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RECORD AND RETURN TO: 1931 0FC 26 mi1:36 2 71676981

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60628

ATTENTION: LAURIE GRON__ ic.e Above This Line For Recording Data]

MORTGAGE

206646-8

TH!S Mq&'EGAGE ("Securiiy Instrument”) is givenon DECEMBER 17, 1991 . The mortgagog-is
/MATEJA, EACHELOR “
AND NEDIL SHALABI, GPINSTER ;

(e

("Borrower"). This Security Instrument is given 1o
THE TALMAN HOME FEDERAL SAYINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized und existing under the laws of UNITED (SUATES OF AMERICA , and whose
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 (“Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FIVE THOUSAND
AND 00/100 Dollars (U.S. § 155,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Seeraty Instrument ("Note”), which provides forﬁ

monthly payments, with the full debt, if not puid earlicr, duc und payable on  MaY 1, 2014

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to.
protect the security of this Security Instrument; and () the performance of Borrower’s covenants and agreements under this- ¥
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and onvey to Lender the following

described property located in COOK County, llinois: pa
LOT 12 IN EAGLE RIDGE ESTATES UNIT 1, BEING A SUBDIVISION Cz. PART OF

THE NORTH 1/2 OF THE SQUTH BEAST 1/4 AND THE EAST 1/2 OF THE SGUTH®1/4

OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. MEST ”
/

op)

27-32-400-006-0000

which hays the addeess of 10634 MAUE, ORLAND PARK Streot, Clty ,

inot 60462 " oY
lHinots 21p Code ("Property Address");
BPS 1088
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payments may no longer be LHJ‘N Enl'u_'r' LI-.@ Ii AQLE" u@r@)l;?gYn the amount ang. for the penud

that Lender requires) provided by un insurer approved by Lender aguin becomes available und is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide u loss reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasopable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracticn: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrover and Lender otherwise agree in writing or unless applicable law otheswise provides, the proceeds shail
be applied to the sums secur=d by this Security Instrument whether or not the sums are then due. o

If the Property is abunconed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an o
award or settle a claim for dauirges, Borrower fuils to respond to Lender within 30 days after the date the notice is given, .«
Lender is suthorized to collect and arply the proceeds, at its option, either to restoration or repair of the Property or to the sums w Lo
secured by this Security Instrument, whether or not then due. ﬁ

Unless Lender and Borrower othientise agree in wntm;,, any application of proceeds to principal shall not extend or (o2l
postpone the due date of the monthly payments r=ferred to in paragraphs 1 and 2 or change the amount of such payments. 24

11, Borrower Not Released; Forbearaice by Lender Not a Waiver. Extension of the time for payment or modification (%

3=}
&L

e
8

of amortization of the sums secured by this Secur’ty 'nstrument granted by Lender lo any successor in interest of Borrower shall

not operate to release the liability of the original Bo:rov/er or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interes or refuse to extend time for psyment or otherwise modify amortization o
of the sums secured by this Security Instrument by reasoit of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabi’ity; Co-signers. The covenants and ugreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and ‘scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inst'ument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} 1= not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not< without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other joan charges collected or to i collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount aecrssary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permittes! lizuits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note' ri by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepeyment without wov
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
3 or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bosrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amard
and supplamant tha covenants and agresments of this Security Instrument as if the riderls) were o part of this Security
instrument.

(Check applicable box(asi}

D Adjustabls Rate Rider D Condominium Rider D 1~4 Family Rider
H Graduated Payment Rider B Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rata Improvamant Rider Second Home Rider
D V.A. Rider D Otherls} (specity)

BY SIGNING BELOW, Borrower accopts and agrees to tha terms and covenants contained in this Security instrument and

In any rider(s) sxecuted by Borrower and recordad with it.
> /S
%‘/ // e _{Seal)

MARK @( EJA
Witnass pvyvl Maff Borrower

4

Seal] ..
Witness NEDIL SHALABI Borrowep )

op
=d

4

¥i
(Seaﬂ -
Borrower (13

(Seal}
Borrower

STATE OF ILLINOIS,  COOK County ss:

. MILHET  WINKELSTE//

county and state do hereby certify that
MARK RP MATEJA, BACHELOR AND
NEDIL SHALABI, SPINSTER

, 8 Notary Public in and for said

personally known to me to be the same person{s) whose namal(s) sub
mae this day in person, and acknowledged that THEY signed
freas and voluntary act for the usos and puvposes therain sat forth

P se6t 0! fing W!ﬂ!a tmu;mwoa w
My Commisgon E : L ’Wd PN

M PRI A
WY iDL, Hotary Putl
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[7.: :BORROWER'S FAILURE TO PAY.AS REQUIRED |

{A]_LATE CHARGE FOR OVERDUE PAYMENTS |

It the Note Holder doas not raceive the full amount of any biwaskly payment on thu date it is due, { will pay a $25.00
processing charge to the Note Holder. 1f the Note Holder has not recsived the full imount of any biwaskly or monthly
paymant by tha and of 15 calendar days after the date it is due, | will pay a late charge to the Note Holder. The
amount of the charge will be 5 % of my averdus payment of the principal anc interest. | will pay this late charge
and rocessing charge promptly but only once on-each late payment. .

i {B)*DEFAULT|
it | do'not pay the full amount of my biwasakly or monthly payment on the date it is dus, | will be in default.
tc) . CONVERSION FROM BIWEEKLY PAYMENTS]
It any one of the following conditions exist, the Nots Holder may increase the intarast rate pursuant to Section 2 sbove
and the amounts of future payments dus under the Note and change the due date of sach such payment from blweekly to
monthly (this is called a Conversion);
) 1 fail to duilver my written authorization and voided check as required under Section 3(C) above;
it} 1 fait to muintain the account | am required to maintain under Section 3(C} sbove:
it It for any verson (including but not timited to insutficient funds or unavailable funds in my account or processing
errors made by i ntity other than the Note Holder) the Note Holder is unable to daduct the full biweekly payment
due on any three uh.vavkly payment due dates during any twelve consecutive months of the ican term.
Upon conversion, automatic deuuctions will ceass. All monthly paymants will be due on the first day of each month and
must.be remitted by means otiter than automatic deduction. Once converted, payments can never bs changed back to
biwaekly due dates.

' The Note Holder will detarmine my new payrients by calculating an amount sufficient to repay the balance which would be

owad under the Note (assuming all payment: had been made on time) at the increased interast rate in substantially equa!
monthly Instaliments from the effactive date of tha !nterest rate increase to the Maturity Dats. As soon as the Note Hotder
alects to convert payments to monthly due dates, 2 Zcaversion Notice will ba sent to me specifying the sffective date of
the change to monthly due dates; the amounts cf the (1ew monthly payments; the naw intsrast rate; tha effactive dats of
the interest rate increase; and the aggregate amount of any past due payments. The effective date of the change 1o
monthly duo dates will, howsver, precade the sffective date cr 1} a interest incrasase. Monthly payments which pracede the
effective date of the interest rate increass will be calculated it tha original intsrest rate and may include interest and
principal paymants for any number. of days which fall batween the last hiweekly payment due date and aftectiva date of
change to monthly dus dates, Tho smounts of thase monthly paymarts will also be set forth in the Conversion Notice.
After Convarsion, | will pay al! sums due, pursuant to the Conversion isatice, ==d If | still owe amounts under this Note on
tha Maturity Date, | will’ pay those amounts in full on that date in accordanca .vith Suction 4 above.

A IR

.AYMEM’ AMENDMENTS TO THE SECURITY: INSTRUMﬁu

1. Until Borrower's right to make biweekly payments Is tarminatad under the coniditions stated in Section A of this
Biwaekly Payhiont Ridsr, tha Security Instrument is amended as foliows:

“{a} ‘The word “manthly” is changed to “biweskly” in the Security Instrument wherever “monthl;” 7, n~ars.
{b) In Uniform Covenant 2 of the Securily instrument (‘Funds for Taxes and Insurancs*), the wurds *ons—twelfth” are
changed.to “one twenty-sixth.”

2. If Lender terminates Borrower's right to make biweskly payments under the conditions stated in Soction A of this
Biweskly Paymont Rider; the amendments to the Security Instrument contained in:Section B1 above shall then cease to be:
in effect, and the provisions af the Sacurity Instrument shall instead bo in affect without the amendments stated in this
Blweekly Payment Rider,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Biwsekly Payment Rider.

YooY
(Seal} / (Seal)
Borrowaer )/254 MA&'EJ Borrower
Vi 7.
(Seall J“/M-%f (Seal)

Barrowar NEDIL SHALABi Barrower
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