuith judament could result in forfeiwre of the 07.
Property or otherwise materially impuir the lien created by «his Security Instrument or Lender's security interest. Borrower may w
cure such a defuult and reinstate, as provided in paragraph 18, by /causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitureofthe Borrower™s interest in the Property or other material
impairment of the lien ereated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the losn application process, give naterially false or invcesrate information or stiatements 1o 1 ender tor failed
to provide Lender with any material information) in connection with the loin videnced by the Note, including, but not linnted
to, representations concerning Horrower's occupancy of the Property as a principabaesidence. 1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Jease. 1 Borrdweeacquires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees (o the merger in writing

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covesants and agreements contained in

this Security Instrument, or there is i legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforee laws or regulagons’, then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Propuets Lender's actions may
include paying uny sums seeured by a lien which has priority over this Security Instrument, app<asing in court, paying
reasonable attorneys® fees and entering on the Property o make repairs. Although Lender may take setice vader this paragraph
7. Lender does not have 1o do so.
v Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rite and shall be payable, with inerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insursnee, I Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in eftect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivatent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurunce previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurunce. Loss reserve
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